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MORTGAGE Loan # W669-97 %

i
1.

v THIS MORTGAGE {"Sccurity Instruzaest”™) is given on 4 Novembar 12, 1997 . Fhe sortgagor is
HARLOTTE DAVIS, MARRIED AND THJRE)A DAVI? /A WIDOW
co T k/a THERESA DAVIS WELLS

{"Borrower™). This Sccurity Instrusent is given to

\ DOLPHIN MORTGAGE COURJORATION

which Is organized and existing under the Jaws of THE SUATF OF ILLINOIS
addhumla:sol WEST 22ND STREET, SUITE 201, OAK BRUOL. CILLINOIS 60521

Lerder”). Barrower owes Lender the principal sum of
s.ﬂ

, and whose

snty Nine Thousand Four Hundred Seventy Five and no/liQ- - .

R ¥ W™ W m om m o ome omow oW ow ow

- - - - - - Patiars (US 8 79,475, 00 I
This! debt is evidenced by Borrower's note dated the same date as this Seculny Insuument ("Note"), which provides for
monthly payments, with the full deht, if not paid earlier, due and payable on Decembe: 1, 2027 :
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with inrerest, and #H renewals,
extenglons and modifications of the Note; (b the payment of aft other sums, with interest, advanced under paragraph 7 1o
proted® the security of this Svcurity lustrument; and (¢) the performance of Borrower's covenints ind agreements undet this
Securfly Instrument and the Note. For tiis purpose, Borrower does hereby mortgage, grant and couvay #o Lender the foltowing
descrilied ,‘propcn lovuted in COOK County, 1linois:
& (EXCEPT THE NORTH 8 FEET) AND THE NORTH 16 FEET OF LOT 7 1N BLOCR 1
N CHARLES E. PIPER'S SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF
B SQUTHWEST 1/4 OF THE SQUTHWEST 1/4 OF THE EAST 1/2 OF THE SCUTHWEST 1/4
THE SOUTHWEST 1/4 OF THE SQUTHWEST 1/4 OF THE SOUTHWEST 1/4 AND THE
UTHEAST i/4 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 32

DWNSHIP 18 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN'
K COUNTY, TLLINO1S.

2oy Y e A i A

PTY)

TAK ID #: 20-32-318-023-0000 o
which has the address of 8542 SOUTH "OQOMIS STREET, CHICAGO {Streer. Tyl

Litinois 60620 iZip Code) ("Property Address”):
WLINOIS. snhqae Family-ENMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now ot herealter erected on the property, and all eascments, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregolng is referred to in this Sceurity Instrument as the "Property,”

BORROWER COVENANTS that Barrower is lawtully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title w the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferin covenants for national use and non-uniform covenints with limited
variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal und Interest; Prepayment and Late Churges, Borrower shall prompily pay when due twe
principal ol and jnterest on the debt evidenced by the Note and any prepayment and lute charges due under thie Note,

2. Funds for Tuxes und Insurance, Subject 1o applicable taw or 10w written wiiver by Lender, Borrower shall pay to
Lender on the day monthly payments nre due under the Note, until the Note is paid in full, o sum ("Funds"} for: (o) yearly taxes
and asscssments wirich may attain priority over this Sccurity Instrument as & lien on the Praperty; () yearly leasehold payments
or ground rents on tite Property, il any; (¢) yearly hazard or property insurance preminms; (d) yearly Nood insurance preninms,
if any; () yenrly wortyage insurance premiums, i any; nnd (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paravcaph 8, in licu of the payment of mortgage insurance premiums. These itlems are called “liscrow llems.”
Lender may, at any tme wollect and hold Funds in an amount not to exceed the maximum amaunt o lender for a federally
related mortgage loan may reoire for Borrower's escrow sccount under the federal Real Vstate Setdement Procedures Act of
1974 ys amended from time W teie, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless mnother Jlaw than applies to the 1-unds
sets o Jesser amount. It so, Lender/may, ot any time, colleet and hold Funds it an amount ot 1o exceed the lesser amount.
Lender may estimate the wmount of trads due un the busis of current data i reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance y7ith applicable law.

The Furds shall be hekl in an instiation whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, it Lender bs such an instituiong or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower foraalding und applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borroweriiterest on the Funds and applicable taw permits Lender to mike such
a charge. However, Lender may require Borrower to pay_a one-time charge for an independent real estale tax reporitng service
used by Lender in connection with this loan, unless applicable law provides othersise. Unless an pgreement is minde or
applicable law requires interest to be paid, Lender shall not be rzonired 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may ugree in writing, however, that interestshall be paid on the Funds. Lender shall give to Borrowes,
without charge, an anoual sccounting of the Funds, showing crediey and debits w the Funds and the purpose for shich each
debit 10 the Funds was made. The Funds are pledged as additional security sorall sums secured by this Seeurity Instrament,

If the Funds held by Lender exceed the amounts permitted to be helaby spplicable Liw, Lender shiadl account o Borower
for the excess Funds in nccordance with the requirements of applicable law. 10 mmount of the Funds held by Lender al any
ume is not sufficient 1o pay the Escrow Items when due, Lender tnay so notily Borreaver In writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shial make up the deficiency in no more than
twelve monthly payments, mt Lender's sole discretion,

Upon payment in full of all sums sccured by this Secunty Instrunwent, Lender sha't promptly refund to Borrower any
Funds held by Lender. Uf, under paragraph 21, Lender shall acquire or sell the Property, Lenaer, voior (o the acgulsition ot sale
of the Property, shall apply any ‘'unds held by Lender at the time of acquisition or sale as a credit 2ganst the sums secured by
this Security Instrument.

X Application of Payinents, Unless applicable law provides otherwise, all payments received by-Lender under paragraphs
1 and 2 shail be applicd: First, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due wnder the Nowe,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, tines and impositions suributable o the Property
which may attain priority over this Security lnstrument, and leasehold payments of ground rents, if any. Borrower shall pay
these obligations in the manner provided in parageaph 2, or if not paid It thiat manser, Borrower shall pay them on time directly
to the person owed payment, Borrower shall prosmptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptuable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the liew; or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the fien o
this Security Instrument. 11 Lender determines that any part of the Property is subject to i lien which may attmn priority over
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this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shail satis(y the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurnnee, Borrower shall keep the improvemeits now cxisting or hereafter erected on the
Propenty insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promuly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nofice w the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applivd to restoration or repair of the
Praperty damagca, if the restoration or repair is economically feasible and Lender's security is not lessened. 11 the resteration or
repair is not econormically feasible or Lender's security would be lessened, the insurance proceeds shall be sipplied to the sums
secured by this Secarity Instrument, whether or not then due, with any excess paid to Borrower. 1t Borrower abandons the
Praperty, or does notanswer within 30 days a notice from Lender that the insuranee carrier has offered 1o settle a claim, then
Lender may collect the fasvrance proceeds. Lender may use the proceeds o repair or restore the Properly or to pay sums
secured by this Security Instzupient, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borvowse otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the paymenss, [f
under paragraph 21 the Property is acoutred by Lender, Borrower’s right o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by 1his Security Instrument
immedintely prior to the acquisition.

6. Occupancy, Preservation, Maintenanceant Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propeity-as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees imoawsting, which consent shall not be unreasonably withield, or unless
extenuating circumstances cxist which are beyond Borrowsc's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste-op-the Property. Borrower shall be in delault if any forleiture
action or proceeding, whether civil or criminal, is begun that in berarr's good laith judgment could resubt in Torfeiture of the
Property or otherwise materially impair the lien created by this Securiy instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causingihie oction or proceeding to be dismissed with a ruling
that, in Lender's good [aith determination, precludes forteiture of the serrswer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secunty interest, Horrower shall also be in default if
Borrower, during the loan application process, gave materinlly false or inaccurate information or statements (o Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced vy the Note, including, but not hned
10, representations concerning Borrower's occupancy of the Property as a principal resiconee 15 this Security Instrument is on a
lensehold, Borrower shall comply with all the provisions of the fease. 1f Borrower nequires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propeety, If Borrower fails to perform the covenmys sl agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly alfect Lender's righes 5Cihe Property (such as o
proceeding in bankruptey, probate, tor condemmation or forfiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security [fnstrament, appearing in court, jrying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may tike action under thiv paragraph
7. Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Securlty lustrument. Unless Borrower and Lender agree to other werms of payment, these amounts shall bear interest from the
date of disbursement a the Note rate and shall be payable, with imerest, upon aotice from Lender to Dorrower requesting
payment.

R, Muortgage Insurance. [ Lender required mortgage insuranee ns o condition of making the fonn secured by this Seeurity
Instrument, Bortower shall pay the premiums required to maintain the mortgage insurance in effect. 11, tor any reason, the
mortgage insurance coverage required by Lender lapsey or ceases to be in effect, Borrower shall pay the premiums required 1o
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obtain coverage substnntially equivalent to the mortgage insurance previously in elfect, al a cost substantially equivalen 1o the
cost to Borrower of the mortgage insurance previously in effect, from an nlternate mortgage insurer approved by Lender. It
substantially equivalent mortgage insttrance coverage is not available, Borrower shall pay to Lender each month & sum equal
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ¢eased fo
be in effect. Lender will accept, use and retain these payments as i loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option ol Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obuined. Borrower shall pay
the premiums required to maintain mortgage insurance i eftfect, or o provide a loss reserve, until the requirement for mortgage
insurance ends In accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Botrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for danmiges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall b2 paid to Lender,

In the event o1 atotal taking of the Property, the proceeds shall be applicd to the sums secured by this Security Insirament,
whether ot not then dae. with any excess paid to Borrower. n the evem of a partial taking of the Property in which the fair
market value of the Provérty immediately before the taking is equal to or greater than the mnount of the sums seeured by this
Security [nstrument immedieiy before the taking, unless Borrower and Lender otherwise agree in writing, the swms sceured by
this Security Instrument shall ‘be reduced by the amount of the proceeds mudtiplied by the following fraction: (a) the total
amount of the sums secured itnmediately befure the taking, divided by (b) the fair market value of (he Property immediately
before the taking. Any balance shall 2 paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immedimciv/oefore the aking is less than the amount of the swins secured immediately before tie
taking. unless Borrower and Lender otherwise azree in writing or unless applicable law otherwise provides, the proceeds shal)
be applied to the sums secured by this Securivy-bustrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ooif after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower falls 2o respond o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at itsantion, either to restoration or repair of the Property or to the suts
secured by this Security Instrument, whether or not then d e,

Unless Lender and Borrower otherwise ggree in writisg. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Relensed; Forbenrance By Lender Not o' Watver, Extension of the time for payment or modification
of amortization of the sums securcd by this Security lastrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's suezezsors in interest. Lender shall not be required to
commence proceedings againsi any successor in interest or refuse ta extend time far payment or otherwise modity amortization
of the sums secured by this Security Instrument by reason of any demand ‘wade by the original Borrower or Horrower's
successars in interest. Any forbearance by Lender in exercising any right or remesy snall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) is co-gigning this Security Instrument only 10 morezge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally‘obigated 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extena, modify, forbear or
make any accommodations with regard to the teems of this Security Instrument or the Note without that Borrower's consent.

£}, Loun Charges. 1f the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection wilh the
loan exceed the permitted limits, then: (a) any such {oan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) uny sums already collected from Borrower which exceeded permitied s will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If' & refund reduces principal, the reduction will be treated as a partial prepayment without jny
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to

nntinly 'r I)
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Lender's address stated hereln or any other address Lender designites by notice to Borrower. Any notice provided for in this
Security instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragragh,

18, Governing Law; Severnbility. This Securily Instrument shall be governed by lederal law and the Taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflivts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflicting proviston, To this end the provisions of this Security [nstrument and the Note are declared
to be scverable.

16. Burrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Trassfer of the Property or o Beneficlal Intevest in Borrower, [V all or any part of the Property or any interest in it
is sold or transferred (ot if o beneflcial interest in Borrower Is sold or transferred and Borrower is not o natural person) without
Lender’s prior written consent, Lender may, ot its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender il exereise is prolubited by federal law as of the dae
of this Security Instrument.

If Lender evercises this option, Lender shall give Borrower notice ot acceleration. The potice shall provide a perod of not
less than 30 days-com the date the netlee is delivered or mailed within which Borrower mmst pay all sums secured by this
Security Instrumest. ¥ Botrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permiticd by thix Seerirw Instrument withoul further notice or demand on Borrower.

18, Borrower's et to Reiostate, 15 Borrower meets certain conditions, Borrower shall lawve the right to have
enforcement of this Security castrument discontinued at any time prior to the earlier of: (1) § duys (or such other peried as
applicable law may specify for ceinstntement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) enivy of aiwlgment enforcing this Security Instrumient, Those conditions are that Borrower: (i) pays
Lender all sums which then would be/dic under this Security Instrument and the Note as i no aceeleration bad oceurred; (b)
cures any default ol any other covenants er-agreements; (¢) pays afl expenses incurred in entorcing this Security Tustrument,
tncluding, but ntot limited to, reasonable cttorneys’ fees; and () tukes such action as Lender may reasonably require (o assure
that the lien of this Security fustrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchinped Upon relnstmtement by Horrower, this Seeurily Instrument and the
obligntions secured hereby shall remain fully effecate as if no neeelermion had oceurred. However, this right 1o reinstate shall
net apply in the case of acceleration under paragraph {7

19. Sale of Note; Chitnge of Loun Sepvicer, The Jote or a partial interest in the Note (together with this Security
Instrument) miny be sokd one or nore times without prior novicz . Borrower. A sale may result in o change in the entity (kijown
as the "Loan Servicer”) that collects monthly payments due underii Note and this Security Instrument. There also may be one
or mare changes of the Loan Servicer unrclated to a sale of the Noie/[Dhere is a change of the Loan Servieer, Borrower will be
piven written notice of the change in accordance with paragraph H4 abive and applicable Taw. The notice will state the nume and
address of the new Loan Servicer and the address to which payments should 'be made, The notice will also contain any otlier
informarion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pevmit the prosepsa,use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow wiyane else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences l not apply to the presence, wse, or
stornge on the Property of small quantities of Hazardous Substances that are generally recogiized to be approprine 1o narmal
restdential uses and to maintenunce of the Propenty.

Borrower shall promptly give Lender writien notice of any investigation, claim, demane, Lovswit or other action by any
governmental or regulatory agency or private party involving the Property and any hizardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or iy notitied by any governmental ortesulatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessiry, Borrower shall promptly take
all necessary remedial nctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substunces” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Tammable or toxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Envirommental Law" means federnl laws and laws of the jurisdiction where the Property s Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
21, Acceleratlon; Remedies. Lender shall glve notice 10 Borrower prior to aceelerution following Borrower's breach
of uny covenant or agreement in this Security Instrument (bul not prior to acceleration under paragraph 17 unless

I
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"upplicuble law provides ntherwise), The notice shall specify: ) the defuult; (h) the action required to cure the defuult;

{c) u date, not fess than 30 duys from the date the notice Is given to Borrower, by which the defuult must be cured; and
(d) that Mallure fo cure the defuult on or hefore the date specilled In the nutice may result i scceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding wnd sale of the Property. ‘The notice shall further
Inform Berrower of the rvight to reinstate after ncceleration ane the right to assert in the foreclosure provecding the
non-cxistence of a defunlt or any other delense of Borrower to uceeleration and foreclosure. 11 the defalt is not coved un
or before the date specified in the notlee, Lender, at its option, may require immedinte puyment in full of all siums
secured by this Security Instrument without further demand und may foreclose (his Secority Instrument by Judicial
proceeding, Lender shall be entitled to colleet all expenses inearred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble uttorneys' fees and casts of title evidence.

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Barrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrement. 1 one or more riders are executed by Borrower and recorded togethier with this
Sccurity Instrument, e sovenants amd agreements of each such rider shall be incorporated into and shall umend and supplement
the covenants and agreerien's of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

xx) Adjustable Rute Rider Condominium Rider [:] 4 Family Rider

- Graduated Payment Rider Planned Unit Development Rider E Hiweekly Payment Rider
' Balloon Rider Rate lmprovement Rider - Second Home Rider

__| VA Rider _J Otherts) [specify]

BY SIGNING BELOW, Borrower accepts wier agrees to the terms and covenants contiined in this Secwruy Instrument and
in any rider(s) executed by Borrower and recorded wirlcir,
Witnesses: (O
e AL Aol o (Seal)
THERESA DAVIS Bortuwer

./ . |
e LA L0 rll'—"'f”-"-/t‘((’S |
Thewes s Dovrs wells (—),‘ | H )( ‘

- 1« H:LEL ALY ’ [y (Seal)

S CHARLOTVE DAVIS -Botrawer
(Seal) a {(Seal)
-Borrower Horrower
STATE OF ILLINOLS, County ss: (,c(;k
L ylha Ay ('j)a(,ws + & Notary Public in and tor said covatyGmd state do hereby certify

that CHARLOTTE DAVIS, MARRIED AND THERESA DAVIS® A wIbow

* ped Thagatd, (Yoo L—:.',«a.“")'

. personally known to me to be the sime person(s) whose nanets)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal THEY
signed and delivered the said instrument as THEIR  {ree and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  12th day of November . 1997 / vy
- \’ N
e | . i i
My Commission Expires: V. = L(:({ el j‘-- A N i\ \'\A i\
Naotury Public A

OFFICIAL BEAL
JANET HUFF
NOTARY PUBLIC, STATE OF LLINOIS
WY GOMMIGBION IXPIRFS 118,
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ADIJUSTABLE RATE RIDER woay # wecs-97

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 12th day of November ,
1997  , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trost
or Security Deed (the "Security instrument™) ol the same date given by the undersigned (the "Borrower”) 1o secure
Borrower's Adjustable Rate Note {the "Note™) to
DOLPHIN MORTGAGE CCORPORATION
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

8542 SCUTH LOOMIS STREET, CHICAGO, ILLINOIS 60620
{Pruperty Address|

THE/NDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW:R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM &A% E THE BORROWER MUST PAY.

ADDITIONAL COVENANTN. In addition to the covenants and agreements made in the Seeurity lustrument.
Borrower and Lender tuether covanant and agree as follows:

Ao INTEREST RATE AND MONTILY PAYMENT CHANGES
The Mote provides for an initial interest rate o) 10.750 %. ‘The Nate provides for changes in
the interest rate and the monthly payments, as {otiows:

4. INTEREST RATE AND MONTHLY PAYMUINT-CHANGES

{A) Chunge Dutes

The interest rate | will pay may change on the first day«1 - December 1 , 1998 , and on that
day every 12th inonth thereafter. Each date on which my intersst ite could change is called a "Cliange Date.”

() The Index

Beginning with the first Change Date, tmy intesest rate will be based on an Index. The "Index” is the weekly
average yicld on United States Treasury securities adjusted to a conswatdnaturity of | year, as made available by
the Federal Resetve Board. The most recent Index figure available as of tacdate 45 days before cach Change Date
is called the “Current {ndex.”

If the Index is no longer avaifuble, the Note Holder will choose 1 new index which is based upon comparable
information. The Nute Holder will give me notice ol this choice,

{€) Caleulation of Changes

Before each Change Date, the Note Holder will calenlate my new interest rate by adding 81a. and Ninety
Nine one-hundredths percentage point(s) ( 6.990 %)} 10 the (urrent
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of enewercentage peint
{0.125%). Subject to the limits stated in Section 41 below, this rounded amount will be my new Siterest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER . ARM B-2 - Singlu Family - Fannie Mao/Fruddia fac Untiorm tastrament
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The Note Holder will then determine the mmount of the manthly payment thiat would be switicient w repay the
unpaid principal that I um expected 1o owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this caleutation wiif be the new amount of my monthly Jayment.

(I Limits on Interest Rate Choanpes

The interest rne §am required to pay at the first Change Date will not be greater thin 12.750 %
or less than 10.750 % . Therenfier, my interest rue will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for
the preceding twelve months, My interest rate will never be greater than 17.750 .

{E) Effective Dute of Changes NOR LOWER THAN 10.750 ¥

My new inierest ratle will become effective on each Change Date. 1 wilt pay the amount of my new monthiy
paymeni Leginning on the first monthly payment dite after the Change Date untid the amounmt of my monthly
paymesit vhunges again.

{8} Noticeof Chunges

The Note Votder will deliver or mail 1o e o notice of any chattges in my interest rate and the smount of my
monthly paymzat kelore the effective date of any change. The notice will include information required by law 1o be
g}iven me and also Ly, title and telephone number of a person who will answer any question | may have segarding
the notice.

B. TRANSFER OF THEPROPERTY OR A BENEFICTAL INTEREST IN BORROWER
Uniform Covenant L7 Gthe Security Instrument is aisended to read as tollows;

Transfer of the Property Osca Beneficiat Interest in Borvower, {6 all or any part of the Property or any
interest in it is sold ot transterred {oriF a beneficial interest i Borrower is sold ov transfeered and Borrower is not a
natural person) without Lender's yrior 'written consent, Lender maty, at #s option, require immediate payrent in
full of all sums secured by this Secarity lnstrument. However, this opuon sha! not be exercised by Lender if
excrcise is prohibited by fedecal law as-o the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be subliiied to Lender information required by Lender to evaluate the intended
transferee as if a new Joan were being made 1o the transferee; and (b Lender reasonably determines that Lender's
security will not be impaired by the loan assump ion and that the risk of a breach of iny vovenant or agreement it
this Securily instrument is acceptable to Lender.

To the extent permittedd by applicable law, Lend<r may charge o reasonable fee as o condition to Lender's
consent 1o the toan assumption. Lender may also requase sie transferee to sign an assumption agreement that s
acceptable to Lender and that obligates the transteree 1o keepali the promises and agreements made in the Note and
in this Security Instrument. Bortower will continu¢ 1o be osligatzd wnder the Note and this Security Instrunient
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment'in falt, Lender shall give Borrower notice of
acceleration. The notice shall provide a pertod of not less than 30 dzys-fram the date the notice is delivered or
mailed within which Borrower must pay all sims secured by this Security tustrument. 1 Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand an Bosvower,

BY SIGNING BELOW, Berrower accepts und ngrees 1o the terms and covenants cortained in his Adjustable
Rate Rider.
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L}-/a i ro A TR gl A (Seab)
THERESA DAVIS -Hugtowes

) i SR TN .
QLQ-EXLLLLQ___&L—_ (Sval)
CHARLOTTE DAVIS . Burrawer

. } R
.,.ﬁ[ /LL' L s /K/’-“"-"’t e e e //"; {Seal)
"n\li’l‘ 80 paovs wetls Burrower
{Seal)
-Horrawer
20-32-318-0231-0000
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