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W ORTGAGE

THIS MORTGAGE IS DATED DECEMBER 1, 1997, butween Nicholas G. Maggos and Donna J. Maggos,
husband &nd wite, whose address Is 1516 North Wiciand Street, Chicago, IL 60610 (referred to below as
"Grantor"); and North Community Bank, whose address (s 5#39 North Broadway, Chicago, iL 60613 (referred

to below as "Lender").

GRANT OF MORTGAGE. For veluable consideration, Grantor origsnes, warrants, and conveys to Lender all
of Grantor’s right, title, and interest In and to the following describe(! real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (inclizding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proparty, Including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County 'State of filinoia (the "Real
Property"):
THE NORTHEAST 1/4 OF LOT 13 IN COUNTY CLERK'S DIVISION OF LOT 126.4r'C. THE EAST /2 OF
LOT 125 (EXCEPT THE NORTH 1/2 OF THE NORTHEAST 1/4 THEREOF) IN BRGN5ZN'S ADDITION TO
CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THiRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or ils address is commonly known as 1516 North Wieland Street, Chicago, I 60610, The
Real Property tax identification number is 17-04~202-046.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agreement dated
December 1, 1997, between Lender and Grantor with a credit limit of $200,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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Loan No 1107350 (Continued)

Mortgage; (c) a tax on thig type of Mortpage chargeable aglains! the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any partion of the indebtedness or on paymenis of principal and
interest made by Grantor.
Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor elther
a) pays the tax before it becomas delinquent, or Lb) contests the tax as Erovlded above In the Taxes and
ens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreament are a part of this Mortgage.
Security Agreement, This instrument shall constitute a 9.e=.'cufit)|v1 agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercia! Code as amended from time to time.

Security Iricr=at. Upon request by Lender, Grantor shall execute financing statements and lake whatever
other action ie requested _b?( Lender to perfect and continue Lender's security interest in the Rents and
Personal Properiy. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without furiner authorization fram Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a hr:a:'-c_m;; statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this securiry 'n*erest. Upon default, Grantor shall assemble the Personal Propen¥ in a manner and
at a place reasonably convanient to Grantor and L.ender and make It available to Lender within three (3) days
after receipt of written deriand from Lender.
Addresses. The mallin? addresses of Grantor {debtor) and Lender (secured party), from which Information
concerning the security interest rraited by this Mon%age may be obtained (each as required by the Uniform
Commercial Code), are as stated n the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY- IN=°ACT. The foliowing provisions relating to further assurances and

attorney-in-~fact are a part of this Mortgage.
Further Assurances. At any time, and from lime to time, upon reques} of Lender, Graptor will make, execute
and deliver, or will cause to be made, execi:i2d or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be flled, recorded. safiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ali such mortgages, deeds of trust,
security deeds, security agreements, financing statsments, continuation statements, instruments of further
assurance, cuorlificates, and other documents as may. i% the sole opinion of Lender, be necessary or desirable
in order to e'fectuate, complete, perfect, continue, or piesarve ﬂa) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, ard (b) the liens and security interests created Dy this

ortgage 4s first and pr\or liens on the Property, whethar vow owned or hereafter acquired by Grantor,

Unless prohibited by law or aFreed to the contrary by Lendey 1.1writing, Grantor shall reimburse L.ender for all
costs an’ expenses incurred in connaction with the matters rererrer’1a in this paragraph.

Attorn%y-ln-Fact. If Grantor falls to do any of the things referred to ip-the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. . For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atiorney-in-fact for the pu/nge2 nf making, exacuting, delivering,
filing, recording, and doing all other things as may be necessary or dusi-able, in Lender's sole opinion, o
accomplish the matters reterred to in the preceding paragraph,

FULL PERFORMANCE. I|f Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obiigations imposed upon Grantor under this Mortgage ~Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and sultable statements of \arriiration of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Propary. . Grantor will pay,
Rermitted by applicable law, any reasonable termination fee as determined by Lender wrim. time to time. = 1f,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Crantor's trustee in
bankruptcy or to any simllar person under an¥ federal or state bankrupxcy law or law for the renef of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's propenty, or ’c) b{ reagon of any settlemeant or comﬂromlse of any claim made by Lender with any
claimant {including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shali be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument gr agreement
evldencfng the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as If that amount never had been driginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise refating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foilowing, at the option of Lender, shall constitute an event of default ("Event of Defaul”)
under this Mon?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition, (b) Grantor does not meet the repayment terms ol
the credit line agcount. (c') Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the colfateral. This can Include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transter of title or
sale of the dwelling, creation of a lien on the dweillng without Lender's permission, foreclosure by the holder of

q
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another lien, or the use of funds or the dweiling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
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Loan No 1107350 {Continued)

Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shaii have the right at its option without notice to Grantor to declare the
entire elgd{ebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.
UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, [ncludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. In furtherance of this rl?ht, Lender mal){ require any tenant or other
user of the Prcépen?r to make payments of rent or use fees directly to Lender. if the Rents are coilected by
Lender, then Grantor lrrevocabir designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the pa,ments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its nghis under this subparagraph either in person, by agent, or through a recelver,

Morigagee In Porsession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed o a'e possession of all or any part of the Property, with the power 10 prolect and preserve
the Property, to opérata the Properlg preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, nver and above the cost of the receivership, against the indebtedness.  The
mortgagee in ?ossessaon or receiver may serva without bond if permiited by law. Lender's right to the
appaintment of a receiver. en2ll exist whether or not the apparent value of the Property exceeds the
in gibtedness by a substantic: amount. Employment by Lender shall not disqualify a person from serving as a
receiver.
;’#d‘ﬁ"’ Frtt:;ecloaure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.
Deficiency Judgment. |f permitted by upplicable faw, Lender may obtain a judgment for any deficlency
remaining in the (ndebtedness due to Lendsra'tter application of all amounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other righte.and remedies provided in this Mortgage or the Credit
Agreement or avaiiable at iaw or in equity.

Sale of the Properly. To the extent permitted by appicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights arid remedies, Lender shall be free to sell alf or any part
of the Property together or separately, in one sale or by scp2iate sales. Lender shall be entitled to bid at any
public sale on’all or any portion of the Property.

Notice of Sele. Lender shall give Grantor reasonable notice of t%e time and dplace of any public sale of the
Personal Property or of the time after which an?{ private sale or ot'ier intended disposition of the Personal
arggggyoi? J?s goesirtrllgrc‘:‘e. Reasonable notice shall megan notice given at |east ten (10) days before the time of

Waiver; Election of Remedies. A waiver by any party of a breach ot & prevision of this Mortgage shall nat
congtitute a waiver of or prejudice the Earg's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nat exclude pursult of any other
remedy, and an election 1o make expenditures or take action to perform an obiigation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to deciare & Jefault and exercise its

remedies under this Mortgage.

Atlorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any . the terms of this
Morigage, Lender shall be entitled to recover such sum as the court may ad'udge reasnochie as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable exrenses incurred
by Lender that in Lender's opinion are necessan{ at any time for the protection of ils irlerest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reFaId at the rate provided for in the Credit Agreement. Expenses covered
b& this paragraph Include, without limitation, howsver subject to any limits under applicabie law, Lender's
altorneys’ fees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for
bankruptcy proceedings {including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(tncludlgg foreclosure reports& surveyors' reports, and ap?Praisau fees, and title Insurance, to the extent
a%mm by applicable law. Grantor also will pay any court casts, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation any
notice of default and any natice of sale to Grantor, shall be in writing, may be sent by telafacsimile Sunless
otherwise required by law), and shall be effective when actua!!r delivered, of when deposited with a nationally
recognized overnight courler, or, it mailed, shall be deemed effactive when d'eposited in the United States mail firat
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other panties, speci ln? hat the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has prigrity aver this Mortgage shall be sent to Lender’s address, as

ghown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.
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o UNOFFGIAL CORY30779, e

¢} Loan No 1107350 {Continued)
f INDIVIDUAL ACKNOWLEDGMENT

TE

i
{g STATE OF T1LINOTS )

" COOK ) 88
{; COUNTY OF )

On this day before me, the undersigned Notary Public, personaily appeared Nicholas G. Maggos and Donna J.
Maggos, husband and wife, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
thergin mentioned.

Given under my hsrt\ and oficlal sesl this _ 10TH  day of  DECEMBER , 1997

W___}ﬁg__g_%___ Residing at 3639 N. BROADWAY, CHICAGO, IL. 60613
Notary Public in and for the ‘;w/, of ILLINOIS

W commission expiree [ A2 7T ¢ “OFFICIAL SEA
LORI J. BAILEY
Notary Public, Stale of Hinct

CA?
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