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N Prepared by:  SOCORRO BARRURA
™ RECORD AND RETURN TO: L

GUARANTEED FINANCIAL MORTGAGE /
19 WEST JACK5ON STREET, #210
SHICAGO, ILLINCIS _606¢Q4 . ... ) _ — I

MORTGAGE Loan No. 3472380

THIS MORTGACGE ("Security Tnzivizaent ™) 18 given on November 26, 1997 . The mongagor is
LOUTS J. STRAZZANTE and JOSEPH™NE ANN STRAZZANTE, HUSBAND AND WIFE

{"Bortower™). This Security Instrument is given to
GUARANTEED FINANCIAL MORTGAGE
which is organized and existing under the lawsof  THE STAVE. OF ILLINCIS , and whose
address is 19 WEST JACKSON STREET, #210, CHICAGO, /ALLINOIS 60604
" Lender™). Borrower owes Lender the principal sum of

One Hundred Twei.ty Seven Thousand and
T T A {1 R R E R L R R L R Rl Dollurs (U5, 8 127,000.00 ).
Thn debt is evidenced by Borrower's note dJated the same date as this Sesarity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Decewbar 1, 2027
§  This Securiiy Instrument secures to Lender: (a) the repayment of the debt evidenced by tiie'Note, with interest, and all ru:w..lls
extensions and modifications of the Note; (b) the payment of all other swns, with irest, advanced under paragraph 7 (0
protect the security of this Security Instrument; and (¢) the performance of Borrower's covianms and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and souvey to Lender the following
deg:ribed property located in COOK County. lllinois:

LOT 5 IN KENILWORTH AVENUE SUBDIVISION OF LOTS 1, 2, 3 AND 4 IN BLOZK 47

IN TH- SUBDIVISION OF BLOCKS 45, 47, 48, 49, 50, 51 AND 52 IN THE CIPCJUIT

COURT PARTITION OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

-AWSIBHBFMW“_

83

PIN 16-31-129-022

which has the address of 3820 S. KENILWORTH AVENUE BERWYN ISueet, Ciiy ),
IHinois 50402 [Zip Cwde] ("Propenty Address™);
ILLINOIS - b!ngla Family-FNMA/FHLMC UNIFORM

Nemaly g INSTRUMENT Foem 3014 9!90
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this Security Instrument, Lender may give Borrower a notice identifying the Jien. Borrower shall satisfy the lien or take one or
more of the actiony set forth above within 10 days of the giving of notice.,

§. Hazard or Property Tasurance. Borrower shall keep the Improvements now existing or hereatter erecied on the
Property insured against toss by fire, hazards inchuded within the term “extended coverage” and any other hazards, inchiding
floods or flooding, for which Lender requires insurunce. This tasurance shall be maintained i the amounts and for the periods
that Lender requires. The wsarance carrier providing the insurance shall be chosens by Borrower subject 1o Lender's approval
which shatl not be unreasonably withheld, If Borrower fils (o smaintain covernge described above, Lender may, a Lender's
opiion, obtain covernge to protect Lender's rights in the Property in aceordance with paragraph 7.

All Insurance policies and renewals shall be aeceptable 1o Lender and shall include a standard mortgage clause, |ender
shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give o Lender all receipts of
prid premiums and reaewal notices. [n the eveni of loss, Borrower shall give prompi notice 1o the insugance carrier and Lender.
Lender niay make proof of loss if ot made promply by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applivd to restornion or repair of the
Property dumaged, it the restoration or repair Is economically feasible and Lender's security is not lessened. IF the restoration or
repair is not cconesticnlly teasible or Lender's seeurity would be lessened. the insurance proveeds shall be applied (o the sums
secured by this Securizy Instrument, whether or not then due, with ay exeess paid 1o Borrower. ! Borrower sbandons the
Bropenty, or does not &aswer within 30 days a notice (rom Lender that the msurance cierier has offered o setle a claim, then
Lender may collect the irsurance proceeds. Lender mwy use the proceeds to repair or restore the Property or to puy suins
secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is gives.

Unless Lender and Borrower ctherwise agree in writing, anty application of proceeds to principal shall not extend or
postpone the due date of the manthiy-payments referred o in paragraphs 1 and 2 or change the amouns of the payments. 11
under paragruplt 21 the Propersy is aequired by Lender, Borrower's right (0 any (nsurance policies and proceeds resulting [rom
damage to the Property prior to the acquisition shatl pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Oceupaney, Preservation, Muintenanes vad) Protection of the Property; Borrower’s Loun Applicution; Leaseholds.
Borrower shall occupy, establish, and use the Praperty 3 Porsower's principal residence within sixy days after the execution of
this Security Instrument and shall continue to oceupy th Froperty as Barrower's principal residence tor at least une year afier
the date of occupancy, unless Lender otherwise agrees in wriung, which consent shall not be unreasonably withhwld, or unless
extenuating circumstances exist which are beyond Borrowes's-gontrol. Borrower shall not destroy, damage or impar the
Property, aflow the Propenty to deteriorate, or commit waste o e Property. Borcower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thai 1 Lesd<t's good faith judgment could result in forfeiture of the
Property ot ptherwise materially impair the lien created by this Security Busirument or Lender's security interest. Borrower iy
cure such a default and reinstate, as provided i paragraph 18, by causing #4¢ action or proceeding to be dismissed with a eufing
that, in Lender's good faith determination, precluaes forfeiture of the Borrawver s anterest in the Property or other material
impairment of the lien created by this Security Instiument or Lender's security” interest. Borrower shall alsa be in defaglt of
Borrower, during the loan applicauon process, gave materially false or ingecurite infoiafion or statetents (o Lender {or faited
to provide Lender with any material information) in connection with the loan evidenceéu S-the Note, meluding. but not limited
to, representations concerning Borrower's occupancy of the Propenty as a principal residence (! this Security insirument i on a
leasehold, Borrawer shall comply with all the provisions of the lease, If Bartower acquives fee title 10 ihe Property, the
easehald and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower tails 1o perform the covenants ziad aireements contained in
this Security Instrument, or there is  legal proceeding that may signiticamty affect Lender's rights 1m0 Property (such as o
&roceeding in bankruptey, probate, for condemnation or forfeiture or to enforce iaws or regulations), thea/sender may do

ay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lénder's actions may
nclude paying any sums secured by a lien which has priority over this Security Instrument, appeacing in court, payimng
casonable attorneys’ fees and entering on the Propenty to make repairs. Although Lender may take setion under this paragraph
Lender does not have to do so,
Auny smounts disbursed by Lender under this paragraph 7 shall became widitionn) deh of Borrower secured by this
ccurity Instrument. Unless Borrower and Lender agree (o other tenns of payment, these amounts shall bear interest from the
e of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (0 Borrower requesting
yment.
{ 8 Mortgage Insurunce. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Igstrument, Borrower shall pay the premiuwms required o maintain the mortgage insurance in effect. U, for any reason, the
rigage insurance coverage required by bender lapses or ceases to be in effect, Borrower shall pay the prenwms required to
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Lender's address stated herein or any other nddress Letder designates by notice to Borrower. Any sotice pravided Jor in this
y

{ Security {nstrument shall be deemed to have been given to Borrower ar Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Instruient shall be governed by federad law and the faw ol the
jurisdiction in which the Propenty is (ocated. kst the event that any provision or clause of this Sccurity lnstiunent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and ol this Security nstrutient.

17. Transfer of the Property or a Beneficial Interest in Borroser, 11 all or any part of the Property or any interest ir
is sold or transferred (or it o beneficinl interest in Borrower is sold or transferred and Borrower s pot a natural persen) wit
Lender's prior written consent, Lender nuty, st its option, reguire immediate payment in full of all sums seeured by 8
Security lastrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal faw as of the - e
of thix Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a pertos ¢ sl
luss than 30 degs fom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumen. 12 Barrawer fuils to pay these sums prior to the expiration of this penod, Lender niy invoke any remedies
permitied by this Securios Instment without further notice or demand on Borrower.

8. Borrower's” 358 to Reinstute, (f Borrower teets certmn conditions, Borrower shall have e right o have
enforcement of this Securny Jaavrument discontinued at any time prior to the earlier of: ta) § days (or such other period s
applicable law may specify foo reinsticement) belfore sale of the Property pursuant to any power of sile contained in this
Security Instrument; or (h) entiy of a indgment entorcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would te Agrunder this Security Instrament and the Note as 10 no aceeleration fad oceurred: th)
curey any Jdefault of any other covenais or-agreements; (¢ pays all expenses incurred in enforcing this Security [nstrument,
including, Yt nol limited w, reasonohle aitormeys’ fees; and () takes such action as Lender miy reasonably require 10 assure
that the lien of this Sceurity Instrument, Lendee’y rights m the Property and Borrower's abligation 1o pay the swins secured by
this Security lostrament shall cominue unchatged. ~Upon reinstaterent by Borrower, this Security  Instrument and  the
obligations secured hereby shatl remain fully effectivi as i no accelermion hnd oceurred. However, this right 1o reinstate shill
not apply in the case of acceleriion under parageaph 17.

£9. Sale of Note; Change of Loan Servicer, The-Mxe or o pardal interest in the Note (together with this Security
Instrument) may be sold one or more times withous prior notice{o Borrower. A sale ity resalt in s chiange in the eatity tknown
as the “Loan Servicer*) that colfects monthily payatents due unavs tie Note wid this Security busteuent. There also may be one
or mor¢ charges of the Loan Servicer unrelated to a sale of the Notc 21 there bs a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abeve und applicable faw. The nobee will state the name and
address of the new Loan Servicer and the address o which paviments sheald e made, The notice will alse contain any other
infurmation reguired by applicable lnw.

20, Hwesedaus Substanees, Borrower shall not cause or permit the preseies, use, disposal, Morage. or refease of any
Hazardous Substances on or in the Property, Borrower shall sot do, ner aflew Ciyene efse w0 do, anytiung altecting the
Property that is in violation of any tavironmental Law. The preceding two sentences xaall not apply (o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally iecogaized o be approprinte (o narmid
residential uses and (o mnimtenance of the Property.

Borrower shall promptly give Lender writien notice of any nivestigation, clam, demands izsiit or other action by any
governmental or regulutory agency or private party ivolving the Property aind any Hazardous Subskdice or Envieonmental Law
of which Borrower has actual knowledge. [f Borrower fearns, or is notitied by any govermmental o sepulatory authority, diat
any removal or other remediation of any Hazartlous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Etvicommental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances delined as toxic or hazardous substineces by
Environmental Law and tite following substances:  gasoline, Xerosene, other Lunmable or toxie petroleutn products, toxic
pesticides and herbicides, volatile solvents, materials containing ashesios ur formaidehyde, and ridivactive nrterials. As used in
this parugraph 20, "Environmemal Law” means federal laws and laws of the jurisdiction where the Property is located thin
relate to health, safety or envicommental prolection,

NON-UNIFORM COVENANTS. Horrower nnd Lender further covenant and agree as Tollows:
I Accelerntlon: Remedies. Lender shalb give notice to Berrower prior to necdderation Tolluwlng Burrower™s breuch
of any covenant or ayreerient in thiv Security Instrument (but not prior to acceleration under purugraph 17 upless
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