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MORTGAGE

THIS MORTGAGL: ¢ Security Instrument”) is given on December 8, 1997
The morigagor is ELMER A DALBXE and SHARON A DALBKR, HUSBAND AND WIFE

("Borrower™), This Security Insirumen is given o
LIBERTY BANK FOR SAVINGS '
which is organized and existing under theaw: of THR STATE OF ILLINOIS , i) whose address is
7111 W. FOSTER AVENUEB
CHICAGO, IL 60656-1988
("Lender”). Borrower owes Lender the principal sum of
ONB HUNDRED SIXTY 8IX THOUBAWD ‘2% 00/100

Dollars (11.8. % 165,000.00 ). This deat s evidenced by Borrower's note dited the same dae as this Security
Instrument ("Note™), which provides for monthly payment, with the full debt, it not paid earlier, due and payable on
January 1, 2012 . This Security Insiruniep: secures tr Lender: () the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modificutions of the Note; (b) the payment of all other sums, with
interest. advanced under paragraph 7 1o protect the security of raie Security Instrument. and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and-<ie Note. For this purpose, Borrower does hereby
morigage, grant and convey @ Lender the following described property locatedin
COOK County, Ninois:

THR NORTH 35 FEBT 6 INCHRS OF THR® SOUTH 69 FEBT £ SWCHRS OF LOT B IN

BLOCK 7 IN ANGRLINE DYNIEWICZ PARX SUBDIVISION OF THE NORTHERAST 1/4 OF

THE SOUTHWEST 1/4 OF SRECTION 8, TOWNSHIP 40 NORTH, RANGE 13, BABT OF

THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN

13.08-312-020.
which has the address of 5017 N MEADR AVR CHICAGO
|Street; [City]
Illinois 606301824 (" Propenty Address™);
{Z£1p Cinde]

ILLINOIS -~ Single Family -- Fannle Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/%
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Propcng' is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrumen: covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali prompuy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to apglicablc law or [0 a writien waiver by Lendsr, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and asscroments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold

yments or groun?. rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiuins; il any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordanc2’vith the provisions of paragraph 8, in lieu of the dpal:;fmem of morigage insurance premiums. These
items arc called "Escraw lems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amouni a lender for a feceinuly related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures act of 1974 as amended from lime (o time, 12 U.S.C. 82601 ef seq. ("RESPA”), unless another
law that applies to the Funds scts a lesscr amount. If so, Lender may, at any time, collect and hold Funds in an amount ot to
exceed the Jesser amount. Lendci may astimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow ltems o otherwise in accordance with applicable law.

The Funds shall be held in an insotution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inst'ation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge 2arrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, unlesx Lrnder pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender me.y tequire Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connecurni with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 10 be pai!, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an anmual accounting (of _he Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fund: ar: pledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o ¢ held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of rrpiicable law. If the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow Iiems when due, Lenfer 1nay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up. the ueficiency. Borrower shall make up the
deficiency in no more than tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proper; ~Leader, prior (o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisitiun or 8ais as a credit against the sums
secured by this Security Instrument.

3.  Application of Payments. Unless applicable law provides otherwise, all payment. received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,-:0 mounts payable under
paragraph 2; third, o interest due; fourth, to principal due; and last, 10 any late charges due under the Nate.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositicn” attributable to the
Property which may attain priority over this Security Instrument, and lcasehold payments or ground renis, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower stall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie 1o prevent the
enforcement of the tien; of {c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may atain priority over
this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within [0 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erecied on the
Property insured against loss by firc, hazards included withiu the term “exiended coverage” and any other hazards, including
floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance currier providing the insurance shail be chosen by Borrower subjet
Lemder's approval which shali not be unreasonably withheld. I Borrower fuils o maintain coverage deseribed above, Lender
may, & Lender's option, oblain coverage 1o protect Lender's rights i the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable w Lender and shall include a standant morigage cluuse, Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insuranee casrier and
Lendar. Lender may mike proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shill be applicd 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. B ihe
restoration or repair is not cconomically feasible or Lendet's security would be lessened. the insurance proveeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 vettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property of (= pay sums sccured by this Security [nstrument, whether or ot then due. The 30-day period will begin when the
notice is given,

Unless Lok 7 and Borrower otherwise agree in writing, any applicition of proceeds to principal shall not exwend or
postpone the due air ol the monthly payments referred to in paragraphs 1 amd & or change the amount of the payments, If
under paragraph 27 ihy Property is acquired by Lender, Borrower's right to any unsurauce policies and proceeds resulting
from damage (o the Propecty priot to the acyuisition: shall pass 1o Lender o the extent of the sums secured by this Securny
Insicuimnent immediately prioriothe acquisition,

6. Occupancy, Preservicdon, Maintenance und Protection of the Property; Borrower's Losn Application;
Leaseholds. Borrawer shalt occupy, sstablish. and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instiezvrat and shall continue 10 aceupy the Property as Borrower's principal residence for al
least one year afier the date of occurancy, unless Lender otherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless exteniating circumstances cxist which are beyord Borruwer’s control. Borrower shall not
destroy, damage or impair the Property, alluw the Property 1o deteriorue, or comimit wasie on the Property. Borrower shall
be in default if any forfeiture action or proceediny, whether civil or criminal, is begun that in Lender's goud faith judgment
could result in forfeiture of the Property or wincewise materinlly impair the lien created by this Sccurity Instrument or
Lender's security interest. Borrower nuty cure suclia defsult and reinstale, as provided in paragraph 14, hy causing the action
o1 proceeding to be dismissed with a ruling that, in Leider's good faith deermination. precludes forfeiture of the Borrawer’s
interest in the Property or ather material impairment of 2w lien created hy this Sceurity Instrumient or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, guve materially false or inaccurate
information or statenients 1o Lender (or failed o provide Lewleravith any matenal information) in connection with the loan
evidenced by the Note, including, but not fitnited to, representativis concerniig Borrower's oceupancy of the Property as a

rincipal residence. If this Security Instrument is on a leaschold, Beerower shall comply with all the provisions of the lease. if
rrower acquires fee title to the Property, the leasehold and the Focdte shall not merge unless Lender agrees to the merger
in wrling,

7. Protection of Lender’s Rights in the Property. If Borrowes 4uils to pertorm the covenams and agreements
contained in this Sceurity Instrument, or there is a legal proceeding that iy significantly affect Lender’s righis in the
Property (such ax o proceeding in bankrupiey, probate, for condemnation or Tortatwere or to enforce Taws or regulations), then
Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property.
Lender's actions mny include paying any sums secured by a lien which hax priority over this Securnity [nstrunnent, appearing
in court, paying reusomable attorneys’ fees and cntering on the Property to nuke repairs, sitough Lender may  tike action
under this paragraph 7, Lender does not have 2o do so.

Any umounts disburscd by Lender uder this paragraph 7 shall become addiionat debd o Borrower secured by this
Security instrument. Unless Borrower amd Lender agree 1o other terms of payment, these amounts sl bear imerest trom the
date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender 1o Borrower requesling
payment.

8.  Mortguge Insurance, 1f Lender required morigige insurance as a condition of making the loun sceured by this
Security Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, lor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substuntiadly equivalent 1o the mortgage insurance previously in effect, at a cost
substantiully equivalent 1o the cost to Borrower of the mortgage insurane previously in effect, from an alternale morigage
insurer approved by Lender. If substantially cquivalent morigige insurance coverige is not available, Borrower shall pay
Lemder each menth a sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapscd or ceased to be in effect. Lender wibl accept, use and retain these payments as i loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage ansurance
coverage (in the amount and for the period thiat Lender requires) provided by an insurer approved by Lender again becomes
available and is ohtained. Borrower shall pay the premiums requires to maintain morigage insurance in eftect, or provide 1
loss reserve, until the requiremient for mongage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection, Lender or its agent may make reasomable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection.
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applicable law may specify for reinstutement) betore sale of the Property pursuant to any power of sale coptained in this
Security Instrument; or (b) eniry of a judgment enforcing this Sccurity losuument. Those conditions are that Borrower: ()
A pays Lender all sums which then would be due under this Security Instrument and the Note as i oo aceeleration had occurred,
{b) curcs any default of any other covenanis or agreenwnts; {¢) pays alf expenses incurred in enforcing this Security
fnstrument, including, but not limited 1o, reasonuble attorneys' fees; and (d) takes such action a8 Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Propeny and Borrower’s obligittion 1o pay the
sums secured by chis Security Instrument shal) continue unchanged. Upon reinstatement by -Borrower. this Security
lostrument and the obligations sectred hereby shall reniin [ully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nute or a parthal interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior motice o Borrower. A sale may result in a change in the entity
(known as the.*Loan Servicer”) that collects monthly paymients due under the Note and this Sceurity Instrument. There also
may be one ot piore changes of the Loan Servicer unrelated o a sade of the Notw. Y there 1w a change of the Loan Servicer,
Borrower will bo given written notice of the change in accordance with paragraph 14 above and applicable faw. The nobee
will state the nare ».u) address of the new Loan Servicer wind the address to which payments should be made. The notice wilf
also comtain any oihor irformation required by applicable {aw,

20, Huzardeus Substunces, Borrower shall not cause or permit the presence, use, disposid, storage, or release of any
Hizardous Substances or or m the Property. Borrower shall not do, nor aflow anyune else o do, anything affecting the
Property that is in violatien of =iy Epvironmental Law, The preceding two semences shall not spply 1o the presence, use, or
storage on the Property of snmll oasvitiey of Hazardous Substinees thit are gencrally recognized to be appreapriate 1o normal
residential uses and to maintenance-ctaie Property.

Borrower shall promptly give Lendcrovritien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regututory sgency or private panty involving the Property and any Hazardous Substance or Eavironmental
Law of which Borrower has actual knowledge If Borrower learns, or is notified by any governmental or regulintory authority,
thit any romoval or other remedintion of ary dzzardous Substuwe affecting the Property is necessary, Borrower shill
promptly take ail necessiry remedial actions in accordance with Envitommental Law.

As used in this paragraph 20, "Hazardouy Substeaces” are those substances defined as oxic or fazardous substances by
Environmental Law and the following substances: gazeline. kerosene, other flammable or toxic petroleum products, twxie
pesticides and herbicides, volutile solveats, materials contaizipg asbesios or formaldehyde, and radioactive materiads, As used
in this paragraph 20, “Environmental Law” means federal kaws 2ad laws of the jurisdiction where the Property is located that
» relate {o health, safety or environmental protection.

! NON-UNIFORM COVENANTS Borrower and Lender further cuvenant and agree as follows:

21, Acceleration: Remedies, Leader shall give netice 10 Borrswor prior to aceelerstion following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (Mot vt prior to aceeleration under paragraph 17
unless applicuble taw provides otherwise), The notice shall pecify: () ‘e defuult; (B the action required to cure the
defuult; (¢) n date, not lesy than 30 duys from the dute the potlce I giver 123 arrower, by which the default must be
cured; and (d) that fallure to cure the defuult on or before the date specified i the notice may result in uceelerution of
the sums secured by this Security Instrument, foreciosure by judiclal proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstute after accelerntion and the rigit to ussert in the foreclsure
proceeding the non-existence of a defuult or uny other defense of Borrower to scceleration und foreclosure. 1 the
default is not cured on or before the dute specified in the notice, Lender at its option may” riguire immedinte payment
In full of nll sums secured by this Securlty Instrument without further demand und ‘pias-foreclose thi Security
lastrument by judichl procecding. Lender shall be entitfed to collect all expenses nvurred i Girsuing the remedies
provided in this puragraph 21, Including, but nwt limited to, rearunuble attorneys’ foes und costs of sitle evidenve,

22, Release. Upon payment of all sums secured by this Security Insirument, Lender shall relense thix Securnity
Instrument without charge to Borrower. Barrower shall pay any recordation costs.

23, Walver of Homestend, Borrower waives nll right of homestead gxemption in the Propeny.
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24, Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreemenss of each such rider sha!l be incorporated into and shall amend and

supplement the covenants and agreements of his Sccumy Instrument as if the rider(s) were a part of this Security Instrument.
(Check applicable box(es)]

D Adjustable Raie Rider |: Condominium Rider [}J 1-4 Family Rider
D Graduated Payment Rider E Plained Unit Development Rider D Biweekly Payment Rider
D Balloon Rider E Rate [mprovement Rider D Second Home Rider

D Other(s; Ispecify]

BY SIGNING 8RLOW, Barrower accepts and agrees (o the terms and covenants contained in pages | through 6 of this
Security Instrument wn”t 1) any rider(s) executed by Borrower and recorded with it

Witness: Witness:

iy S a@@
#@M - (Seal) «.ﬁ"’ K\) A g MM(%CM}
ELMER A DALBKR Borrower# su.?bu ) DALBKE Bommower

- (Seal) (Seal)
Borr wer -Borrower

{Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINQIS,

County 88, COOK
W UN a&fg Al g % , 3 Nty Public in and for said county and siate,

do hcrcby cerify that BLMER A DALB and SHARON A DALBKE

, personally known to me (o be the same person(s) whose name(s)
ﬁ-":: Bai3o the foregoing instrument, appeared before me this day in person, and acknowledged thy  THEY signed
g voluntary act, for the uzcs aov! purposes therein set

" Nomry Publle

This imtrumcnt was prepared by

MARTHA L ALVAREZ

LIBERTY BANK FOR SAVINGS
{Name}

7111 ®. FOSTER AVENUE

CHICAGO, ‘Ar®) gogs6-1988

MAIL RECORDED DOCUMENT TO ADDRESS LISTED ABOVE Form 3014 9/90
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is mde this  8TH day ol December 1997 '
and is incorporated into und shall be deemed to amend and supplement the Mortgage, Deed of Trust of
Sccurity Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™} to
secure Borrower's Note to
LIBERTY BANKX FOR BAVINGS

(the "Lender™)
of the sumce date and cavering the Pruperty deseribed in the Sceunity Instrument and Jocated al:
50174 MRADE AVE, CHICAGO, IL 606301834

{Progerty Addreal

14 FAMILY COVENANTS, In addition to the covenants and agreements made i the Seeurity
Instrument, Borrower a7a Lender further covenant and agree as fullows!

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition 1o the
Property described in the Security Instrument, the following items are added to the Property description, and
shall also constitute the Property covered by the Sceurity instrument: building materials, appliances and
goods of every nature whatsoeve: now or herealter located in, on, or used, vr intended to be used in
connection with the Property, includiar, bt not limited 1o, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, airand Jigh, fire prevention and extinguishing apparatus, sccurity amd
access control apparatus, phimbing, bath Wiz, water heaters, water closets, sinks, ranges, stoves, refnigeratons,
dishwashers, disposals, washers, drvers, awnings, wtorm windows, stonm doors, sereens, blinds, shides,
curtans and curtuin rods, atiached mirrors, cabinets, naneling and attached floor coverings now or hereafier
attached to the Propenty, all of which, including replacesients and additions thereto, shall be deemed (o be and
remain a part of the Property covered by the Security fistanment. All of the foregoing together with the
Property described tn the Sccurity lastrument (or the leaysiwit estate if the Security Instrument 1s on
leaschold) ire referred to in this 1-4 Family Rider and the Securi v lastrument as the "Propenty .

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Brower shall not seek, agree to or make
change in the use of the Property or s 2oning classification, unless Lender has agreed in writing to the
change. Borrower shall conply with al) Jaws, ordinances, regalations anr couirements or any govermmental
body applicable to the Praperty.

C. SUBORDINATE LIENS, Except as permitted by federal Taw, Borthwer shail not allow any lien
inferior to the Sccurity Instrument to be perfected against the Propeny withant Lender's prior writien
permisston.

D. RENT LOSS INSURANCL, Buorrower shall maintain insurance against rent toss tncaddition o the
other hazards for which insurance is required by Uniform Covenaat 3,

K. "BORROWER'S RIGHT TO REINSTATE" DELETED, Unifonn Covenant 18 ts dzletel.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree an wriling, the first
sentence in Unifort Covenant 6 ¢oncerning Borrower's occupancy of the Propeny is deleted. Al remaining
covenants and agreements set forth in Unitorm Covenant 6 shall remain in effeet.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposils made in connection with leases of the Property. Upon the asxignient,
Lender shull have the right to modify, extend or tertminate the existing leases and to execute new leases, o
Lender's sole discretion. As used in this paragraph G, the word “lease” shatl mean “sublease” if the Seeurity
Instrument is on i lease hold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender &)l the rents and revenues ("Rents”)
of the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents 1o eollect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to paragraph 2) of the Security Instrument and; (ii) Lender has given notice 1o the lenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach 10 Borrower: (i) all Rents received by Borrower shali be held by Borrower
a8 trusiee for the benefit of Lender only, to be applied to the sums secured by the Security Instsument;
(it) Lender shall be entitled to collect and receive afl of the Rents of the Property; (iit) Borrower agrecs that
each terant of the Propenty shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's
writlen demand to the tenant; (iv) uniess applicable law provides otherwise, ell Rents collected by Lender or
Lender's agznis shall be applied first to the costs of taking control of and managing the Property and
collecting the Pen's, including, but not limited 1o, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair aud ‘@ninicnance cosls, insurance premiums, laxes, assessments and other charges on the
Property, and then 15 iz sums secured by the Securily Instrument; (v) Lender, Lender’s agenis or asy
judicially appointed receiy er shall be liable to account for only those Rents actually received; and {vi) Lender
shall be entitled to haviea receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived fiom s'c Property without any showing as (o the inadequacy of the Propenty
as securily.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower o Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Beiower has not executed any prior assignment of the Rents and
has not and will not perform any act that wovld prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agent or o judicially appointed eeriver, shall not be required to enter upon, and take
control of or maintain the Property before or after giving aciie= of default to Borrower, However, Lender, or
Lender’s agents or o judicially appointed receiver, may do.s0 any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
‘This assignment of Rents of the Property shall terminate when an the syiz secured by the Security [nstrument
are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breachtinder any nole or agreement in
which Lender has an intercst shall be a breach under the Security Instrument 2ad Lemder may invoke any of
the remedies permilted by the Security Instrument,

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenaris contained in pages |

and 2 of this 1.4 Family Rider.
v b o7y
AL
(Seal) L% Q@ - {Zéan
- Narawer

ELMER A DALBKE “Borrower ¢ ayazON A DALBKE

(Seal) {Scal)
-Borrower -Banmwer

(Scaf) {Seal}
-Borrawer -Barrower

[Sign Original Only]
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