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This Mortgage prepared by: PINNACLE BAMK
6000 W. CERMa'L ROAD
CICEROQ, IL 60804
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THIS MORTGAGE ("Security Instrument”) is given on December 8, 1987, The mortgagor is LILIA
HERNANDEZ and OLGA HERNANDEZ, A SINGLE PERSON NEVER MARRIED AND MARRIED TO ROFELIO
{ BOTELLO, RESPECTIVELY ("Borrower"). This Security Inslrumep! is given lo Pinnacle Bank, which i3
{ organized and existing under the laws of the Uniled States of America urd whose address is 6000 W Cermak
Road, Cicero, IL 60804 ("Lender"). Borrower owes Lender the princinal sum of One Hundred Seven
Thousand & 00/100 Dollars (U.S. $107,000.00). This debt is evidenced by Eorrower's note dated the same date
a9 this Security instrument (*Note”), which provides for monthly payments, wih the full debt. it not paid earher,
{ due and payable on January 1, 2013. This Securily Instrument securas to Lender /(aythe repayment of the debt
: gvidenced by the Note, with interest, and all renewals, extensions and modilications.of i Note! (b} the paymenl
i I of all gther sums, with interest, advanced under paragraph 7 to protect the secunty ol Atis Secunty Instrument;
and (c) the performance of Borrower's covenanls and agreements under this Secunty Kirumaent and the Note,
For this purpose, Barrower does hergby mortgage, granl and convey to Lender the following descrnbed property
located in COQK County, lllinois:

e

LOT 180 |N BERWYN GARDENS, A SUBDIVISION OF THE SOUTH 1271.3 FEET OF THE SOUTHWEST 1/4 OF
; S%CTION 19, TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRDO PRINCIPAL MERIDIAN, IN COOK
i COUNTY, ILLINOIS.
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{ which has the address o! 1937 S. CLINTON, BERWYN, lllinois 60402 ("Property Addreas”} and the Real

}
E‘. 1 ILLINOIS-Single Fam'ivlr Form 3014 9/90
! Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {(page 1 ol 6 pages)
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all notices of amounts to be paid under this paragraph. If Burrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidoncing the payments.

Borrower shall promptly dischargo any lien which hag priority over this Security Instrument unless Borrower:
(a) agrees in writing 10 the payment ol the obligation secured by the fien in a manner acceptable to Lender, (b)
contests In good faith the lien Ly, or delends against enlorcement of the lien in, legal proceedings which in the
Lender's opinion operate 10 prevent the enforcement of the lien; or (c) secures lrom the holder of the lien an
agreement satistactory to Lender subordinaling the lien 1o this Securnity Instrument. 11 Londer determings that any
part of the Property is subject 10 a lien which may attain priority over this Sacurty Instrument, Lender may give
Borrower a nolice identitying the lien. Borrower shall satisty the lien or take one or mure of the actions set torth
above within 10 days of the giving ot notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heregafter erected
on the Property insured against loss by fire, hazards included within the tenn "extended coverage” and any olner
hazards, including floods ar flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts «nd for the periods that Lender requires  The insurance carmer providing the insurance shall be
chosen by Borrovier subject to Lender's approval which shall not be unreasonably withheld.  H Borrower fails (o
maintain coverage described above. Lender may, at Lendoer's option, obtain coverage to protect Lender’s rights :n
the Propenty in accaruance with paragraph 7.

All insurance policlss and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall haveiie right to hold the policies and renewals. [f Lender requires, Barrower shall promly
give to Lender all receipts ¢i paid premiums and renewil nobicas. In the cvent of loss, Borrower shall give prompt
notice o the insurance carric and Lender. Lendoer may make proo! of loss if not made promptly by Botrower.

Unlass Lender and Borrower oineiwise ggree in wnting, insurance proceeds shall be applied to restoranon or
repair of tha Property damaged, if.<he restoralion or repar is economically feasibde and Lender's secunty is not
lessened. il the resloration or repair is not economicaily feasible or Lender's secunty would be jessened, the
insurance proceeds shall be apphed to-tha surns secured by this Secunty Insttument, whether or not then due.
with any excess paid to Borrower. |f Boriowss abandons \he Property, of does nol answer within 30 days a notice
from Lender tha! the insurance carrier has ofiered 10 settle a claim, then Lender may collect the insurance
proceads. Lendar may use the proceeds 1G repair of resiore the Property or to pay sums secured by this Securiy
instrument, whether or not then due. The 30-day wenod will begin when the notice 18 given,

Unless Lender and Borrower Qtherwise agree-inunting, any application of procoeds to principal shall not
extand or postpone the due date of the monthly paymaris relerred lo i paragraphs 1 and 2 or change the amount
of the payments. {f under paragraph 21 the Properly (8 aequired by Lender, Borrower’s nght (9 any insurance
policies and proceeds resulting from damage lo the Proparty, srior to the acquistion shall pass to Lender 10 the

" @xtent of the sums secyred by this Securily Instrument immedialely prior 10 the acquisiion

6. Occupancy, Proservation, Mainlenance and Protectiun of the Property; Borrower's Loan Application;
Leaseholds. Borrawar shall occupy, establish, and use the Propery as Borrgwer's principal residence within sixty
days after the execution of this Securty fnstrument and shall cortiree to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, urless Lendir otherwise agrees in wrling.
which congent shall not be unreasonably withheld, or unless extenualing sircumstances exist which are beyond
Borrower's control. Baorrowar shall not destroy, damage or impair the Proparty. allow the Property 10 deteriorate,
or commit waste on the Property. Borrower shall be in default «f any fortenurs action or proceeding. whother Civil
or ¢riminal, is begun that in Lender's good faith judgment could rasult in forfeteie ol the Property or otherwise
matarially impair the llen created by this Security Instrument or Lender's securty witarest.  Borrewer may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or/procneding to he dismissed
with a ruling that, in Lender's good faith determination, precludes forfeture of the Deirower's interest in the
Property or other matarial impairment of the ben created by this Secunty Instrument or Lendet’s security interest.
Borrower shall also be in default it Borrower. dunng the loan application process, gave matenally false or
inaccurate information or statements to Lender {or Laled 1o provide Lender with any matenal mnlormation) in
connection with the logan evidenced by the Note, including, but not hmded 1o, ropresentahons concerning
Borrowar's occupancy of the Property as a prinCipal residence. !f this Securty Instrument is gn & leaschold.
Barrower shall comply with ail the provisions of the lease. i Borrower acquires fee title to the Property. the
feasehold and the lae title shall not rerge unless Lender agrees to the merger i writing

7. Protection of Lender’s Rights In the Property. If Borrower lals to perforn the covenants and agreements
contained in this Security insttument. of thera i8 a legal proceeding that may signihcantly atlect Lender's righls in
the Property (such as a proceeding in bankruptcy, probate, lor condemnation or forfeiture or to enforce taws or
regulations), then Lender may do and pay for whatever 8 necessary ta protect the value of the Property and
Lander's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in caurt, paying reasonable atturneys' fees and entenng on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have ta do

80.
Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured

o

107 ) ma .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21, Acceleration, Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security inalrument (bul not prior to acceleration
under paragrsph 17 unleas applicable law provides otherwise). The nolice shali specity: (a) the default; (b)
the action required to cure the defaull; (c) a date, nol ieas than 30 days from the date the notice is given to
Borrower, by which the defauli must be cured; and (d) that fallure to cure the default on or before the date
specified in the notice may resull in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale aof the Property. The notice shall turther inform Borrower of the
right to reinstate atter acceleration and the right to assert in the foreclosure proceeding the non-existence of
a defaull or any other defenae of Borrower to acceleration and foreclasure. if the detfauit 18 not cured on or
belore the dale specified in the natice, Lender at its oplien may require immediate payment in full of all
sumas sacured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial prezeeding. lLender shall be entitied o collect all expenses incurred In pursuing the remedles
provided in iz paragraph 21, including, bul nol limiled to, reasonabie attorneys' fees and costs of titie
evidence,

22. Reieagse. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sacurity Instrument_witiou! charge to Borrower. Borrower shall pay any recordition costs.

23. Walver of Horrtead. Borrower waives all right of homastead exemption i the Propurty,

24. Riders to this Security instrument. !t one or more riders are execuled by Borrower and recordod
together with this Security lasrument, the covenants and dgreemanty of each such rider shall be incorporated into
and shall amend and suppicent tha covenants and agrecments of this Secunty instrument as 1 tha ndee(s) were
a part of this Security Instrumen’. IChuck applicable box(es))

R L Gl ST BTt

[Adiustable Rate Ristar | |Cericominium Rider ['}1-4 Family Rider
[)Graduated Paymant Rier | |P1anead Unit Development Rider | |Biweekly Payment Ridur
{]Bailaon Rider | |Rate impravement Rider | |8econd Home Rider

[JOtner(s) tspecity]

8Y SIGNING BELOW, Borrower accepls and agroes 2o the trms and covenants contwned in this Secunly
Ingtrument and In any ridor(s) exacuted by Borrower ano-ricorded with it.

Witnesans:

L . '
Ln l e {\Jk ¥ nunf{(‘}_(Sual)

CILTA HERNANDEZ “Boriower

LAyl

N Ve \
. AU .}:O_ék;‘, Nocs- S (L ibeal)
T T T OLGA HERNANDE 2 <Borrower

WAIVER OF HOMESTEAD EXEMPTION

I am signing thia Waiver ot Homeslead Exemption {or the purpose of expreasly releasing and waiving afl
rights and benefita of the homes!ead exemplion laws of the Stale of lllinois as to all debts secwned by this

Morigage. | understand that | have no liability for any o! the affirmative covenants in this Mortgage.

§-
%

e el
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF b b o 28
) 88
COUNTY OF DTS el ) FHUUSBAND AND WIFE

oM T

On this day before me, the undersigned Notary Pubiic, p'&rs‘gn?gy g}pé)eareu LILIA HERNANDEZ and OLGA
HERNANDEZ ™A SINGLE PERSON NEVER MARRIED'AND MARRIED TO ROFELIO BOTELLT "RESPECTIVELY,

to me known 1o be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hund and officlal seal this ‘ﬁ“" dayof W oy L, 1917,

N T o N _
{ LS TUS S \“*-a(# Poma. Residing at (. /0% < P LQm,a o
Notary Public in and forchw State of __ . _ L Uk apern (::,k’)ﬂf’,”_ !,‘"f,",t,"f '\\@pngb
. M R BTN RV o - \:
My commiasion expires 1A VopLp el TDRAREY

+

[

Fixed Rate. Balloon.
LASER PRO, Reg. U.S. Pat. & TM. Off, Var, 3.24a (c) 1997 CFI ProServices, Ing. All rights reserved
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