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MORTGAGE

THIS MORTGAGE ("Security Instrument” )xs given on NOVEMBER 20, 1997 . The mortgagor is
'RONALD J. BEINLICH AND MaRTIA L, BEINLICH

~("Borrower"). This Security [nstrument is given to
: HOWARD HANNA FINANCIAL SERVICES, INC..

which is organized and existing under the laws of THE CONMOMWEALTH OF PENNSYLVANIA | and whose
addressis 119 GAMMA DRIVE
~ PITTSBURGH, PENNSYLVANIA 15238 (“Leadzr"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY-EIGHT THOUSAND TWC HUNDRED FIFTY aMD 00/100
DoYars (U.S.$ 158,250,00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Jnstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable. on DEZEY.BER 1, 2027
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to
. protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaris ard agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey o -Lender the following
described property located in COOK County, lliinois:

‘8EE LEGAL DESCRIPTION ATTACHED AS EXHIBIT "A"

\

Parcel ID #:
which has the address of 228 VOLTZ ROAD, NORTHBROOK IStreet, City),
n 60062 [Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixpures now or hereafter a part of the property. All replacements ‘and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. "2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and- assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments

- orground rents en sz Froperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
© if any; (e) yearly mortzape insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in aceordance with
the provisions of paragripb 8. in lieu of the payment of morigage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, mi'cw and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requiie far Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 &s amended from time to time; 12 U.S.C. Section 2601 et seq. (“RESPA™), unless another law that applies to the Funds
set8 a lesser amount. If so, Lender-riay, at any time, collect and hold Funds in an amount not o exceed the lesser amount.
Lender may estimate the amount of Funds cue-on the basis of current data and reasonable estimates of expenditures of future

. Escrow ftems or.otherwise in accordance with aprlicable law,

The Funds shall be held in an instituticn. wiose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) Of 'n any Federal Home Loan Bank. Lender shalt apply the Funds to pay the
Bsctow 1tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe: nicrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ore-tune charge for an independent real estate tax reportmg service
used by Lender in connection with this loan, ualess applicatls-aw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirad to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shat* b2 paid on the Funds, Lender shall give to Borrower,
- without charge, an annyal accounting of the Funds, showing credits and 4ebits to the Funds and the purpose for which each

" debit to the Funds was made. The Funds are pledged as additional security frz-all sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts permitted to be held by applicible law, Lender shall account to Borrower
- for the excess Funds in accordance with the requirements of applicable law, If the #ionunt of the Funds held by Lender at any

B . time I3 not sufficient to pay the Escrow ltems when due, Lender may so notify Borrolve: in writing, and, in such case Borrower
. shall. pay to Lender the amount necessary ic make up the deficiency. Borrower shall raav: up the deficiency in no more than

- twelve monthly payments, at Lender's sole discretion.

: Upon payment in full of all sums secured by this Security Instrument, Lender shall prompt!y refund to Borrower any
- Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to.the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit apins¢ the sums secured by

- this’ Security Instrument.

~ 3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lende: under paragraphs
- 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable uider paragraph 2;
- - third, to interest dne; fourth, to principal due; and last, to any late charges due under the Note.

- 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which-may attain priority over this Securuy Instrument, and leasehotd payments or ground rents, if any. Borrower shall pay
- these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

" tothe person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
- If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
‘ Bon'ower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

S 'wrinng to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the lien

E ;by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this. Secunty Instrument. IF Lender determines that any part of the Property is subjecl to a lien which may aitain priorily over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

' 8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires nsurance, This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
-Lender may make proof of loss if not made promptly by Borrower.

' Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repuir of the
Property damaged, i7 the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
. Tepair is not economizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secusity-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, or does not assw<r,within 30 days a notice from Lender that the insurance carrier has offered fo settle a claim, then
Lender may collect the insurzawe proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruiienc, wvhether or not then due. The 30-day period will begin when the notice is given.
- Unless Lender and Borrowcr utherwise agree in writing, any application of proceeds to principal shall not extend or

" piogtpone the due date of the monily payments referred to in paragraphs | and 2 or change the amount of the payments. If

- under paragraph 21 the Property is acquirsd sy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damsage to the Property prior (o the acquisition il pass to Lender to the extent of the sums secured by this Security Instrument
: 'immediately prior to the acquisition.
- 6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
‘Borvower shall occupy, establish, and use the Propert; s Borrower's principal residence within sixty days after the execution of
- thig Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
 the date of occupancy, unless Lender otherwise agrees in. wr ting, which consent shall not be unreasonably withheld, or unless
- extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
© Property, allow the Property to deteriorate, or commit waste on tie Property. Borrower shall be in default if any forfeiture
“.action or proceeding, whether civil or criminal, is begun that in Lendcc's prod faith judgment could result in forfeiture of the
- Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may
- oure-such a default and reinstale, as provided in-paragraph 18, by causing ¢ actien or proceeding to be dismissed with a ruling
. that, in Lender's good faith determination, precludes forfeiture of the Borrov er's interest in the Properly or ther material
- Impairment of the lien created by this Security Instrument or Lender’s security mipzest, Borrower shall also be in default if
" Borrower, during the loan application process, gave materially false or inaccurate informaiion or statements to Lender (or failed
. to:provide Lender with any material information) in connection with. the loan evidenced bty uie-Note, including, but not limited
- to, representations concerning Borrower's occupancy of the Property as a principal residence. [¥ this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fzé iitle 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,
; 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and sgreements contained in
 this Security Instrument, or there is a legal proceeding thai may significantly affect Lender's rights in in: Property (such as a
- proceeding in hankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
- 'pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
“incliude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
.7, Lender does not have to do so.
. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
.. Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
. date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
" Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
- ‘morigage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Initials:
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L obuun coverage substantially equivalent to the morigage msurance previously in effect, at a cost substantially equivalent to the
*? cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
: 33 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
4 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
1 be in-effect. Lender will accept, use and retain these payments as a Joss reserve in liew of mortgage insurance. Loss reserve
";; payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
i that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
E the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable [aw.

-9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Botrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

, 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
Shﬂﬂ be paid to Lepaer.

+ In the event of 4 tntal taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then Juz, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prope-' y immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediat.¥ before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b2 reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedistely before the taking, divided by (b) the fair market value of the Property immedialely
‘before the taking. Any balance shall be poid to Borrower. In the event of a partial 1aking of the Property in which the fair

- -market value of the Property immediateyy-Uelore the laking is less than the amount of the sums secured immediately before the
-~ taking, unless Borrower and Lender otherwise agive in writing or unless applicable law otherwise provides, the proceeds shall
‘be applied 10 the sums secured by this Security Instr:ment whether or nat the sums are then due,

_ If the Property is abandoned by Borrowet, o1-if, fter notice by Lender to Borrower that the condemnor offers to make an
-award or settle a claim for damages, Borrower fails to -espond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at .ts option, cither to restoration or repair of the Property or to the sums

* secured by this Security Instrument, whether or.not then due.
. Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragriphs | and 2 or change the amount of such payments.
11, Borrower Not Released; Forbearance By Lender Not a Waiv.r.-Extension of the time for payment or modification
-of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
ot operate to refease the liability of the ongmal Borrower or Borrower’s success<ic in interest. Lender shall not be required to
‘ commence proceedings against any successor in interest or refuse to extend time for rayment or otherwise modify amortization
- of the sums secured by this Security Instrument by reason of any demand made 0y the original Borrower or Borrower’s
-~ successors In interest. Any forbearance by Lender in exercising any right or remedy shati-not be a waiver of or preclude the
“exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
. Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sub‘ect to the provisions of
. paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower-wir to-signs this Security
- Instrument but does not execule the Note: () is co-signing this Security Instrument only to mortgage; riant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obh ratte 10 pay the sums
-secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, mudify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
“and that law is finally interpreted so thar the interest or other loan charpes collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
* Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiiing
it by first class mail unless applicable law requires use of ancther method. The notice shall be directed 1o the Property Address
- or any other address Borrower designates by notice to Lender. Any nofice 1o Lender shall be given by first class mail to
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Lender s address stated herein or any other address Lendel designates by notice to Borrower. Any notice provided for in this
 Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

' 15. Governing Law; Severability. This Security Instriment shall be govemed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
- conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without (he conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
‘of this Security Instrument.

- If Lender exereizes this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not

- less than 30 days fruns the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

- Security Instrument. {( Puirower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
- permitted by this Security irsirument without further notice or demand on Borrower.

18, Borrower’s Rigi (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security fustuirent discontinued at any time prior to the earlier of: (a) 5 days (or such other penod fs
‘ applxcable law may specify for ramnotatement) before sale of the Property pursuant to any power of sale contained in this
~ Security Instrument; or (b) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

Lender all sums which then would be dve urer this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agricments; (c) pays all expenses incurred in enforcing this Security Instrument,
mcluding. but not limited to, reasonable attorrieys’ fees; and (d) takes such action as Lender may reasonably require to assure
‘that the lien of this Security Instrument, Lender's riglits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. V'pun reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as 't no acceleration had occurred. However, this right to reinstate shall
" not.apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Now i a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to 3z rrower. A sale may result in a change in the entity (known
a8 the "Loan Servicer") that collects monthly payments due under the'™ote and this Security Instrument. There also may be one
or-more changes of the Loan Servicer unrelated to a sale of the Note. If titece is a change of the Loan Servicer, Borrower will be
~ ‘given wrilten notice of the change in accordance with paragraph 14 above and-applicable law. The notice will state the name and
- “address of the new Loan Servicer and the address to- which payments should b made. The notice will also contain any other
information required by applicable law.
... .~ 20. Hazardous Substances. Borrower shall not cause or permit the presence, \se,-disposat, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyor<-cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail nt apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized <o be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, [awsuit 4+ other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or'Environmental Law
- of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatoy) authority, that
* any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
. all necessary remedial actions in accordance with Environmental Law.

. As used i this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
‘Bnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sotvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this-paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is tocated that

" relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
_of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

inttisls
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reqjuired to cure the default;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d).that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existmce of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on

or before the date specified In the notice, Lender, at its option, may require immediate payment in full of all sums
‘secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, .including, but not limited to, reasonable attorneys’ fees and cosis of title evidence,
- .22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
'\yithoul charge to Borrower. Borrower shall pay any recordation costs.
. 23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

« -24. Riders ts this Security Instrument, If one or more riders are executed by Borrower and recorded together with this

Security Instrument, t'ie eavenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreem#.it: of this Security Insirument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es}

- [X] Adjustable Rate Rider [_] Condominium Rider (i Family Rider
| Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
] Balloon Rider [_IRate Improvement Rider Second Home Rider

VA Rider Lx] Other(s) [specify] EXHIBIT "A"

“BY SIGNING BELOW, Borrower accepis ard £grees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with ‘i,
Wlmﬁses ﬂ ,d,/ M/Z/
‘ ig {Scal)

FONALD ' g, BEINLICH -Borrawer

é o
CTa L. -Borrower

{Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, COOK County ss:
A +he unders gned , a Notary Public in and for said countvgnd state do hereby certify

that

RONALD J. BEINLICH AND MARCIA L. BEINLICH

» personally known to me to be the same person(s) whose name(s)
mbscnb-ed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~h ey

“signed and delivered the said instrument as  +he(r free and 2lary act, for the uses and purposes therein set forth.

_ | ~ Given under my hand and official seal, this 20 /m co/l‘(&/wt‘im e , 1897
My Commission Expires: = /8- 9q / / / M{L,

ary Public #

"OFFICIAL SEAL"

NCTRRY AR ST o
OF ILLINOI
MY COMMISSION EXPIRES 1/!8/%95
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 20TH day of NOVEMBER :
1997 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument") of the sane date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note*) 10 HOWARD HANNA FINANCIAL SERVICES,

(the "Lender") of the
same date and covering the property described in the Security Instrument and located at:

428 VOLTZ ROAD
NORTHBROOK, ILLINOIS 60062

{Property Address)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANC THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 2UJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX'MUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
gg#gAiNS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cov2nant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY fAYMENT CHANGES
~ The Note provides for an initial interest rate of 5.750 %. The Note provides for changes
in the adjustable interest rate and the menthly payments, 45 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY ¢AYMENT CHANGES

{A) Change Dates

The adjustable interest rate ! will pay may change on the firsi-uay of . DECEMBER , 1998,
and on that day every 12th month thereafter. Each date on which my ad,ustabl2 interest rate could change is called
a “Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bas:o on an Index. The “Index” is
the weekly average yield on United States Treasury securities adjusted to 2 consan® nuturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the fale 45 days before each
Change Datc is caifed the "Current Index, "

If the Index is no longer availabie, the Note Holder wi) choose a new index that is based vpon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE percentage poini(s) ( 3.000 %} to the Current
Index, The Note Holder will then round the result of this addition o the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wili be my new interest

rate unti] the next Change Date.
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury index - FNMA Uniform Instrument
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on.the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment.
{I)) Limits on Interest Rate Changaa
The interest rate I am required to pay at the first Change Date will not be greater than 7.750 %
or less than 3,750 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than ~ TWO percentage
. poini(s) ( 2,000 %) from the rate of interest [ have been paying for the preceding 12 months.
My interest rate will never be greater than 11.750 %, which is called the "Maximum Rate."
: (E) Ef’¢ciive Date of Changes
. My new irzerest rate will become effective on each Change Date. 1 will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date uniil the amount of my monthly
payment changes #air..

(F) Notice of Chanyes

The Note Holder vill arliver or mml 1o me a notice of any changes in my adjustable interest rate and the
amount of my monthly pavincit before the effective date of any change. The notice will include information
required by law to be given me raa also the title and telephone number of a person wha will answer any question
I may have regarding the notice.

B. FIXED INTEREST RATE OPTICH
The Note provides for the Borrower's zpiion to convent from an adjustable interest rate with interest rate
limits to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OFTION

{A) Option to Convert to Fixed Rate

1 have a Conversion Oplion that I can exercise unless ¢ #z.in defauit or this Section 5(A) will not permit me
10 do so, The "Conversion Option" is my option 1o convert the izierest rate [ am required to pay by this Note
from an adjustable rate with interest rate limits to the fixed rate calculeted under Section 5(B) below.

The conversion can ontly take place on a date(s) specified by the Noic Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date.on /nich my adjustable interest rate can
convert to the new fixed rate is cailed the "Conversion Date. "

If 1 want to exercise the Conversion Option, I must first. meet certain cordit'ons. Those conditions are that:
(i) } must give the Note Holder notice that I want to do so; (if) on the Conversioit Date; | must not be in default
under the Note or the Security Instrument; (iii) by a date specified by the Note Hvlder, I must pay the Note
Holder a conversion fee of U.S. § 250,00  ;and¢iv) 1 must sign and ;ive the Note Holder any
documents the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

" My new, fixed interest rate will be equal to the Federal National Mortgage Association’s r2quirad net yield
as of a date and time of day specified by the Note Holder for (i} if the original term of this Nole is greater than 15
years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-eighths of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point
(0.125%), or {li) if the origina) term of this Note is 15 years or less, 15-year fixed rate mortgages covered by
applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point (0.625%), rounded
to the nearest one-eighth of one percentage point (0.125%). If this required net yield cannot be determined
because the applicable commitments are not available, the Note Holder will determine my interest rate by using
comparable information. My new rate calculated under this Section 5(B) will not be greater than the Maximum
Rate stated in Section 4(D) above,

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
Form 3118 1/89
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payment that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in
full on the Maturity Date at my new fixed interest rate in substantinlly equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, [ will pay the new amount as my monthly payment until the Maturity Date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold ot transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all s:ins secured by this Security Instrument. However, this option shal not be exercised by Lender if
exercise is pionibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Beiower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if 0w loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not pe-irisired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrumerst 's s~ceptable to Lender.

To the extent permitiec hy applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption, Lender also may require the transferee lo sign an assumption agreement that is
acceptable to Lender and that obtizeies the transferee 10 keep ail the promises and agreements made in the Note
and in this Security Instrument. Boriower will continue to be obligated under the Note and this Seeurity
Instrument unless Lender releases Boriower-in writing.

" If Lender exercises the oplion to reqrirs immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a periad i not less than 30 days from the date the notice is delivered or
‘mailed within which Borrower must pay all sunis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, ‘.ender may invoke any remedies permitied by this Security

~ Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Oplion und:r thie conditions stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above
shall then cease 1o be in effect, and the provisions of Uniforia Covenant 17 of the Security Instrument shall

" instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower If i or any part of the Property or any
interest in it Is sold or transferred (or if a beneficial interest in Borrower i scid or {ransferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its uption; require immediate payment in
full of all sums secured by this Security Instrument. However, this option shal, nol be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tae yotice shall provide a

. period of not less than 30 deys from the date the notice is delivered or mailed within which-Deciower must pay all
. sums secured by this Security Instrument, If Borrower fails to pay these sums prior to th< £xpiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further (otice or demand
on Borrower.
R BK. gIGNlNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
ate Rider,

W ﬂ HW (Seal) W«M)

?EROWJ; BEINLICH ~Borrower MRCIA' L. SEINIICH -Borrower

I e - FEACR

(Seal) (Seal)

-Borrower -Borrower
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5 | TICOR TITLE INSURANCE COMPANY
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Commitment No.; 8C347743 BCHEDULE A - CONTINURD

"

: EXHIBIT A - LEGAL DESCRIPTION

:
4

LOTS 12 AND 13 AND THE EAST 8 FEET OF LOT 14 IN THE SUBDIVISION OF LOTS 8 TO 15
INCLUSIVE IN BLOCK 8 IN SKOKIE HIGHLANDS, A SUBDIVISION OF THE SOUTEWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
., PRINCIPAL MIRIDIAN, EXCEPT THE RIGHT OF WAY OF THE CHICAGO AND NORTHWESTERN
" RAILWAY ASL-2UBLIC SERVICE CO. OF NORTHERN ILLINOIS, IN COOK COUNTY, ILLINOIS.

Sy ey
ERLEa

COMMON ADDRESS: 228 VOLTZ ROAD, NORTHEBROCK, ILLINOIS 60062
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"PERMANENT INDEX NUMBFK: 04-12-209-030
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END OF SCHEDULE A

e G

.,..







