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" MORTGAGE 9

RUFUS L ALLEN SR AND JEANETT.L ALLEN, MARRIED TO EACH OTHER /V-[C‘
/7

THIS MORTGAGLE (*Seeurity insimument”) is given on DECEMBER 05, 199 73 . The mortgagor is
Q\\" j\‘ ‘ {!'
, 4

Mﬁ )
e s ot S it

I

("Borrower*). This Security instrumentis givento! _PIRST CHICAGO NBD MORTGAGE COMPANY,

am -

which is organized apd existing under the laws of THES7ATE OF OELAWARE , and whose
| addressis 900 TOWER DRIVE, TROY, MI 48098
(“Lender”). Borrower owes Lender the principal sum of
SIXTY NINE THOUSAND EIGHT HUNDRED FORTY AND 006/100

i

3
Dollars (U.5. § €9,840.00 ). This debt is evidenced by Borrow<t's hate dated the same date us this Security
Instrument (*Note®), which provides for monthly payments, with the full dek, 53 not paid earlier, due and payable on
JANUARY 01, 2028 . This Sceurity Instrument sceures ta Lender: (o) the repayment of the debt

ovidenced by the Note, with interest, und all renewals, extensions and madifications of the Note; (b) the puyment of all
iother sums, with interest, advanced under pargraph 7 to protect the security of this Jecutity Instrument; and (©)
the petformance of Borrower's covenunts and ogreements under this Sceurity Instrmieaiand the Note, Far this

urpose, Bortower does hereby martgage, grant and convey to Lender the following deseribed property located in

TY OF CHICAGO, COOK County, MNinais:

LOT 5 IN BLOCK 1 IN COLE'S SUBRIVISION OF THE NORTH 1% ACRES OF THE WBET 110

CRES OF THE SCUTHWEST 1/4 OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 14, EAST

¥ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

e ;‘v?;,.,..__q‘.- -

SAS - A DIVISION OF INTERCOUNTY

W N e g TSR

¥.I.N. #25-04-300-02%
L‘i:
{ i.
\ ichhasthe address o 9110 3 EMBRALD AVENUS, CHICAGO fstreer, Clty),
¢ Itinois 60820 {ZipCudde) (“Property Address”);
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TOGETHER WITH afl the improvements now or hercafler erected on the property, and all easements,
appustenances, and fixtures now or hereafter a part of tlr:fro . All replacements and additions shall also be coverad
by this Security Instrument. All of the foregoing is r=ferred to in this Security Instrument ag the "Propetty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument coveting real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrowes shall promptly pay when due
the principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law of to & writien waiver by Lender, Borrowes shall pay
to Lendet on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a)
r;telz taxes and assessments which may altain priority over this Security Instrutnent as a lien on the Property; (b) yearly

old paymer.is o ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance preisivms, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums paynblc by Borrower
to Lender, in accoidezce with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
Thesc items are callod” Fasrow Items.” Lender may, at any time, collect and hold Punds in an amount not to exceed the
maximum amount a Jcadzr for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settleramit Procedures Act of 1974 as amended from time to time, 12 U.5.C. Seclion 2601 ¢ seq.
("RESPA*), unless another lawihat applies to the Punds scts a lesser amount. If so, Lender may, st any time, collect and
hold Punds ins an amount not to 25ceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
lt:t.trmm data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
HW.
The Funds shall be held in an institut;on whose deposits are ingured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such: an institutian) ot in any Federal Home Loan Bank. Lender shall apply the Punds to
pay the Esciow Items. Lendes may not’charge datrower for holding and applying the Punds, annually analyzing the
escrow account, of vetifying the Escrow Htems, inless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, Lender may require Borrowet to pay a onc-time charge for an
independent feal estate tax reporting service used by Leuden in connection with this loan, unless arplicnblc law provides
otherwise. Uniess an agreement is made or applicable lav: se3uires interest to be paid, Lender shall not be reguired to
Botrower any interest or eamings on the Funds. Barrower an.J Lender may agree in writing, howcver, that tnlerest shail
be paid on the Punds. Lender shall give to Borrower, without churze, an annual accounting of the Funds, showing credits
and debits to the Punds and the purpose for which each debit to the (4:ds was made. The Funds are pledged as additional

security for all sums secured by this Security Instrument.

‘ If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabic law. If the amount of the Funds bield by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lendctiaiy so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the defisiency. Borrower shall make up the
deficiency in no mote than twelve monthly payments, at Lender’s sole discretion.

UE:m payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Pro; s:ty, Lepzcr, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of scquisition or sle o 2 credit against the sums
secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

) and 2 shall be applied: first, to any prepayment charges due under the Note; secot.d, s amounts payable
under paragraph 2; third, to intetest due; fourth, to principal duc; and last, toany Inte charges due under che Note.

4. Charges; Liens. Barrawer shall pay al! taxes, assessments, charges, fines and impositions aftributable (o the
Property which may attain ptiority over this Secunity Instrument, and leaschold payments or ground rents, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall
pay them on time directly to the petson owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts cvidencing the payments.

Borrower shall promptly discharge sny lien which has priority over this Security Instrument unless Botrower: (a)
agrees in writing to the payment of the obligation sceured by the lien in a manner acceptable ta Lender, (b) contesis in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfuciory to
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Lender subordinating the lick to this Sceeurity Instrament. If Lender determines that any pan of the Property is subject to a
lien which may attain priority over this Securily Instrument, Lender may give Borrower a notice identitying the licn.
Borrower shall satisty the lien or take one or more of the actions set forth sbove within 10 days of the giving of
natice.
. Hozard or Property Insurance, Bortower shall keep the improvements now existing or hervafter erected on the
Property insured ugainst loss by tire, hazards included within the term "extended coverage® and any other hazands,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjuect 1o
Lendet's approval which shall not be unreasonubly withheld. If Borrower fuils to maintuin coveruge described above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph
7.
All insurance policies and renewals shall be sceeptable o Lender and shadl include a standard mortgage clause.
Lender shall huve the right to hold the policies snd renewals, I Lender requires, Borrower shull promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurunce carrier and Lender, Lender may muke proot of loss it not made promptly by Borrower,

Unless Lerider and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repatr
of the Property damaged, if the restoration or repair is economicully feasible and Lender's security is not lessened. I the
restoration of fegatr-is not economically (easible or Lender's seeunity would be fessened, the thsurance proceeds shull be
applied to the sums zecured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It
Botrower nbandons{ae Property, or dues not answet within 30 days a notice from Lender that the insuranee carrier has
offered to settle a claim, *p=n Lender may collect the insurance proceeds. Lender may use the proceeds to repar or
restore the Property of to pay-sims secured by this Security Instrament, whether or not then due. The 30-day period will
begin when the notice is given

Unless Lender and Borraweraiherwise agree in writing, any application of proceeds to principal shadl not extend or
postpone the due date of the moninly fuyments referred to in paragraphs | and 2 or change the amount of the payments. It
under pamgraph 21 the Propetty is acquieed by Lender, Borrower's nght to any insurance policies and proceeds resulting
from age to the Properly prior to the acquisition shall puss to Lender to the extent of the sums seeured by this
Secunty Instrumenl immediately prior Lo the neauisition, . )

6. Occupancy, Preservation, Mainterurc: und Protection of the Property; Borrower's Loon Application;
Leaseholds. Borrowcer shall occupy, establish, ard use the Property as Borrower's principal residence within sixty days
ufter the execution of this Sceurity Instrument snd shall continue to oceupy the Property as Borrower's prineipul
residence for ut least ane year after the dale of occupunev,unless Lender otherwise ugrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circosistances exist which are beyond Borrower's control. Borrower
shall not destroy, dumage or impair the Property, ullow the Property to deteriotate, or commit waste on the Property.
Borrower shall be in defoult if any forfeiture action or procéeding, whether civil or eriminal, is begun that in Lender's
good faith judgment could resull in forteiture of the Property‘or otherwise materially impuir the lien created by this
Sccurily Instrument or Lender’s secutity interest. Borrower yay oz such o defunlt and reinstate, us provided in
paragraph 18, by causing the uction or proceeding to be dismissed »vith o ruling thut, in Lender’s good faith
determination, prectudes fotfeiture of the Borrower's interest in the Prarcity or other material impairment of the lien
crealed by this Security Instrument or Lender's security interest. Borrower sivi! piso be in defuult if Borrower, during the
loan application process, guve materially false or inaccurate information or scitements to Lender (or fuiled to provide
Lender with any matetial infformation) in conhection with the loan evidenced by the Note, including. but not limited to,
representations coneeming Borrower's oceupancy of the Praperty as o principal residence. If this Security Instrument is
on a leaschold, Borrowet shull comply with all the provisions of he lease. If Borrowr acquires fee title to the Property,
the leasebold and the ee title shall not trerge unless Lender ngrees to the merger in writing:

7. Protection of Lender’s Rights In the Property. [ Borrower fails to perform the cavenanty and agreements
contained in this Seeutity Instrument, or there is u legal proceeding that may significantly atfest Lender's nghts in the
Property (such ay u proceeding in bunkruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
thent Lender may do and pay tor whatever is necessary (o protect the value of the Property and Lender’s rights in the
Property. Lender's uctions may include paying uny sums sceured by a lien which has priority over this Security
Instrument, appearing it cout, paying reasonuble attomeys” fees and entering on the Property to muke repairs. Although
Lender may tuke action under this paragraph 7, Lender does not have 1o do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these atmounts shatl bear interest
from the date of disbursement at the Note rate and shall be puyable, with interest, upon notiee from Lender (o Borrower
requesting payment,

8. Mortgage Insurance. [f' Lender required mortgage insurunce as a condition of muking the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurahee in effect. If, for uny
reason, the mortgage insutunce coverage required by Lender fapses or ceases (0 be in effect, Borrower shall puy the
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premiums required to obtain coverage substantially equivalent to the morigage insurance prev.ously in effect, at a cost
substantially equivalent to the cost to Borrower of the morfgage insurance previously in cffect, from an altemalt
morigage insurer approved by Lender. If substantially equivelent mortgage insurance cnverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Londer will accept, use and retain these
payments as a loss rescrve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mottgage insurance coverage (in the amount and for the petiod that Lender requires) provided by an insurer
spproved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or ta provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice et the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damage-, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the eveat of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethez or not then due, with any excess paid to Borrower. In the event of a pastial taking of the Property in
which the fair markzt value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this ¥ vty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums securci’ o this Security Instrument shall be reduced blcthe amount of the procecds multiplied by the

" following fraction: (a) the iotal emount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediat:ly before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in whici the fair market value of the Property immediately before the taking is less than the
amount of the sums secured imme fie:ely before the taking, unless Borrower and Lender otherwise agree in wtiting of
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether of not the sums are then due.

If the Property is abandoned by Borruveer, or if, after notice by Lender to Bortower that the condemnor offers to
make an award or settle a claim for damages, Srarower fails to respond to Lendzr within 30 days aficr the date the notice
is given, Lender is suthorized to collect and apply 1= proceeds, at its option, either lo testoration or repair of the Property
ot to the sums secured by this Security Instrument, wheth.c: or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds io principal shall not extend or
postponc the due date of the monthly payments referred io in paragraphs 1 and 2 or change the amount of such

yments.
11. Borrower Not Released; Forbearance By Lender ivot a Watver. Extension of the time for payment or

modification of amottization of the sums secured by this Security Jastroment granted by Lender to any successof in

" interest of Borrower shall not operate to release the liability of the criginal Borrower or Botrower's successors i interest.
Lender shall not be required to commence proceedings against any sucesiof in interest of tefuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Serurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any fotaecrmnce by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remeds.

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leio:r and Borrower, subject ta the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and severrd, Ay Barrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instruziesi: ~nly lo mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sceurity Instrumcp, (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and ar'y cther Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law s finally interpreted so that the interest or other loan charges collecied of to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums elready coliected from Borrower which exceeded
permitted limits will be refunded to Botrower, Lender may choosc to teke this sefund by reducing the principal owed
under the Note or by making s direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Botrawer provided for in this Security Instrusnent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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firsd class mail to Lender's address stuted herein or any other address Lender designales by notice to Borrower. Any noticee
rovided for in this Sceurity Insteument shall be deemed to huve been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity (nstrument shall be governed hy federal law and the low of the
jurisdiction in which the Property is located. In the event that uny provision or clause of this Sccurity Instrument or the
Note conflicts with upplicable law, such conflict shall not afteet other provisions of this Security Instrument or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Seeurity Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Seeurity Instrament.

17. Teansfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any interest
in it is sold o transferred (of it « henelicial interest in Borrower is sold o transferred and Borrower is not s natural person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be cxcrcised by Lender if excteise is prohibited by federal Jaw
as of the date of this Sceunty [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acecteration. The notice shull provide u peniod
of not less than 2Glays from the date the notice is delivered or mailfed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrowet fuils to puy these sims prior to the expiration of this period, Lender may invoke
any remedies pettaitied by this Security Instrament without further natice or demand on Borrower.

18. Borrower s Payht to Reinstate. If Borrower meets certuin conditions, Borrower shull have the right to have
enforcement of this Securiiy Instrument discontintivd at any time prior to the carlicr of: (w) § days (or such other period as
applicable law may speeify £t reinstatement) hetore sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) eniry of u judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a)
pays Lender afl sums which-t!¢n would be due under this Security Instrument and the Note as if no aceeleration had
occurred; (b) cures any defuult of ary other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Sccurity Instrument, including, but tot limited to, reasonable attomeys” fees; and (d) takes such action as Lender may
reasanably fequire to assure that the licn of this Security Instrument, Lender's rights in the Propenty and Borrower's
obligation io pay the sums sccured by ihis) Secutity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity Instrument and the eiigations seeured hereby shall remain fully effective asif no accelerabion
had occurred. Howuvet, this tight to reinstate stia? pot apply in the cuse of ueceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. Th=-Note ot a partial interest in the Note {together with this Sccurity
Instrument) may be sold one or mote times without priot notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that colleets monthly paypaents due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer uncelated to o sale of the Note. If there is a change of the Loun
Servicer, Borrower will be given written notice of the chunge it aceordance with paragraph 14 above and applicable law.
The notice will stute the nume and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contuin any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit (e presence, use, disposal, storage, or release of uny
Hazardous Substances on o in the Property. Borrower shal) not do, nacallow anyone else to do, anything affecting the
Propeny that is in violation of any Environmental Law. The preceding twoscpiences shall notapply to the presence, use,
ot storuge on the Propenty of small quantities of Hazardous Substances that are aenerally recognized to be appropriate to
normal residentinf uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalza, demand, lswsuit or nther action by
any governmental of regululory ngency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or isneaified by any govemmental or
regulatory authority, thal uny removal or other remediation of uny Huzardous Substanee affecting the Property is
necessury, Borrower shall promptly take all necessary remediad actions inaccordunce with Environmental Law.

As used in this purngraph 20, “Huzardous Substances” are thuse substances defined as toxicor hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials contuining ashestos or formaldehyde, and radiouctive
materials, As wsed in this puragruph 20, “Environmental Law” means federal laws und laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender fusther covenantand agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (u) the default; (h) the
action required to cure the default; {¢) a date, not less than 30 days from the duate the notice is given to
Borrower, by which the defoult must he cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judiciak
proceeding and sale of the Property. The notice shafl further inform Borrower of the right to reinstate after aceeleratioh
and the right to assert in the fereclosure proceeding the non-existence of a default or any other defensce of Borrower to
accelcration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Sccurnity Instrument by judicial proceeding. Lender shal! be entitled to collect all expenses incurred in
pursuing the remedies provided in this pamgraph 21, including, but not limited to, reasonable attomeys’ fees and costs of

title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to “at) Security Instrument. If one or mote riders are executed by Borrower and recorded together with
this Security Instrume:it, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanc ind agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicakic Lox(es))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider LX) Other(s) {specify] FNMA & FHLMC ADDENDUM
BY SIGNING BELOW, Borrower accepts and ag.ees to the terms and ts contained in this Security
Instrument and in any rider(s) executed by Borrower ana rco: ithij.
Wimesses: .
I C L/ (Seal)
RU/US /L ALLEN SR M -Borrawer
(Seal)
-Borower
(Seal) a {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, C/QQ'L County ss:

1, LB UNiUM&D\-A—CL , & Notary Public in and for said county and state do hereby

certify that RUFUS L ALLEN S8R AND JEANETTE ALLEN, MARRIED TO EACH OTHER

, personally known te me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appwmmc this day in person, and acknowledged %

he signed and delivered the said instrument as free and voluntary act, for the uses an
therein sct forth.
Given under my hand and official scal, this  STH dayof DECEMBER , 1997

-*\\ H
My Commission Expires: %QD{SPM

-

toew )‘b .
This Instrument was prepared by: MARY MAODGER} OEFICIAL nratteseses
AL e A n
&) -omiL) se0s) Pace8ot0 JOANNA J; !:lﬁé E Form 3014  9/90
’
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: NOTARY PUBLIC, STATE OF iLLINGIS §
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THIS RIDER is made this _S5TH day of DECEMBER, 1997 and shall be deemed 1o amend and
supplemenied the Mortgage. Deed of Trust or other Secunty Instrument (the Morrgage") dated of even date, piven by the
undersigned (“Borrower’) to secure the Bormowers Note (“\ote) to FIRST CHICACO NBD MORTGAGE CO.
(logether wath its successors and assigns, the “Lender) of the same date and Covenng the property descnibed (n the
Securtty Instrument and located al:

9110 SQUTH EMERALD AVENUE, CHICAGO, IL 60620

(Property Address)

Heminafer reicried 10 a8 the “Property.”

! ‘e pmvisions of this Rider shall prevail notwithstanding any contrary provisions in the Note or
Security Instrument, o¢ 4ay other instrument which evidences the obligations secured by the Security [nstrument.

The Borrorver agrees that the Lender, at any ume and sithout prior notice. may declare an event cf
deault under the Secunty Instruriient and accelerate Ul payments due under the Security Instument and me Note under
the following terms and conditions: -~

1. Failure to Oecuzy The Borrower agrees that the Lender may declare dn cvent of defaul
undcr the Security Instrument and aceelerate 22 zayments due under the Security lnstrument and the Note if the Borrower
fails to occupy the Property without prior wntter consent of the Lender.

) i Notice of Misrepresentatior-. The Borrower understand that the Lender has relied upon
statements provided by the Borrower contained in the dacuments provided by Borrower in support of the loan application
in the processing, financing and granung of this loan,

Upon discovery of fraud or misrepresentation ty 'ne Borrower with respect 1o any information provided
by the HBormower in the loan upphcauon or other documents execuica th tennection with the Note and Secunity Instrument,
or if the Borrower omils or misrepresents a fact thal 1s material with fspect fo the provisions of Section 143 of lnternal
Revenue Code of 1986, as amended, in an application for the loan secuid v the Security Instrument, the Lender, in its
wile discretion, by written notice to the Borrower, may declare al} obligatiois cerured by the Security Instunent and all
obligations payable under the Nole immediately due and payable and exercise any other remedy allowed by Liw or
provided by the Security Instrument,

The Bormower shall notify the Lender promptly in wiiting of any transzction or event which may give
rise to such a nght of acceleration, The Borrower shall pay to the Lender all damages sustitnzy v reasan ol‘ the breach of
the covenant of notice s¢1 [orth above or by reason of such fraud or misrepresentation

adana

3 Transfer of the Property or a Beneficial Interest in Borrower. {f 3l st any pant of the |
Property o any interest in it is sold or transferved (or if a beneficial interest in the Borrower is sold or ransferred and the _
Borrower is not a natural person) without the Lender's prior written consent, the Lender may, at its option, require | -
immediate payment in full of all sums secyred by this Sccunty Instrument. However, s option shall ot be exercised by - . ~

e i il

the Lender if exercise 1s profubiled by federal law as of the date of thus Secunty Instrument. The Lender also shall not
exercise this option if  (a) the Borrower causes lo be subnutted to the Lender information required (0 evaluate the
intended transferee; and () the Lender reasonably determynes that the Lender's secunty will not be impaured by the foan
assumpuon and that the risk of a breach of any covenant or agreement in the Note ar the Secunty [nstrument 1s acoeplable

the Lendet.
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To the extent permutted by applicable law, the Lender may charge a reasonable fee as a condition e the
Lender's consent to the loan assumpuon  The Lendet mav also requsre the transferee 10 SIgN an assumpiion agreement
that 15 acceptable to the Lender and Lhat abligales the urangferee 1o keep all the promuses and agreements made 1n the Nole
and in the Secunty (nstument  The Borrower wll conunue to b obligated under the Note and the Secunity [nstrument |
unless the Lender releases the Borrower in wnuing
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If the Lender exercises the opuon ic require inumediate payment in full. the Lender shall give the
Barrowver nouce of acceleration. The notice shall provide a penod of not less than 30 days from the date the notice is
delivered o7 malled withun whuch the Borrower must pay al! sums secured by this Security Instrument. 1f the Borower
{ails to pay these sums prior to the expiration of this period, the Lender may invoke any remedies permtted by the Note or
by the Secunty Instrurnent without further notice or demand on the Borrower

J Restrictions on Transfer of Property  As long as this Secunty Lnstrument related to the Note
i§ backing an FNMA/FHLMC Secunity held by the Trustee for the mortgage revenue bonds issued by the City of Chicago,
Lilinaus {the "Agency”), the unpaid principal balance of the Note may be declared immediately due and payable if all or
part of the Property is sold or otherwise transferred by the Borrower to a purchaser or other transferee:

{i)  who cannot reasonably be expected to oocupy the Property as a principal residence within a
resunable Ume afler the sale or transfer, all as provided in Secuon 143(c) and (1)(2) of the Intemal Revenye
Code o/ L 986, as amended; or

() who has had a present ownership interest in a principal residence during any pan of the
three-vear perioa <nding on the date of the sale or transfer, all as provided in Section 143(d) and (i)(2) of the
Intemal Revenue “ode of 1985, as amended (except that the words "100 percent” shall be substituted for the
words *95 perceri or more® where the latter appears w1 Section 143(d)(1)), or |

(i) atan scquisition cost which is greater than 0 percent of the average ares purchase price
" (greaterthan 110 percent for targ.ted ares residences), all as provided in Section 143(c) and (i)(2) of the Internal
Revenue Codeof 1936, as ameud: or ,J% -

(iv)  whose family inconie exceeds thal established by the Agency under i applicable Rules and
Ragulatons in effect on the date of sale or transfer.

N WITNESS WHEREOQF, the Bonuwer has executed this Ryder to ent
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