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Cook County kecarder 350
A This instrument was prepared by:

When Recorded Mail to

PLATINUM HOME MORTGAGE CORP.

2200 HICKS ROAD, SUITE 101

ROLLINT MEADOWS, 1L 60008

2 {Space Above Thus Ling For Recording Data}
LOAN NO. 14-2413 FHA Coso No.
MORTGAGE 131:8972259-703
THIS MORTGAGE < "Security lnstrument”) is given on DECEMBER §, 1997 . The mortgagor

is CARLOS QUINTERO AMD PATRICIA OROZCO

whose address is 2253 N LA CKOSSE

CHICAGO, il. 60639 ("Borrower").
This Security Instrument is given to PLATV{UM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION ,
which is organized and existing under the laws ¢ THE STATE OF ILLINOIS , and whose
address is 2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, I1. 60008 ("Lender").

Borrower owes Lender the principal sum of

EIGHTY-SEVEN THOUSAND NINE HUNDRED THICT vV FIVE AND 00/100

Dollars (U.S. §  87,935.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthiy payments, with the full debt, if not paid
carlicr, due and payable on  JANUARY 1, 2028 . This Security Instrument secures (o
Lender: (a) the repayment of the debt evidenced by the Note, with interest-and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the perfermance o7 Burrower's covenants and
agreements under this Security Instrument and the Note. For this purpose,’ Borrower does hereby
morigage, grant and convey to the Lender, the [following described property located in
COOK Caunty, lilinois:
LOT 16 IN THE SUBDIVISION OF LOTS 25 TO 48 INCLUSIVE IN BLOCK 7 IN TIiF

CHICAGO LAND INVESTMENT COMPANY'S SUBDIVISION IN THE NORTHEAST 1’4 OF /1
SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL ‘WB

MERIDIAN, IN COOK COUNTY, ILLINOIS.

ASUBIREE TOx CONENANTS:GONDITIONSANR RESHRIETIONK QR RECORDY RRIMATEY
RURMIGANE KT Y FASEMENTS,BOARK ANE HENWAVEKRARK Wt RICINS
C-0 < ANDOGREBMENES EXISTING LEASES ANR TENANCHES REALESTATE TAXYS NOT
L D xRAANDRAABLENRTHLME OBGIOSING KN AN ERTE AEE ORKRTI
x PEERSEEMRING RURGHASHR(E FRVANCING FOSIS PROPRRTX XX .

PIN #: 13-33-208-016-0000
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which has the address of 2215 NORTH LEAMINGTON AVENUE CHICAGO
151re01) ICityt
Hlinois 60639 (“Property Address™);
12ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercalter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sceurity Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warranis and will defend generally the title to the Property against all
claims and d2mands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants witi limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM CUVLNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prininal, Interest and Late Charge, Borrower shall pay when due the principal of, and
interest on, the debt evidensed by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include In each monthly
payment, together wilh the prineipal and interest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessments levicd Or to be levied against the Property, (b) leaschold payments or ground
reats on the Property, and (¢) pretiums for insurance required under paragraph 4. In any year in which the
Lender must pay a morigage insurarce premium to the Sccretary of Housing and Urban Development
("Secretary™), or in any year in which such pramium would have been required if Lender stiil held the Security
Instrument, cach monthly payment shall aiso inc'ude either: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretar; —or (i} a monthly charge instead of a morigage insurance
premium if this Security Instrument is held by the Seciotary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the S=creiary, thesc items are called "Escrow llems” and the
sums paid 1o Lender are called “Escrow Funds”.

Lender may, at any time, collect and hold amounts for Facrow liems in an aggregate amount not to exceed
the maximum amount that may be required for Borrower's ¢scrow account under the Real Estate Scttlement
Procedures Act of 1974, 12 U.S.C. §2601 g seq. and implemcnring regulations, 24 CFR Part 3500, as they
may be amended from time 1o time ("RESPA”), except that the cu-kion or reserve permilted by RESPA for
unanticipated disbursements or disbursements before the Borrower’s pay-aents are available in the account may
not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts’ rennitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA.~ 1 tiis amounts of funds held by
Lender at any time are tot sufficient to pay the Escrow ltems when due, Lenderanay siotify the Borrower and
require Borrower to make up the shortage &s permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Secraiiy Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall he e.erited with the
balance remaining for all instaliment items (a), (b}, and (¢) and any mertgage insurance preeiu:i instaliment
that Lender has not become obligated to pay (o the Secretary, and Lender shall promptly refars any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b),aud (c}.

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge
by the Sccretary instead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.
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! 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
f whether now in cxistence or subsequently crected, against any hazards, caswallies, and contingencies,
h including fire, for which Lender requires insurance, This insurance shall be maintained in the amounts and
. for the periods that Lender requires, Borrower shall also insuve all improvements on the Property, whether

now in existence or subsequently crected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insucance policies and any renewals shall
be hetd by Lender and shali include Joss payable clauses in favor of, and in a form accepiabie to Lender.

In the event of lass, Borrower shall give Lender immediate notice by maii. Lender may make proof of loss
if not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to
make payment for such foss dircetly to Lender, instead of to Borrower and to Lender jointly. All ar any pan
of the insurance procecds may be applied by Lender, at its option, either (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
in paragriph 3, and then to prepayment of principal, or (b) te the restoration or repair of the damaged
Property. Auv application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance procesds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrurien? shall be paid (o the entity legaily entitled thereto,

In the event of {oicclosure of this Security Instrumem or other transfer of title to the Property that
extinguishes the indebredpiss, all right, title and interest of Borrower in and to insurance policies in foree shail
pass to the purchaset.

§. Occupancy, Preservatian, Maintenance and Protection of the Property; Borrewer's Loan
Application; Leaseholds. Borrow:i shafl occupy, establish, and use the Property as Borrower's principal
residence within sixty days afier <ne ex=cution of this Security Instrument (or within sixty days of a [ater sale
o transfer of the Property) and shall coninue to occupy the Property as Borrower's principal residence for at
teast one year after the dute of occupanty, unless Lender determines this requirement will cause undue
hardship for Borrower, or unless extenigfing circumsiances cxist which are bevond Borrower's control.
Borrower shall notify Lender of any extenuatian circumstances. Borrower shatl not commit wasle or destroy, |
: damage or substantially change the Property o ailow the Propeny 10 deteriorate, reasonable wear and tear |
d excepted. Lender may inspect the Property il the Property is vacant o abandoned or the loan is in default.

Lender may take reasonable action to protect and prezer¢ such vacant or abandoned Property. Borrower shall
also be in default if Borrower, during the loan applicetion process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lradar with any material information) in connection
with the loan evidenced by the Note, including, but not limitee: to, representations concerning Borrower's
occupancy of the Propenty as a principal residence. {f this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquircs fee tidle to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writ ng.

6. Condemnation, The proceeds of any award or claim for cauinges, direct of consequential, in
connection with any condemnation or other taking of any part of the Propariy..or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the cxieri of the full amount of the
indebtedness thai remains unpaid under the Note and this Security Instrumert. Lender shall apply such
proceeds to the reduction of the indebiedness under the Note and this Security 'nstrument, first (o any
delinquent amounts applied in the order provided in paragraph 3, and then to prepaymrat of principal, Any
application of the proceeds ta the principal shafl not exiend or postporne the due date of tie ricnihly payments,
which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an

;. amount required to pay all outstanding indebiedness under the Note and this Security Instrument-siali be paid
3 10 the entity legally entitied thereto.

7. Charges 10 Borrower and Protection of Lender's Rights in the Property. Borrower shali pay ail
¥ governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these abligations on time directly to the entity which is owed the payment. If failure 10 pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall prompily furnish 1o
; Lender receipts evidencing thesc payments.

‘ If Borrower fails (o make these payments or the payments required by paragraph 2, or fails o perform any
g other covenanis and agreements contained in this Security Instrument, or (here is a legal proceeding that may
. significantly affect Lender's rights in the Property (such as a praceeding in bankrupicy, for condemnation or
E” to enforce laws or regulations), then Lender may do and pay whatever is necessary to proteet the value of the
%} Propenty and Lender's rights in the Property, including paymem of taxes, hazard insurance and other items
¢
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Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the
Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promply discharge any lien which has priority over this Securily Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the licn an agreement satisfactory to the Lender subordinating the lien to this Sccurity instrument. If Lender
determines that any part of the Property is subject 1o a lien which may autain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9. Grsane's for Acceleration of Debt,

(0) Deinnlt. Lender may, except as imiled by regulations issued by the Secretary in the case of
payment de’aults, require immediate payment in full of alt sums secured by this Security Instrument if:
() Parrswer defaults by failing 1o pay in full any monthly payment required by this Security
Instrumeitt jrior 1o or on the due date of the next monthly payment, or
{ii) Borrower ricfaults by failing, for a period of thirty days, to perform any other obligations
contained in this Sceurity Instrument,

(b) Sale Without Credic Aprroval. Lender shall, if permilted by applicable law (including section
341(d) of the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Secretary, ‘require immediale payment in full of all the sums secured by this
Sccurity Instrument if:
(i) All or part of the Property, o~ » beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transizsrcd (other than by devise or descent), and
(ii) The Property is not occupied by ihe murchaser or grantee as his or her principal residence, or
the purchaser or grantee does so occupy the Property, but his or her credit has not been approved
in accordance with the requirements of the S:cratary,
(¢} No Waiver. If circumstances occur that would zermit Lender to require immediate payment in
full, but Lender does not require such payments, Lendcr does not waive its rights with respect to
subsegtient events.
(d) Regulations of HUD Sccretary. In many circumstances rezulations issued by the Secretary will
timit Lender's rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument does not authorize acecleration or foreclosure if not
permitted by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are nof
determined to be cligible for insurance under the National Housing Act within 60 DAYS
from the date hercof. Lender may, at its option require immediate payment in full of 211 sums secured
by this Sccurity Instrument. A written statement of any authorized agent of (e Sceictary dated
subsequent (o SIXTY DAYS from the date hercof, declining to insuré lnic Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwith:tarZing the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely
due to Lender's failure to remit @ mortgage insurance premium to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right
applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all umounts required 1o bring Borrower's account current including, to the extent they
are obligalions of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associated with the foreclosure procecding. Upon reinsiatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinstatement if:

ILLINOIS - Single Family - FHA Sacurty Instrument
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(i) Lender has accepied reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iii} reinstaiement will adversely affect the priority of the lien
created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment
or modification of amortization of the sums sccured by this Security Instrument granted by Lender to any
successar in interest of Borrower shall not operate (o release the liability of the otiginal Borrower or
Borrower's successor in interest. Lender shall not be required fo commence proceedings againsi any successor
in interest or refuse to extend 1ime for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any farbearance by Lender in exercising any right or remedy shadl not be a waiver of or preclude the
exercise of any right or reinedy.

12. ‘Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of +iis Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjest o the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several, Ady-Domrower who co-signs this Security Instrument but does not exccute the Note: (a) is
co-signing this SecurilyInstrument only to morigage, gramt and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument,-and (c) agrees that Lender and any other Borrower may agree (o extend, modify,
forbear or make any accommodaticns. with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless-applicable law requires use of another method. The notice shali
be direcied to the Property Address or any siker address Borrower designates by notice to Lender, Any notice
t0 Lender shall be given by first class mail to-Lezder's address stated herein or any address Lender designates
by notice 1o Borrower. Any nolice provided for in rhis Security Instrument shall be deemed fo have been
given 1o Borrower or Lender when given as provided in tlis paragraph.

14. Governing Law; Severability, This Security 'usirument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located: in the event tha! any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given cffect witavut the conflicting provision. To this end
the provisions of this Securily Instrument and the Note are declared 'z oe severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16, Hazardous Substances. Borrower shall nol cause or permit the presiice, use, disposal, storage, or
release of any Hazardous Substances on or in the Property, Borrower shall noi d4. nor allow anyone ¢lse to
do, anything affecting the Property that is in vielation of any Environmental ‘Lav:. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small ..amtities of Hazardous
Substances that are generally recognized to be appropriate 1o normal residential uses and t¢ mainienance of the
Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lzwsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Huzardous
Substance or Environmental Law of which Borrower has actual knowledge, If Borrower leams, or i netified
by any governmental or regutatory authority, that amy remaval or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petraleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials, As used in this paragraph 16, *Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental

protection.
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NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and
revenues of the Property. Borrower authotizes Lender or Lender's agents to collect the renis and revenues and
hereby direcis cach tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 1o
Lender's notice to Borrower of Borrower’s breach of any covenant or agreement in the Securily Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Barrower. This assignment of renls constitules an absolute pssignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (1) all rents received by Borrower shail be held by Borrower
as trustee for benefit of Lender only, to be apptied 10 the sums secured by the Security Instrument; (b) Lender
shall be exiitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall
pay all rents duc and unpaid to Lender or Lender’s agent or Lender’s writlen demand to the tenant.

Borrower has 1.0t exccuted any prior assignment of the rents and has not and will not perform any act that
would prevent Lerde: from exercising its rights under this paragraph 17.

Lender shail not G sequired to enter upon, take control of or maintain the Property before or after giving
nosice of breach to Borrowsr, However, Lender or a judiciaily appointed receiver may da so at any time there
is a breach. Any applicaticzof rents shall nol cure or waive any default or invalidate any other right or
temedy of Lender. This assigrinent.of renis of the Property shall terminate when the debt secured by the
Seccurity Instrument is paid in full,

18, Foreclosure Procedure. If Lendur requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenscs
incurred in pursuing the remedics provided inthis paragraph 18, including, but not limited to, reasonable
alorney's fees and costs of title evidence.

If the Lender's interest in this Security Instmmwent is held by the Secretary and the Secrelary requires
immediate payment in full under paragraph 9, the Seceetary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994"Ac1") (12 U.S.C. 3751 gi seq.) by requesting a
foreclosure commissioner designated under the Act 10 cummence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding septence shail deprive the Secretaty of any rights otherwise
available to a Lender under this paragraph 18 or applicabic law.

19. Release. Upon paymeni of all sums sceured by this Sccurity Insirument, Lender shall release this

Security Insirument without charge to Borrower,
20. Waiver of Homestead. Borrower waives atl right of homesicad exempion in the Property.
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded

together with this Sccurity Instrument, the covenants of cach such rider shail be incorporated into and shall

\ amend and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part
of this Security Instrument. [Check applicable box(es)].

[} Condominium Rider |} Growing Equity Rider
Graduated Payment Rider [ ] Planned Unit Development Rider

[] Other [specify}

,_ BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and
' in any rider(s) executed by Borrower and recorded with it.

j Witnesses':/j Ju_// /}72? .
[ ) . o il :
/(:31/47 ((/m (Seal)

CARLOS QUIN'I' ERO -Borrower

e o e fr
ML F o

2 g (Seal)

o o

3 7 PA’I‘RICIA OROZCO </ Borrawer

(Seal)

«Borrower

(Seal)

F‘ -Borrawer

{Spacn Below Thig Line For A kno Jledgment]

f STATE OF ILLINOIS, p (k- County ss:

I, ,/7(( (131 ~£' , a Notary Publiciin and for said county and state,
do certify that CARLOS QUINTERQ, SINGLE NEVER MARRIED AP PATRICIA OROZCO, SINGLE
NEYER MARRIED
personally known to me to be the same person(s) whose name(s) ARE suboeribed 1o the foregoing
instrument, appeared before me this day in person, and acknowledged that  THMY signed and delivered

g the said instrument as free and voluntary act, for the uses and purposes theicin #zi-forth.
E Given under my hand and official seal, this STH day of DECEMBER, 1997 :
: My Commission cxpires: ” 7// /Z
=N
3 . + Notery Public
b
. fwe,of,ﬁfﬂ‘)ﬁﬁ-ﬁff ¢
[ § “OFFICIAL SEAL'
b4 JEANNE T. TULLO

Notary Public, Suate of finpis
My Commiseian Expires 06'20!01 k:
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