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Cook County Recorder 3550

Loan No. 085201

Instrument Preparod by:

NICOLE FISHER

Record And Raturn to:

AESOURCE BANCIHARES MORTGAGE GROUP, INC,

1307 BUTTERFIELD RD., SUITE 422 v A

DOWNERS GROVE, ILLINOIS 80515 'y Z\ f"" Py
\

— {Space Abaﬁ This Ling For Recording Data] -
State of Minolr; X FHA Case NO. I
MORTGAGE 131:8840580-729 ([f_/
[N

THIS MORTGAGE "fecutity Ingirument’) is given on DECEMBER 8, 1997
The mortgagor is BLANCA A MMACIAS, MARRIED TO MARCLAL HMACIAS

(“Borrower'). This Sacurity Ingtrumeni.is given to RESOURCE BANCSHARES MORTGAGE GROUP, INC.

which s organized and existing unue! 13 laws of DELAWARE .
and whose address is 7908 PARKLANE Pu., COLUMBIA, SC 26223

(“Lender*). Borrowsr owas Lander the privicips! sum of One Hundred Seveniesn Thousand Three Hundred Thirty Onie and 00/100
Dollars (U.S. $ 117.331.00 ). This debt e avidenced by Borrower's nole daled \he same date as ths Security
Instrument ("Nota, which prowides tar monthiy puyvrtents, with thg full debt, it not paid eailier, due and payable on
JANUARY 1, 2028 . This Secu ity Inatrumant secures to Lendar: {a) the repayment of the debit eviden-
ced by the Nota, with interest. and all renewals, axtensions and maodifications of the Note; (b} tho paymen! of 8l other sums,
with interes!. agvanced under paragraph 7 to protect the agiutity of this Secunty Instrument. and (c) the performance o
Borrower's covenanis and agresments under this Secufity 'istuman! and the Note.  For this purpase. Borrowsr does
hereby mortgage, grant and convey o Landar, the foliowing desctibad ptoperty iocated in COOK

County, inols:

LOT 195 AND 196 IN EDGINTON PARK, BEING A SUBDIVISION OF TAE NORTHWEST 1/4 THE

NORTHWEST 1/4 OF SECTION 34. TOWNSHIP 40 NORTH, AANGE 13, £/8T OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

TR 5 71

P.AN.# 13-34-107-037 & 13-34-107-036

e

which has the aciciress of 2214 N. KEATING AVENUE CHICAGO

|Strent] Sy

lliinpis {State) 50639- ("Propetty Adcirass’), ]5 i\-*‘

12w Cuel]
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Together with all the Improvements now or hereatter erectad on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the propaity Al replacements and additions shall also be covered by this Security
instrument. All of the foragoing Is referred 1o In this Security Instrumant as the “Property *

BORROWER COVENANTS that Borrower is lawfully seized of the estate heroby conveyad and bas tho right 1o
mortgage. grant and convay the Property and thet the Propesty s unengumbeiod, excepl fo1 encumbrances of record.
Borrower warrants and will defend genarally the titlte to the Propertly against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited vatia-
tiona by junsdiction to constitule a umiorm secutity instiument covering real propeity
|Borrowar and Lender covenant and agree as follows: |

UNIFORM COVENANTS

1. Paymer.of Principd, Interest and Late Charge.  Borrowor shall pay when due the principal of, and interes! on,
the dabt svidencud &y the Note and ‘ate chargey dus under the Note.

2 Monthly P2, ments ot Taxes, Insurance and Other Charges. Borrower ahall inciude in sach monthly payment,
tagethar with the princia'‘and interest as set fonth in the Nola and any lale charges, & sum for (a) laxes and special ac-
sesaments levied or !0 beirviadl against the Property, (b) ieasehold payments or ground rents on the Property, and (c)
pramlums lor lnsurance raquited vidar Patagraph 4 in any year in 'which the Lender must pay A mortgage insurance
nremium o the Sacretary of Housirg and Urban Davelopmant (“"Secretary’), of in any year in which such pramium would
have bean required If Lendar atill neld ths.Secunty Instrumant, sach monthly payment shall also inctude either {f} a sum for
the annual mortgage Insurance premive ' be pald by Lender ta tha Secretary, or (i) a monthly charge instead of a
morigage Insurance premium if this Securnty inatiiment is held by the Sacrutary. in & reasonabie amount to ba datarminad
by the Secrelary. Except for the monthly chaipe by the Secretary, Inese items are called “Escrow tems' and the sums paid
to the Lender are called “Escrow Funds.”

Lender may. at any tima. coltect and hold ameuwitr for Escrow fterns In an aggregate amount nol 1o oxcesd the max-
Imum amount thal may be required for Borrower's escrow account undet the Real Estale Settlament Proceduies Act of
1974, 12 U.S.C. Section 2601 gl seq.. and implementing reg ulatiuns, 24 CFR Part 3500, a3 they may be amended from me
o tims (“HESPA"),except 1hat the cushion or reserve permiticd by AESPA for unanticipaled disbursements or disburse-
ments before the Borrower's paymants are available in the accoun' mzy not be based on amounts due for the moityage in-
surance premium,

it the smounts neld by Lender for Escrow ltems axceed the amcun's permittad lo be held by RESPA, Lender shall
account lo Borrowar for the exness lunds as required by RESPA. i the ainounte-3¢funds hald by Lender at any lime are not
sufficlent to pay the Escrow ltams when due, Lendsr may notity the Borrowsr aixd reculra Borrowar to make up the shontage
or deflclency as permittad by AESPA,

The Eacrow Funds are pledgad as addivonsl sacurity 1o all sums secursy by Yos Security Instrumant. Y Borrower
tanders to Lendaer the full payment of all such sums, Borrowst’s account shall be cragiled with the balance romaining for all
instalimant items (&), {b), and (c) and any mortgage Insurance premium instalimant that Lence. has not become obligeted
to pay to the Secrelary, and Lender shall promptly refund any excess funds to Borrower. /immediately prior 10 the
foreciosure sale of the Property or i3 acquisition by Lender, Borrowar's accoun! shall be craditet. wiinany balance ramain-
ing for all Installments for items (a), (b). and [c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lander e Iztiaws!

Elrst, 1o the morigage Iinsurance premium to be paid by Lender 10 tha Secretary or 10 the monthly charge by
the Secrstary instead of the monthly mortgage ingurance pramium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire. flood and other
hazard Ingurance pramiurns, as recuired,

Thid, to Interast dus uncier the Notg;

Equrth, 1o amantizetion of the principal of the Note;

Eilth, to 1ale charges dua undar the Note.

4. Fire, Flood and Other Hazara Insurance.Borrowar shall insure all improvenents on the Property, whethar now in
existance or subsequently erected. against any hazards, caguaitigs, and contingencies, Inctuding fire, tor which Lender
requites insurance. This insuranca shall be maintained in the amounts and fof the perlods that Lender requires. Borrowsr
shall alao Insure all Improvemanis on the Property, whether now In existence or subsequently @/ectad. against loss by
floads to the extant raguired by the Secretary. All insurance shall be carried with companiag approved by Lender. The in-
aurance policies ang any renewals shall be heid by Lender and shall include l0ss payabte clguses in faver of, and in a form
acceptable to, Lender. Pagezole _T'\%_ \:\
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In the event of loss, Borrower shail give Lender immadiate notice by mail. Lender may make proo! of loss it not mada
promptly by Borrower. Each insurance company concernec is hereby authorized and directad 10 maka payment for such
loss directly to Lender, Instead ol to Borrawar and to Lender jointly. Al or any part of the Ingurance proceeds may be ap-
piled by Lender, at its option, sither (8) 10 the reduction of the indebledness undar the Notg and this Securily Instrument,
first to any delinquent amaums applied In the order in Paragraph 3. and then o prepaymant of principal, or () to the res-
toration or repair of the damaged Proparty Any application of the proceeds to the principal shalf not extend or postpane
the due dale of the monthly payiments which ars referred 10 In Paragraph 2, or change the amount of such payments. Any
exceas insurance proceads over an amount roquired to pay all outstanding indebladness under the Note and thig Secunty
Instrument shall be paid to the antiy lagally entitiad thereto.

In the even! of foreclosure of this Securty Instrument o olher transfer of hitle 10 the Property that axtinguishes the
Incaliednasa, &) right. itle and interest ¢f Borrowaer in and Lo insurance policies in force shall pess 1o the purchaser.

8. Occupancy. Proservation, Malnlenance and Protection of the Proparty; Botrowar's Loan Appiication; Leassholds.
Borrower shall occupy. establiah, and use the Property as Bofrower's principal rasidence within sixty cays alter the exacu-
tion of this Security Instrument (or within 8ixty days of a later sale of \ransfer of the Proparty) and shail continue 1o occupy
the Property as Grfrowar's peincipal residanca 1or ol lgast one year alter the date of aceupancy, uniess the Lender detar-
mines thia requireman' will cause undug hardship fot Borrowesr, of unipgs extenualing clreumstances exist which are beyond
Borrower's control. Poriower shall notify Lender of any extenualing clrcumstances. Borrowar shall not commi waste of
destroy, damage or surctintially chenge the Proparty or aliow the Propety o deicriornla, reasonablo woar and loar
axceptpd. Lender may Inarec' the Property It the Property is vacant or abandoned of the loan Is in delaull  Lenger may
takas reasonable aclion 1o protestand presarve such vacan! or abandoned Proparty  Baorrower shall 880 be in default f
Borrowet, during the loan applicatizi process, gave materially false or Inaccurate Information or statemients 1o Lender (or
fafled to provide Lender with any matar'al Intormation) in conngction with the loan evidanced by the Nota, Including, but not
limited ta, repressntations corceraing Borrcver's occupancy ol the Property as a principal 1osidence I this Securily
Instrumaent is on a lausahold, Borrowar 8ot Zamply with the provisions of the lease. It Borrowar acquires fes Utig to the
Property, the leasenold and ‘es tle shail not 2 misegad unless Lender agrees 10 e morger In wiiting

8. Condamnation. Tha proceeds of any award or.=!aim for damages, direc! or consequoniial, In connaction with any
candemnation or oiher taking of any part of the Prapertr. of for convayance in place of condamnation, ara hereby assigned
and shall ba paig to Langer to 1he extant ot the full amount(ot ‘ha indebtedness that ramsins unpald under 1he Note and thig
Securlly instrument.  Lanter shall apply such proceeds to (ne‘reduction of tha indabtediess under the Noto enhd this
Security instrumant, first to any delinquent amounts appiled in e oi-tar provided In Parayraph 3, and than to prepayment
of principal. Any application of the procaeds 1o the principal shal rolextend of postpone the due data of tha monihly
payments, which are referred to in Paragraph 2. or change the amount ol-guch payments. Any excesy proceeds over an
amaunl required 1o pay all outstanding indebtodness under the Note ang 'his 3ucunty Instrument shall be paid 1o the entity
lagally antitied thareta

7. Chargos to Borrower and Protection of Lender's Rigita In the Proparty. Borrower shall pay alb governmental or
municipal chargaes, ines and impositions thal are not included in Paragraph 2. Barrower saall pay 1hese obligationa on time
directly to the entty which is owad the payment. If fallure to pay would adversely affect Lanaor's Interest In the Property,
upon Lender's request Barrowsr shall promptly turnish to Lender receipts svidencing these Layinuais,

it Borrower fails 1o make these payments or the paymenis required by Paragraph 2, arai's to peiform any other
covenants and agreements containgd in this Sacurity instrument. or there ia a legal proceeding tha: mav significantly affect
Lender's rights in the Property (such as a proceading in bankrupicy, for condemnation Or 10 enforce laws ot 1egulalions),
then Lendsr may do and pay whataver |8 necessary to protact the value of tha Property and Lendor's nghits in tha Property.
Including payment of taxes, hazard insutance and olhef itams mentioned In Paragraph 2.

Any amounty disbursed by Lender under this paragraph shali become an additional ¢ebl of Borrowyr and be
secured by this Securlty Instrument  These amounts shall beat inerest from the date of disbursernent. &t the Note rate, and
at the option of Lendar, shall be immadiately e and payublo.

Borrowar ahail pramptly discharge any lisn which has priotity over thig Secunty Instrument unioss Barrowsr: (&)
agreen in writing 1o the payment of the obligation securad by the lien in & manner acceptable 10 Lendar, (b contasts in
good faith the lien by, or defends against enforcemert of the lien In, legal praceadings which in the Lendar's opinion
operate to prevent the antorcement of tha iien, or (¢} secures Irom the holder of the lien an agreamaenl satsiactoty ta Lendar
suborcinating 1 lign to this Sacurity Ingtrument. If Lender cigtarmings that any part of the Property |8 subact (o a lien
which may allain pioperly ovat thia Security Instrument  Lencier may give Borrowsr a nolice igentitying the lisn. Borrowar
snalt satisly the llan or take one or mote actions set forth abova within 10 days of the gning of nolics.

Pagadots _& .l\.“_\__
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8. Fess. Lender may coilact fees and chargas authorized by the Secretary

8. Grounds ‘or Acceleration of Debt,
(a) Defauit. Lender may, excep! as limited by regulations issusd by Ihe Sacretary in tha case of payment
detauits, require Immediate paymeant in 1ull of all sums securad by this Security instrumant it
(I} Borrowar defaults by falling to pay in tull any monthly payment required by this Security Instrumen: priof to
or on the due date of the naxt monthly payment, or
(il Borrower detaults by tailing, tor a pertod of thiny days, to petform any other obiigations contained in this
Sacurity Instrumeant.
{0} Sale Without Credit Approval.  Lender shall, it parmittad by applicable law {Including Section 341{d) of the
Garn-St. Germain Depository Institutions Act of 1962, 12 US.C. 1701j:3(d)) and with the prior approval of the
Secrotary, require immachate payment In full of alt sums secured by this Security Ingtzument i
(i} A or pan of the Proparly, of a benaficial iterest in a trust owning il or part of the Property. I8 sold or
otherwise ! ansferred (other than by devise or descent), and
. 7ad Property 13 not occupiad by the purchaser or graniee a3 his or har principal racidence. or the pur-
chaser 2r grantee does 80 occupy the Properly. but his or her ¢cradit has not been approved In accordance
with tne reviuireiments of the Secretary
(c) No Walver~ It clrcumstances occur thel would permit Lender 1o requite immediate puymant in full, bat
Lendciar does not/rx uire such payments, Lender does nol waiva its rights with respact to subsequent evants.
(d) Regulations of ¥ JC* Secretary. In many Clircumstancas regulanons issued by the Secretary will limit Lendler's
rights in the case of Laymant defaults to require immediate payment in tull and foreclose if not pald.  This Seguiity
instrument doas not authorize acceleration or foreclosurs if not parmitted by regulations of the Secretary
(6} Mortgaga Not Insured. ~3rrower agroes that it this Security Instrumsnt and the Note are not determined to
ba ellgible for insurance under tns Na'ional Houging Act within.~ 80 DAYS ___from 1he dale hereof, Lendar
may, at its oplion and notwithstanding anything tn Paragraph 9, raquire immediale paymen in full of all sums
secured by this Security instrument. —a-w:iften statement of any authorizad agent of the Secretary daled sub-
sequant 1o 60 DAYS from the dateiir-aal deciining to insure this Security Instrumen! and the Note secured
thereby, shall be deamad conclusive proof o durtiineligiblity Notwilthstanding the foragoing, tis option may not
be exercised by Lender whan the unavallability of insurance Is solely due to Lender's failure to remit a mortgage
inaurance pramium o the Secretary

10. Reinatatement.  Borrower has a right 10 ba reinstatec /Lender has required immadiale payment in tull because
of Borrower's failure to pay an amount due under the Nota or (e Seocurity Instrument  This right applies even efter
totecloaure procaedings are ingtituted. To reinsiate the Secumty !neiiument. Borrowar ghall tender in & lump sum all
amounts required to bring Borrower's account current Including, to tha exant they are obligations of Borrowsr under this
Security Instrument, toraclosure costs and reasonable and customary aftornie; s’ lees and expenses pioperly associated
with the foreclosura proceading. Upon rolnstatement by Borrower, thia Secltny Anstrument and the obligations that #
secures shall remain in offect asg it Lencler had no! 1equired immediate paymant in ful -However, Lender I8 not required to
permit reinatatement it: (1) Lendsr haa acceplad reinstatement after the commencermunt i toreciosurs proceedings within
iwo yaars immatliately preceding tha commencemeant of a current fareclosure proceadting, (i%-—ainstalemant will practude
{oreciosure on ditferent giounds in thag huture, or (i) reinstatement will adversely affect tha priarity of.Ihe lien greatod by thig
Security instrument

11. Borrower Not Relaased; Forbearance By Lander Not a Walvar, Extension of the time of payine or madification
of amortization of the suma secured by thig Security Instrument granted by Lendn: 10 ary Succassor in interest of Borrower
shall not oparete 1o releass the habity of ihe original Bofrowar or Borrower's successor in intergst.  Lender shall not be
requirad 1o commance proceadings against any successor in Interast ot refuse to extond hime for payment or otherwise
modity amortization of the suma secured by Lhis Saecurity instrument by reason of any demand mado by the ortginal
Bortower or Borrower's successors ininteres!. Any forbearance by Lendar In gxatelsing any right of remedy shall not be a
walver of or preciude the exarclise of any right or remady.

12 Successors and Assigns Bound: Joint and Several Llability, Co-Signers.  The covenants and agieemants of this
Secutity Instrument shall bing and beneflt the successors and assigns of Lender anc Borrowar, sutzject 1o the provisions of
Paragraph 8.b. Borrower's covananis and agresmants shall be joint arkl several. Any Borrowar wno co-slgns this Security
instrumant but does not axecuta the Note: (a) Is co-slgning this Sacunty Instrumaent gnly to mongage grant and convay that
Borrower'a Interest in the Property under (he terma of this Sacunty instrument; (b] (s not personally obligatud o pay the
sums secured by this Socurity Instrument; and (c) agraaes that Lender and any other Borrower may agres 10 extand, modity,
forbear of make any accommodations wih regard to the terms of this Security Instrument or the Note without thal

Borroveor's consent, q% i
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13. Notices.  Any notice to Borrowsr provided for In this Security Instrument shall be given by dalivering it or by mail-
Ing it by firsl class mall uniass applicablo law requires use of another method  Tha nctice shall be diracted 10 the Proparty
Addresa or any other aduress Borrower designates by natice to Lender. Any notice 1o Lender shall be given by first ¢lass
mail 1o Lender's acddress stated herein or any address Lender designates by notice to Borrower. Any nolice provided for in
this Secutity instrument shall be deemed 1o have bean given to Borfower or Lender whan given as provided in this
paragraph

14. Qoverning Law; Severabllity.  This Sacurily Instrument shall be governed by Fedoral law and the law ¢f the juris-
diction In which the Property is focated. in the even! that any provision of clause of thig Security Instrumant or the Nota con-
flicts with applicable taw. such confict shail not altect other provisions of this Saecurity Instrument or the Note which can ba
given effect without the conticting provision. To this ond the provisiona of this Security Instrument and the Note are
daclarad 10 be severeble.

5. Borrower's Copy.  Borrower shall be given one conformed copy of the Nota and of this Secutity Instrument

16. Hazardous Subatances. Borrower shall not cause or perinit the presence, use, dispasal, slorage. or 1olpase
of any Hazardeus Subsiances on of in the Property  Borrowsr shall not do, nor allow anyang aise to do, anything atacling
the Property thai 12 In violation of any Environmental Law  The preceding two sentences shall not apply 1o the presence,
use, or storage or e Property of small quantities of Hazardous Substances that are generally recognized o be ep-
propriate to normal 1e«qantial uses and the maintenance of the Praperty.

Borrower ahall prompvigive Lender wnlten notice of any invastigation, claim, demand, lawsurt or other aclion by any

fage L of

governmental of regulatory agency or private party involving Ihe Property and any Hazardous Substance of Environmental
Law of which Borrower has actual «nowladge. | Barrowar learns. or 1s notfied by any govarnmental or regutaloty authorty.,
that any remaoval or other remediatior-af any Hazardous Substance affacting the Proparty |s neceseaty, Botrower shafl
promptly take all nocessary remedial actions in accordance with Environmaental Law

As used In this paragraph 16, "Hazarc’ous Substances’ arg those substances defined as loxic or hazardous substan
ces by Environmantal Law and the following eubstances: gasoline, korosane, other flammabta or toxic petroleum progucts,
toxic pasticides and herbicides, volatile solventa poterial containing asbastos of formaldehycis, and radioactve matorials.
As usad In this paragraph 16, “Environmental Law maenns taderal laws and laws of the jurisdiction where the Property is lo-
cated that reiate to health, safely or environmentai protiction

1}
U
E:
1

NON-UNIFORM COVENANTS. Borrower and Lender fur her covenant and agree as loliows:

17. Assignment of Renta.  Borrower unconditiona'ly nssigns and transtars to Lender all the rents and revenues o
the Property. Borrower authorizes Lender or Lender's agenta |n collect the rants and ravenues and hereby directs gach
tenant of the Propeny to pay the renls to Lender or Lender's zgeats. However, prior 10 Lender's notice to Borrower of
Borrowsi's breach ot any covenant or agragmaent in the Secunty lnsireinent, Borrowaer shall collae! and receive all rents and
ravenuss of the Propettly as trustes for the henafit of Lender and Boiower. This assignment of rants constiiutes an absoluta
assignmaent and not an assignment for additicnal security onfy

It Lander gives notice of breach o Borrower. {a) all rants raceivad by Gnuower shall be held by Bormowor ms trusiee
tor benefit of Lender anty, i¢ be applied !0 the sums aecurad by the Secunty instrarnant; (b} Lender shall be entitled to col-
lact and receive all of the rants of the Property; and (¢) sach lenant of the Propeity shall pay all rents due and unpald 10
Lender or Lendar's agen on Lender’'s wrilton demanc to the tenan!.

Borrowsr has not executed any prior assigniment of the rents and has not and will ot Derform any act that would
prevant Lendar from exercising its rights under this Paragraph 17.

Lender shall nol be required 1o anter upon, take control of or maintain the Proparty berere or alf giving nolice of
breach to Borrower. Howaver, Lender of a judiclally appeinted recelver may do 8o at any time thire .s a hreach. Any sp-
plication of rents shall not cure or waive ary defaull or invalidata any othar right or remady of Lender " his assignmaent ol
rgnig ot the Property shall tarminate when the debi sacured by the Security Instrument I8 paid in full

18. Foreclosure Procedure.  If Lender requires immediate payment In full under Paragraph 9, Lender may foreciose
this Secuiity Instrument by Judiclal procsading. Lender shali he entitlad to collect ! axpenses incurred In pursuing the
remeciea provided in this Paragraph 18, including, but not limited 1o, reasonabia attorney's feey and costs of iitle evidence.

if the Lender’s Intarest in this Securlty Instrument Is held by the Secretary and the Secretary requlres Immediate pay-
ment In ful under Paragraph 8, the Secratary may invoke the nonjudiclal power of sale provided in the Single Family
Mortgage Foraciosure Act of 1984 (Act’) (12 U.S.C. 3751 gt seq.) by requesting a foraclosura commissionar designated
undar the Act to commaence toreciosure and o seil the Property aa provided in the Act. Nething In the preceding sentance
shali deprive the Secrgtary of any rights otherwise svallable to & Lender under thin Paragraph 18 or applicable law

19. Release. Upon payment of all sums secured by this Secunty [nstrument, Lender shail releasoe this Sacurnty
instrumant without charge to Borrower. Borrowsr shall pay any recordation costs.

20. ‘Walver of Homeslead.  Borrowaer waives all righ! of homastaead exemption in the Property

Pagetote D._. &L
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21, Riders lo this SLJN!MU;O!EfOFMIOI ;or! ‘rldoralﬁe egc:utn; ayEzﬂoYm and recordad together with

this Security Instrumant, the covenants and agreements of each such ricler shall e Incorparatod Into and shall amand and
supplement the covenants and agreements of this Secunty Instiument as (f the ridor(s) were a part ¢ this Secunty
instrument. [Check applicabie box!{es)|

D Condominium Rider DG Adjustable Rate Mortgaga Rider D Growing Equity Rider
Pianned Uni Developmant Rider

D Qther (Spacity)

BY SIGNING BELOW. Burrower accepts and agrees to the tarms contained In this Secunty inslrumont and in any
ridac(s) executed by Botiower and racorded with il

Witneases:

b r’\ . -~ .

. ! ¥ ) N

__,i__m__?'fc"' M| \(}L» oo J')]-LO Hen 7{ )7161&(&-. (Seal)

3" MARCTIAL MACIAL, SIGNING FOR THE BLANCA A. MACIAS -Borrowar
SOLE PURPOSE OF WAINING HOMESTEAD

() (Soal)
Borrgwer
{Seal)
-Borrower
J (Soal)
-Borrower
Loan No. 085231
STATE OF {LLINDIS, COQK County ss:
,__the undersiqned . 8 Notary Pubiic In and fot 4G county and state,

do hereby certify that BLANGA A MACIAS _ AND MARCTAL"MACIAS, WIS WIVE R .
personally known to me to be the same person(s) whose nama(s) subsctiball to the foregoing instrument “appearad betora
ma this day in parson, and acknowledged that  he/shaithey  sign and/dallverad the said instrument as  hig/har/their
free and voiuntary act, for the uses and purposes thersin sel farth.

Qiven under my hand and official geal, this 8TH day'o! DEGEMBER

19 1897
) 1997 _

St

My Commission Expires:

-?'lumy Pubhc
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N FHA Cuano No,
131:8940580-729
ADJUSTABLE RATE RIDER
THIS AOJUSTABLE RATE RIDER ls made this BTH day of DECEMBER, 1897

and /s incorporated into and shall be deemad to amend and supplement the Mortgage, Dead of Trust or Secunty Dead
{*Security Instrument’} of the sama date given by the undersignad {'Botrowaer’) to securo Borrowar's Note ('Note) 1o
REBOURCE BANCSHARES MORTGAGE QROUP, INC.

{the "Lender’} of the same date and covaring the property descnbed in the Security Insirumant and locatod al

2214 N. KEATING AVENUE, CHICAGO, ILLINOIS 80839-

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERZST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
. AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
' TIME ANQ THE MAXIMUM RATE THE BORROWER MUST PAY.

ALDITIONAL COVENARTE. In addition 10 the covenants and agreements mado in the Secunty instrurmant. Borrowor
and Lencier furiher covenant &nu agrae as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘| {A) Change Date
{ Tha interes! rate may change on the hrit oay of APRIL, 1999 , and on thal
day of each succeading year. “Change Date® mcary; each dale on which the intarest rate Gould change.
(B) Thaindex
3 8eginning with the first Change Date, the Interas! roly will be based on an Index ‘Index” means the weekly avarage
i yleld on United Stalos Treasury Securities adjusted 1o a-crastant maturity of one year, as made availabig by the Faderal

Aeserve Board. "Curtent Index” means the most recent Inds: rgure avallable 30 dayy before the Change Data. 1 the Index
{as defined above) |a no longer avaiiable, Lender wiil use as a rey index and index prescribed by the Secretary  As used in
this Ricter, "Secretary means the Secrelary of Housing and Urbar Derelopment of his or hae designes.” Lender will give
¥ Bortower notice of the new Index

{C) Caloulation of intorest Rate Changesa

Before each Change Date, Lender will calculata a new interest rate by urd!ng a margin ol Two and Threg Quarters
; parcentage point(s) ( 2.7%0 %) ta the Current Index and rounding the suni to the nearest gne-eighth o! one percent-
{ age point (0.125%). Subject to the limits stated in paragtaph (D} of this Rider, this reundsd amount will be the new interes!
] rate untll the next Change Date.
} {D) Limita on Interast Aate Changes

The interest rate will never inCrease or decrease hy more than one percemage poirt {1.0%) on any single Change
Date. The intarest rate will never by more than five percaniaga points (5.0%) highar or Iower thari the ninal intergst rale.

(E) Calculation of Payment Change

If tha Interes! rate changes on a Change Dale, Lander will calculata the amount of monthly payriant o! pringlpal and
intereat which would be necessary 16 repay the unpaid principal batance in full at the malurity date & 1ng new inlgrest rato
5 through subsiantially equal payrmants. in making such calculation, Lendes will use the unpaid principal balance which would
ba owed on the Change Date if thare has besn 1o detaull in payment on the Note, 1aduced by the amount of any prepay-
menta 10 principal. The result of this calculation will be the amount ¢f the new menthly payment of principal anc intgres!

(F) Motice of Changes

Lander will give notice to Borrowar of any change in 1he intgrest rate and monthly payment amount  The notice mus!
be given at least 25 days befora the now monthly payment amount (s due. and must sat forth (i) the dale of the notice, (i)
the Change Data, (lil} the old interas! rate, (v} the new Intorgst rate, (v) the now manthly paymant amount, {vi) the Current
Index and the date it was published. (vi) the mathod of calculating the changa in monthly paymant amount, and (villy any
olher information which may he required by law from time to ime
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(G) Eftective Datg of Changes

A naw Interest rate calculated In accordance with paragraphs {C) and (D) of this Riger will become eoffectiva on the
Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which oc-
curs at loast 25 days aher Lencer has given Borrower the notice of changes required by paragraph (F) of this Rider.
Borrower shall have no obligation to pay any Increase in the monthly payment amount caiculated in accordance with
paragraph (E) of this Rider for any paymant date occurring less than 25 cays after Lender has given the reguired notice. If
tha monthly payment amouni calculated In accordance with paragraph (E) of this Rider decreased, but Lendar faled to give
timely notice of the deciease and Borrower made any monthly payment amounts exceeding the paymanl amgunt which
should have boen staled in a imely natice. then Borrower has the option 10 either (i) demand the return to Borrower of any
excess paymant, with interest tharean at the Note rate (a rats equal 1o the intersst rate which should have been stated in a
imety notice), or (i} requast that any excess payment, with interast thargon at the Note rate, be applied as payman of
principal. Lender's obligation to return any excess payment with intergst on demand I8 no! assignable evan f the Nota I8
otharwise assigned befure the demand !or relurn I8 made.

QRIS

Fage 4 of

BY SICNIMNG BELOW, Borrowar accepts and agrees 1o the terms and covenants contained in this Adjustable Rate
Rider.

;‘@M‘B 2 f (@l L‘:}\r"._

(Seal) (Seal)

37 BLANCA A MACIAS -Borrowar -Borrowar
e {Sea)) (Seal)

-Borrower -Borrowaer

{Space Balow This Line Rosarvad for Acknowlodgment]

i




