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RECORD AND RETURN TQ:
PRISM MORTGAGE COMPANY

350 WEST, HUBBARD-SUITE 222
CHICAGQ, | TLLINOIS BOB1C

=
Prepared by
ANNE .?w!FIELD
CHICAGUS TL' 60810
j |
Lﬁ& —

601739768

THE TERMS OF THIE LOAN MORTGAGE

CONTAIN PROVISIONS-wWiiTCH WILL REQUIRE A BALLCON PAYMENT AT MATURITY.

THIS MORTGAGE ("Securily Insttmenc®) is givenon  DECEMBER 10, 1997 . The mortgagor is

ANTHONY L. BEDELL
AND TRICIA M. BEDELL, HUSBAND AND WIFE

("Borrower™). This Secttrity Instrument is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 ¢ Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED NINETY THREE THOUSAND AND 00/100

Dallars (U.S. S 193,000.00 ).
This debt is cvidenced by Borrower’s nole dated the same date as this Sccariv nstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlicr, due and payable on JAIUARY 1, 2005 .
This Securily Instrument secures to Lender: (a) she repayment of the debl evidenced by the¥oie, with interest, and all renewals,
axiensions and modifications of the Note: (b) the payment of all other sums, with intetest advanced under paragraph 7 lo
profect the security of this Security Instrument; and {c) the performance of Borrower's covedants-and agreements under this
Security Instrument and the Note. For this purpose, Borrower daes hereby morigage, grant and convey to Lender the following
deseribed property tocated in - COOK County, Illinois:
SEE ATTACHED LEGAL DESCRIPTION.

14-33-109-0289
14-33-105-030
14-33-109-03: PIQ & CP

Parcel 1D #:
which has the address of 2230 NORTH LINCOLN AVENUE~UNIT 20% , CHICAGC {Street, Cityl.

lHlinois 60614 izip Cute] {"Property Address");
ILLINOIS-Single-Eamily-FNMA/FHLMC UNIFORM

- INSTRUMENT Form 3014 9/90
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- this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salgﬁﬁﬁéi?‘olgk@onc or

., more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hercalier erecied on the

 Property insured against oss by fire, hazards included within the term "exiended coverage” and any other hazards, including

s {loods or flooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the periods

“7that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

| which shall not be unreasonably withheld. If Berrower fails to maintain coverage described above, Lender may, at Lender's

3 option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

1 All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

" shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i[ the restoration or repair is cconomically feasible and Lender’s security is not fessened. If the restoration or
repair is not econcinicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Securiy ‘astrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property. or docs fiot anse:~within 30 days a notice from Lender that the insurance carrier has offered 10 seitle a claim, then
Lender may collect the inswrance procecds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instrutaznt, sxhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower ofherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the moniiiy payments referred to in paragraphs 1 and 2 or change the amount of the payments, [f
under paragraph 21 the Propeny is acquirer by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior o the acquisition shall pass lo Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition.

6. Occupancey, Preservation, Maintenance ad rotection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Properiy_as' Barrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue 1o cccupy thé Propenty as Barrower's principal residence for al Jeast one year after
the date of occupancy, unless Lender otherwise agrees in wriaing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's zontrol. Borrower shall not destroy. damage or impair the
Praperty, allow the Property to deteriorate, or commil wasle ofi-ohe Property. Boyrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tha in Lendet's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security spstrament or Lender’s sccurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causingtIz-action or proceeding to be dismissed with a nuling
that, in Lender's good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security inierast, Borrower shall also be in deflault if
Borrower, during the loan application process, gave maierially false or inaceurate inforistion or stalements o Lender (or failed
1o provide Lender with any materiat information) in connection with the loan evidenced bjy-ine Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as a principal residence, TThis Security Instrumen? is on a
leaschold, Borrower shalt comply with all the provisions of the tease. [ Borrower acquiics feeditle 1o the Properly, the
leasehold and the fee title shal] not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard sgrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in 2 Droperty (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or 1o enforce laws or regulations), thew '2ander may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums sccurcd by a lien which has priorily over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender dogs nol have to do so.

Any amounts disbursed by Lender under (his paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note raic and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. IT, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shail pay the premiutns required to
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"‘;.i-‘upplicablc taw provides otherwise). The notice shall specify: (u) the delault; (b) the action required to cure the default;

.~ (c) a date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be cured; and
- (d) that faifure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums

£ secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

2

atf

nform Barrower of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the deliault is not cured on

fij or before the date specified in the notice, Lender, at its option, may require immediate payment in foll of all sums
%5 secured by this Security lastrument without further demand and may foreclose this Security Instrument hy judicial

proceeding, Lender shall be entitled to colieet afl expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrumem, Lender shail release this Security Instrument

without charge 1o Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exempiion in the Property,

24, Riders te vhiv Sceurity Instrument. 1T one or more riders are executed by Borrower and recorded together with this
Security Instrument, thé covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreerenis-of s Security Instrument as if the rider(s) were a part of this Security [nsirument.

[Check applicable box(es),
L Adjustable Rate Rider (%] Condominium Rider [ ] Family Rider
] Graduated Paymen Rider D Planned Unit Development Rider L] Biwcekly Payment Rider
Balioon Rider L Rawe Improvement Rider {1 Second Home Rider
[ 1VA Rider [ 1 Other(s) |specifyl

BY SIGNING BELOW, Borrower accepts and aprees to the erms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Wiinesses:
_@Z&:ﬂg 3 (\“ﬁ,c\ﬁ 3N (Sea)

mTTHONY \L. BEDFLL Barower

_%2%;4’/4’ 2/1/ Z@’/Zg.é’% (Seal)
TRI

CIr M. BEDELL -Burrnwer

{Seab) (Seal}

Burrcower Borrower

STATE OF ILLINOIS, COOK County ss:
|, Tusen & Az KowsAl” . # Notary Public in and for said couniy.and siale do hereby certify

that
ANTHDONY L. BEDELL AND TRICIA M, BEDELL, HUSBAND AND WIFE

, petsanally known 10 me (0 be the same person(s) whose namel(s)

subscribed (o the foregoing instrunient, appeared before me this day in person, and acknowledged that THEY
signed and dedivered the said instrument as THEIR  f{ree and voluntary agt, for the uses and pusposes therein set forth,
Given under my hand and official seal, this e day of e . 5T

My Commission Expires:

OFFICIAL SEAL
SUSAN E RAKOWSK

JLLINDIS
NO1ARY PUBLIC, SMT;E[EFOMT 008 Form 3074 8/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 601739768

THIS BALLOON RIDER is made this 10TH day of DECEMBER . 1997
and s incorporaied tnto and shal) be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o
Secure Debt {the "Security Instrument”) of the same date given by the undersigned (the "Botrrower”) to secure the

Borrower's Note to
PRISM MORTGAGE COMPANY

(the "Lenaer®y of the same date and covering the property described in the Security Instrument and located at:

2230 NORTH LIWCOLN AVENUE-UNIT 205, CHICAGO, ILLINOIS 60614
[Property Address]

The interest rate stated on tha-Note is called the “Note Rate.” The date of the Note is called the "Note Date.”
| undersiand the Lender may transic: ‘the Note, Security Instrument and this Rider. The Lender or anyone who
1akes the Note, the Security Instrumment-and this Rider by wansfer and who is entitfed to receive payments under
the Note is calied the “Note Holder."

ADDITIONAL COVENANTS. In adcitian’to the covenants and agreements in the Sccurily Instrument,
Borrower and Lender further covenant and agrec as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

. CONDITIONAL RIGHT TO REFINANCE

At the Materity Date of the Note and Security Instrument (the. "Maturity Date™), [ will be able (o abtain a
new loan ("New Loan") with a new Maturity Date of JANUARY” /1, 2028 , and with an
interest rate cqual to the "New Note Rate” determined in accordaice with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinancing Option™). If those conditions irc not
met, | understand that the Note Holder is under no obligation to refinance i inodify the Note, or to extend the
Maturity Date, and that [ will have to repay the Note from my own resources ar iind 4 lender willing to lend me
the money to repay the Note,

2. CONDITIONS TO OPTION
If I want 10 cxercise the Conditional Refinancing Option al maiurity, certain conditiots m.ss.be met as of the

Maturity Date, These conditions are: (1) I must stil] be the owner and occupant of the propert;subject to the
Sccurity Insirument (the "Property”); (2) I must be current in iy monthly payments and cannat lave been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maiurity Date; (3) no
lien against the Property {except for taxes and special assessments net yei due and payable) other than il of the
Security Instrument may exisl; (4) the New Note Rate cannot be imore than § percenizge poinis above lhe Noe
Rate; and (5) | must make a written request to the Note Holder as provided in Section 3 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed raie of interest equal 1o the Federal National Morigage Association’s
required net yield for 30-year fixed rate mortgages subject 1o a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannia Mae Unifarm Instrumen} Form 3180 12/89
Amended 3/92

@-875 153041 01
®

VMP MORTGAGE FORMS (40015217201
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- CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this 10TH day of DECEMBER , 1997 \
and is incorporated into and shall be deemed to amend and supptement the Morigage, Deed of Trust or Security
Deed {the “Security Instrument”) of the same daic given by the undersigned (the "Borrower®) 1o secure

Borrewer’s Note to
PRISM MORTGAGE COMPANY

v

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and tocated at:

2230 NORTH LINCOLN AVENUE-UNIT 205, CHICAGO, ILLINOIS 60614
[Propeny Address|
The Property inclpies’a unit in, together with an undivided interest in the common clements of, a condominium

project known as:
EMERALD CITY

IName of Condominium Project]
(the "Condominium Project”). 17 thie awners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tide to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's intérest in the Owners Associalion and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. “in-addition 10 the covenants and agreements made in the Security
instrument, Borrower and Lender further covenian: and agree as Tollows:

A. Condominium Obligations. Borrower stiall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Preject: 4ii) by-laws; (iii) code of regulations: and (iv) other .
equivalent documents. Borrower shall promptly pay. when v, all dues and assessments imposed pursuant to the
Caonstituent Documents,

B. Hazard Insurance. So long as the Owners Associatiol miiatains, with a generally accepied insurance
carricr, a "master” or "blanket” policy on the Condominium Project wiich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against.thz hazards Lender requires, including
firc and hazards inctuded within the term “cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monaly payment o Lender of the
vearly premium instaliments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the requived coverage is provided by (he Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverape,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followiag a loss to
the Property, whether (o the unit or to common clements, any proceeds payable 10 Borrower are hereby assigned
and shall be paid 1o Lender for application 1o she sums secured by the Security Instrument, with any excess paid 10
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/30
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‘ UNOFFICIAL C@Fi”’m:

RIDER - LEGAL DESCRIPTION

UNIT 205 AND PARKING SPACE UNIT P-11 IN EMERALD CITY CONDOMINIUM AS DELINEATED
AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE:

LOTS 8, 9 AND 10 IN S. 5. SMITH'S SUBDIVISION IN THE EAST 1/2 OF BLOCK 10 IN
CANAL TRUSTEE'S SUBDIVISION OF THE NORTH 1/2 AND THE NORTH 1/2 OF THE SCUTHEAST
174 AND EAST 1/2 OF THE SOCUTEWEST 1/4 OF SECTION 33, TCOWNSHIP 40 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF LOT 21 IN WILSON'S SUBDIVISION
OF THE WEST 1/2 OF BLOCK 10 IN CANAL TRUSTEES' SUBDIVISION AFCRESAID (EXCEPT
THEREFROM THAT PART LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF 30,20
FEET ABOVE CHICRGO CITY DATUM LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY
OF THAT PART OF SAID LAND DESCRIBED AS FOLLOWS: BEGINNING AT THE MOST' EASTERLY
CORNER OF LOZ 10; THENCE SOUTH 45 DEGREES 06 MINUTES 49 SECONDS WEST ALONG THE
SOUTHEASTERLY LINE OF LOT 10 FOR A DISTANCE OF 20.23 FEET; THENCE NORTH 44
DEGREES 50 MINULES 45 SECONDS WEST 41.29 FEET; THENCE SOUTH 45 DEGREES 09
MINUTES 1% SECONDS S/EST 3.38 FEET; THENCE NORTH 44 DEGREES 50 MINUTES 45
SECCNDS WEST 19.40 [“RULT; THENCE NORTH 45 DEGREES 05 MINUTES 15 SECONDS EAST
7.58 FEET; THENCE SCUYH 44 DEGREES 50 MINUTES 45 SECONDS EAST 1.03 FEET; THENCE
NORTH 45 DEGREES 09 MINUSES 15 SECONDS EAST 15.86 FEET TO THE NORTHEASTERLY
LINE OF SAID LOTS; THENCE SOUTH 45 DEGREES 00 MINUTES (00 SECONDS EAST ALONG
SAID NORTHEASTERLY LINE OF SALD LOTS 59.64 FEE? T0 THE POINT OF BEGINNING) IN
COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT ~3" TO THE DECLARATION OF CONDOMINIUM
RECORDED DECEMBER 9, 1997 AS DOCUMERT WUMBER 97925041 AND AS AMENDED FROM TIME
TQ TIME, TOGETHER WITH ITS UNDIVIDED PERCEMTAGE INTEREST IN THE COMMON

ELEMENTS.

THE MORTGAGOR ALSO HERERY GRANTS TC THE MORTGAGLF, 1TS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT 7O THE SUBJECY IWIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FQRTH IN THE DECLRRATION

OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVLNANTS, RESTRICTIONS,

" AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE

PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT TENGTH HEREIN.
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