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#ORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 20, 1997, batween BENJAMIN FRANKLIN, A WIDOWER, whose
address I8 2620 EAST 74TH PLACE, CHICAGO, IL 50,49 /referred to below as "Grantor”); and South Shore
Bank of Chicago, whose address ls 7054 S, Jeffery Bivd., Clilzago, IL 80849 (referred to beiow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor rworigages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descriged real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights iicluding stock in utllities with ditch or
irrigation rights): and all other rights, royalties, and prafits relating to the reai nranerty, including without limitation
all minerals, ofl, gas, geothermal and similar matters, located in COOK Ceinly, State ot iliincis (the "Reat
Property”):
LOT 6 IN S.P POORBAUGH'S SUBDIVISION OF LOTS 47 AND 48 IN DIVI5GI0N 3 IN SOUTH SHORE
SUBDIVISION OF THE NORTH FRACTIONAL 1/2 OF SECTION 30, TOWNSHiF s NORTH, RANGE 16,
EAST OF THE THIRD PRINCIPAL MERIDIAN, WITHS LOTS 1,2,4 64, 126.127. & *25 OF DIVISION 1 OF
WESTFALL'S SUBDIVISION OF 208 ACRES IN SOUTH FRACTIONAL 1/2 OF SECTION.20 AFORESAID,

IN COOK COUNTY, ILLINOIS.
The Real Propesty or ia address Is commonly known a8 2620 EAST 74TH PLACE, CHICAGO, iL 60648. The
Real Property tax identification number is 21-30-120-023,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all teases of the Property and
all Rents from the Praperty. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in

the Personal Property and Rents.

DEFINITIOMS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts In lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor” means BENJAMIN FRANKLIN., The Grantor is the mortgagor under thie

PL# 26-001-46165-6
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" “The word “Improvements® means and includes without timitasion all existing and Asture
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" raplacements.and other conatruction-on e Real Property.
. indebtedness. The word "Indsbtedness™ means ait principal and interest payabie under the Note and any -
.- amounts expendsd or advanced by Lender to discharge abligations of Grantor or expenses incured by Lender
. 1o enforce obligationa of Grantor under this Mortgags, together with interast on such amounts as providad in
" this Mortgage. At no time shail the principal amount of Indebledness secured by the not
. inciuding sumr4 Mdvanced (0 protect the sscurlly of the Mortgage, exocesd the note amount of §1
‘Lender. ‘The word "Lender” means South Shore Bank of Chicago, its successors and assigns. The Lander is
_;ﬂnmonmuwmmm
~ Mortgage. The werd "ﬁnge means this M between Gramtor and Lender, and includes without
* Nenitation all assignmen.e 47 security intarest relating to the Parsonal Property and Rents.

- Note. The word "Nots® marn= the promissory note or credit agreement dated November 20, 1997, in the
_oniginal principal amount of $17,090.00 from Grantor to Lender, together with all renewals of, extensions of,
" modifications of, refinancings of, ¢neolidations of, and substitutions for the promissory note or agresment.
rate on the Note {s 10.000%. The Note is payable in 48: monthly peyments of 67. The
m%eaeﬂ of this Mortgage is Decane~ 10, 2001. $254.
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" Propery. The word *Property” means colectively the R.s! Property and the Personal Property.
Bﬂ rope mm'nwwmmw:w,mmmmmmmm

n.lm Documents. Theworﬂn'ﬂelm Documents® mean 2ad include without kmitation all promissory
‘ cradit foan agreements, environmental aranties, sec
A ' and all other mnstruments, agmm Merm

s of trust
ng, execmd in cmnm with the (ndebtedness

llcnh.Theword'R mansallprmandnnuarm.revmues Lvoma, esies, royalties, profits, and
" oterbenents from the Propenly ' '
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. AND PERBONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (OUBTEDNESS AND (2)
-,mmmcsormommoromonmnmmm«smmmm
5 DOCUMENTS. THIS MORTGAOGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERY:

. YMENT AND PERFORMANCE, Except as otherwisa provided in this M Gramtor an Lender
g g_.mimumwmmnm c%mam.mmwicﬁ%dd&‘mw’?m

m Ang’ o OF THE PROPERTY, Grantor agrees that Grantor's possession and use of

the following provisions:
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mg;ndﬂnhﬂum d% mgrunain n possession and contral of and operate and
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3 SOnpne of 1080, -mubg usc.
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a Act 42us m’ orothqnpp” o' state, O Festorss awe,
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Wmammbymm , under, about or

-Mmprovements, dulklings, stuctutes, moblie homes afixed on the Real Property, facilties, additions, =
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3 Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
"t g’d acknowledged by Lender in writing, (i) any use, generation, manufacture.sgt‘orag%': treatm%m. 8

L B e et e e o a5 2 S g, clme 4
; C
d Lander if writing, (i) neither Grantor nor any tenant, ¢ ractor,p;gem orymhet authorized user of the Pr

ous waste or rubstan e on

disposal,
, Of threatened release of any hazardous waste or substance on, under, about or from the P{openxi%
ledged by

2 shall use, 8, manufacture, store, treat, dispose of, or release any hazard
o unde, Ao or 5rom the Property and (i) any such activity shall D8 conducted In comeﬁl ance with all
£l applicable federal, state, and local laws, regulations and ordinances, including without imitation those laws,
e ek ekt o et sanae” s Lm0 oo eRrcheme
} ' or \ 0
determine compliance of the Property with this section of the Mortgage. Any Inlpecﬁona or t%ogade

a by
Lender shall be for Lender's purposes only and shall not be conatrueg to create any responsibiiity or liabli
on the part of LendertoGrang;ortoany‘ &herperaon. Therepresmationsandwa%r es contdined hereinx
: are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
' substances. Grantor heraby (a) releases and waives any haure claims against Lender for indemnity or
contribution in the event Grantor becomes llable for cleanup or other costs under any such laws, and (b)
agrees to vemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
B.enalttes anr’ axpenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
is section of th3 Mortgage or as a consaquence of any use, generation, manufacture, stor‘:ga disposal
release or threniv”io reléasa occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was wr-orculd have been known to Grantor. The provisions of this section of the Mortgage
including the obligatior, 'o indemnily, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the liun Jf this Mortgage and shall not be affected by Lender's acquisition of any (nterest in

the Property, whether by frreclosure or Gtherwise.

Nulsance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste an or to thy Tropenty or any portion of the Progleny. Without limiting the t?ensrallty of the
foref;otng. Grantor will not remove. -ar grant t0 any other @ right to remave, any timber, minerals
(including oll and gas), soil, grave! (r rozk products without the prior written consent of Lender.

Removal of Improvements. Grantor nnall not demolish or remove any improvements from the Real Property

without the priorprgrinen consent of Lerurs.. As a condition to the rem%valpof any Improvements, Lender mag
, require Grantor to make arrangemenic uatlsfactory to Lender to replace such Improvements wit
;_ Improvements of at least equal value, -

b Lender’s Rlﬂht lo Enter. Lender and its agents and representatives may enter upon the Real Pro at all
f reasonable fimes to attend to Lender's interesis ‘and to inspect the Property for purposes of Grantor's
3

compliance with the terms and conditions of this Mortyz.ge,

‘:‘ lance with Governmental #&?uhmnu. Graniyr shall promptly comply with all laws, ordinances, and
-3 regulations, now or hereafter in effect, of all governmental su.norities applicable 10 the use or occupancy of the
P . Grantor may contest in good faith any such law, c/dinance, or regulation and withhold compliance

i %
during any proceeding, includin ropriate als, so lony as Frantor has notified Lender in writing prior to
e dLgllafgso ‘Lgd 80 !oné as, in Lgl%:aa’sp;ole %&?m Lende»’s interusts in the Property are not jeoga%ized.
'3 er may require Grantor fo post adequate sacurity or a surevy - bend, reasonably safisfactory to Lender, to
protect Lender's interest.  *

X Duty to Protecl. Grantor agrees neither to abandon nor leave unatterdes the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whicr from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

i
i DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imniediitely due and payable all
& sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wiit.e”-conaent, of all or any
. part of the Real Property, or any interest in the Real Property. A "sale or transfer® means */»= conveyance of Real
' Property or any right, title or interest therein; whether legal, beneficial or equitable; ‘whsther voluntary or
o involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract ‘ar deed, leasehold
5 interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
5 beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
3 of Real Property interest, if any Grantor is a corporation, partnership or limited Habllity company, transfer also
7 includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by Illinols law.
ﬁ%ﬁ g:ND LIENS., The following provisions relating to the taxes and liens on the Property are a part of this
e W i | , payrol i
Payment. Grantor shall pay when due (and in all evems prior t? aelejcg'qa%%?m all taxes, payr ltaxes#rg%gcngl

4 taxes, assessments, water charges and sewer service char or on account of the )
and shall pay when due all claims for work done on or fgr“ services rendered or material furnished to the

" Property. Grantor shall maintain the Pro free of ail liens havin ority over or equa! to the interest of
Lender under this Mortgage, except for the lien of taxes and assesgsrggntrgy not due, ggcept for the Existing

indebtedness referred to below, and except as otherwise provided in the following paragraph.
iy Right To Conteat. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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wmfﬂmﬂm ,‘%m any surety bond mmam
" “davidence of Payment. Grantor shall upon demand fumish 10 Lender satisfactory evidence of payment of the
all authorize the spproprate governmental officia to deliver to Lander
?‘,-Mmmwﬂuwmm& Property. o © st any tne

: &ouofcowmu Grantor shall nogty Londer at leeat fiteen (15) daye before any work is commenced.
: 1 am«lmmnsﬂedmmma mm%mﬁ"m will upon request
& g‘wmmmmmmmmmemuwmmwmmm.
e such improv.ennis. -

5 .\3 | -;'5,{, od ~oToments on a2 replacement
| EE o ungo' 8! Tiooenty in an amount sufficient 1o avold of any coinsurance clause, and
E . e in of Lender, Policles shall mdm.m insurance ”m“

Wm@e favor

id in such form as by /<, to Lender. Grantor shall to Lender of

- i conte’inng & that coverage will not be cancetied or diminished without a
o imum m:n(w) ! prior W cetol.endpgé k‘}“ d:gtshc:tuwm ugdwla!meramelmrg:
5 omission or default or

. payment in full Of the indebtedriess, such proceeds shail be paid (o Grantor.

mur 8t Sale. red insurance shail inure to et of, and pass to,

,;,%&m msoowgyby Mortgage at tmug:’t nﬁ".z"wwmwmm

B of this Mortpage, or at ary forec sale of |

7 Gomplisnce with Exieling indeblednees, During the period in which any E it adnees descried
,.Mm 0t mmmwmmﬂnumwnmmm

» | compliance the insurance -under tits Mongage, 10 the
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all lisns and encumbrances other than those set forth in the Real Property description
or in the Existing indebtedness saction below or In any title insurance policy, title report, or final titie opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the fuli
right, power, and authority 1o execute and deliver this Morigage to Lender.

Defense of Title, Subject to the exception in the pargﬁraph above, Grantor warrants and will forever defend
the titie to the Propertr against the lawtful ciaims of all persons. In the event any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counse! of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing apolicable laws, ordinances, and reguiations gfeggvemmemal authorities. perty compl

EXISTING INCEREDNESS, The foliowing provisions concerning existing indebtedness (the *Existing
Indebtediness”) are a part of this Mortgage.

Existing Lien, ‘Tre (ien of this Morlgage securing the indebitedness may be secondary and Inferior to an
existing lien. Gruntur expressly covenants and agrees to pay, or see to the payment of, the Existing
indebledness and tu Lrevent any default on such indebtedness, any default under the Instruments evidencing
such indebtedness, or ary dafault under any security docurments for such indebtedness.

Defaull. It the payment o: a.v.installment of principal or any interest on the Existing indebtedness is not made
within the time required £y the note evidencing such indebtedness, or should a default occur under the
instrument sacuring such indetieiinass and not be cured during any applicable grace period therein, then, at
the aption of Lender, the Indebicd ss secured by this Mortgage shall became Immediately due and'payable,
and this Morigage shall be in default.

No Modification. Grantor shall not extar into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has pricsitv over this Mon aEe by which that agreément is madified, amended,
extended, of renewed without the Rrior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such securiiy ~areement without the prior written consent of Lender.

CONDEMNATION. The tollowing provisions relating te-vandemnation of the Property are & part of this Mortgage.

Apg"eauon of Net Proceeds. !f all or any pant o) the Property is condemned by eminent domain proceedings
of by any Proceeding or purchase in lieu of condeninziinn, Lender may at its election require that all or any
Pnon ot the net proceeds of the award be applied 1o the Indebtedness or the repair gr restoration of the

roperty. The net proceeds of the award shall mear ‘a0 award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conneciici) with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Gras:or shall promptly notify Lender In writing, and
antor shall promptly take such steps as may be necessary tr actend the action and obtain the award.
rantor may be the nominal Pa In such proceeding, but Leinder shali be entitied to participate In the

proceeding and to be represented in the proceeding by counsel of % swn choice, and Grantor wil deliver or

cauagi ';g! iba'a1 delivered 10 Lender such instruments as may be requested uy- it from time 1o time to permit such
parti on.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRI™SS. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. UPon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is requested by Lender 1 rarfact and continue
Lender’s lien on the Real Property. Grantor shall reimburge Lender for all taxes, as described below, tagether
with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgap~.

Taxes, The followinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortga&e or upon all or any pan of the indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor I8 authorized or required to deduct from payments on the Indebtedness secured by this type of
Mongaﬁ_.e; {c) a tax on this type of Mortgage cﬂar?eabfe against the Lender or the holder of the Note; and ﬁﬂ
a gm c tax on all or any portion of the Indebledness or on payments of principal and interest made by
if .
Subsequent Taxes. (f any tax to which this section lieg Is enacted subsequent fo the date of this
Mortgage, this event shail ryave the same effect as an Eeggt of Default {as deﬂne?él below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
ﬁ) pays the tax before |t becomes delinquent, or (bj contests the tax as provided above In the Taxes and
oens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a part of this Morigage.

&wm A?lromnt. This instrument shail constitute a security agreement o the extent any of the Property
constitutes fixtures or other personal property, and Lender shall);\a\?e all of the rights of a secﬁred party under

the Uniform Commercial Code as amended from time to time.
Securlity Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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Breach of Other A%«mont. Any breach by Grantor under the tarms of any other agreement between

Grantor and Lender that is not remedied within” any grace period Provlded therein, including without limitation
ﬁt'gr agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property sacurlng any Existing Indebtedness, or commencement of any suit or ather action to foreclose any
axisting lien on the Property.
Events Aftecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness Q"rg any Guarantor dres or be%omes Ir?competent. or revokes o?egltsputesythe validity of, oryliablllty
under, any Guaranty of the indebtedness.
insecurily. Lender reasanably desms itself Insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an% time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remed’ s orovided by law:
Accelerate Inr'zbledness. Lender shall have the right at its option without notice to Grantor to declare the
antire Indebtedr.ess immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. Vv iespect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured prirv under the Uniform Commercial Code.
Collect Rents. Lender £1a1 have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Includixgy amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the‘lndeo‘.ednese. In turtherance of this rl?m. Lender marY require any tenant or other
user of the Pr%pen to make pav.ents of rent or use fees directly to Lender, [T the Rents are collected by
Lender, then Grantor Irrevocabiy desianates Lender as Grantor's attorney-in-fact to endorse instruments
recelvad in payment thereo! in the narye of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users tc-l.ander in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether o not any proper grounds for the demand ex sted. lLender may
exercise ita rights under this subparagrapl. e'bar in person, by agent, or through a receiver,

Morigagee In Posaeasion. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed Lo take possassion of all or any part of the Property, with the power to protect and preserve

the Property, io operate the Properrg preceding forécinsure or sale, and to collect the Rents from the rop_?_gg

and apply the proceeds, over and above the cost Of the receivershi bda%amt the [ndebtedness.
y

mortgagee in possession or recelver may serve wiinout bond If permi law. Lender's right to the
aﬁao?gtment ol a receiver shall exist whether or ng %:a apparent value of the Property excesds the
Irecgbiovtgrdnees by a substantial amount. Employment by Lenue: shail not disquality a person from serving as a
#edlpc:g:):r?yreclasure. Lender may obtain a judiclal decree ioreciraing Grantor's interest in all or any parnt of
Deficiency Judgment. If permitted by applicable law, Lender mey obtain a Jlud ment for any deficiency
remaining In the indebtedness due to Lender after application of all amouris received from the exarcise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided i this Mortgage or the Note or
available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exerciging its rights and remedies, Lender shall bs irac ‘o gell all or any part
of the Property together or separately, in one sale or by separate sales. Lender ghali b2 sntitled to bid at any
public sale on all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of any puhlic sale of the
intended disposition of the Personal

Personal Property or of the time after which any private sale or other
Property Is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition,
Watver; Election of Remedies. A waiver by anz party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Ea '$ rights otherwise to demand strict compliance with that provision
or any other provision, Eiection by Lender to pursue any remedy shall not exciude pursuit of any other
r , and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not atfect Lender's right to declare a default and exercise its
remedies under this Mortgage.
Attorneys' Fees; Expenses. |f Lender Institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitied to recover such sum as the court may adjudge reasonable as atforneys
fees at Irial and on any appeal. Whether or not any court action |s invoived, al reasonable expenses incurred
by Lender that In Lender's opinion are necessary at an time for the protaction of ita Iinterest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. ExPenses covered by this
agraph Include, without limitation, however subject to any limits under applicable law, Lender's attornays
and Lender's legal expenses whether or not there is a lawsult, including anorne'ys fees for bankruptcy
proceedings (including efforis to modify or vacate an automatic stay or Injunct on{ appeals and any
anticipated post-judgment coliection services, the cast ¢ searching records, obtaining ti le reports (Including
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF LLLINOIS. )
)8

COOK
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared BENJAMIN FRANKLIN, to me known
to be the Indlvidu3l described in and who executed the Mortgage, and acknowledged that he or she signed the

Mortgage as his o: er free and voluntary act and deed, for the uses and purposes therein mentioned.
Given my haie and officlal seal this __24TH _ day of _ NOVEMBER » 18 87,

A 2 ﬁ-/{)—f Residing at 7054 S, JEFFERY BLVD,
DOREAN STEWART ILLINOIS CHICAGO, IL 60649
Notary Public In and for AthAAMAL A FSEO
OF ) Il TETLT

My commission expires DOREAN STEWART
TFIATE OF ILLINCIS

My Commission Cxrires 11/27/99
A |
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24a (c) 1997 CFI ProServices, Inc, All rights reserved.
[IL-GO3 E3.24 BFRANKLLLN]
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