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MORTGAGE

3474988

~ THIS MORTGAGE ("Securily Instzument”) isgiven on DECEMBER 01, 1997 . The mortgagor is
TERRY W PODGORSKY AND VANESSA M PODGORSKI HUSBAND AND WIFE

("Botrower*). This Security Instrumentis givenlo | PFR3T CHICAGO NBD MORTGAGE COMPANY,

C . 1
. -which is organized and existing under the laws of THE SUA%E OF DELAWARE ,and whose
. addressis 900 TOWER DRIVE, TROY, MI 480986
" (“Letides). Bortower owes Lender the principal sum of

' POUR KUNDRED FIFTY THOUSAND AND 00/100

‘Dollars (U.S. $ 450, 000,00 ). This debi is evidenced by Borrowes ‘s hote daled the same date as this Security
Instrument (*Note*), which provides for monthly payments, with the full debt, i{ pat paid earlier, due and payable on
JANUARY 01, 2028 . This Security Instriment secures to Lerder: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications ¢t ‘he Note; (b) the payment of all
othet sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c)
the petformance of Borrower's covenants and agreements under this Security Instrumgii and the Note. For this
purpose, Borrower does herchy mortgage, grant and convey lo Lender the following described property located in
VILLAGE OF GLENVIEW, COOK County, Illinois:
10T 1 IN PODGORSKI'S SUBDIVISION, BRING A SUBDIVISION OF THAT PART OF THE

!om'nns'r 1/4 OPF SECTION 26, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD

“PRENCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 24, 1995

‘A8 DOCUMEN? 95-053,384, IN COOK COUNTY, ILLINOTS.

PIN: 04-26-203-111

whichhas the address ofi 1430 PLEASANT LANE, GLENVIEW (Street}’ iy,
Illinois 60025 {Zip Code] (" Property Address”),
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Security Instrument, & of | Bing s rhont ab the *P T
BORROWER COVENANTS that Borrower is lawfully scised of the cstate hercby conveyed and has the right to
mertgage, grant and convey the Property and that the Property is utencumbered, except for encumbrances of record. ~
Borrower warr‘;-?w and will deferid gencrally the title to the Property ngainst all claims and deminds, subject toany .

hted’\mnatmns s by jutisdiction to constitute a uniform security instrument covering real property.
" UNIFORM COVENANTS. Borrower and Lender covenant and agrec asfollows: . - -

4 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-mﬁfomcovenants"ivilh | '5

~ 1.Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pminpﬂy-ppy whendue . I

the principel of and interest on the debt evidenced by the Note and any prepayment and late charges dic under the Note:. .
¢ "2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall -y v
7t Lender on the day monthly ﬁy’mentsm due under the Note, until the Note is paid in full, a sum ("Funds”) for: (8) ~ /-~
. im(lﬂy taxes and assessments which may attain priority over this Security instrument as-a lien on the Property; (b) yealy
* leasehold payments or ground rents on the Propetty, if any; (c) yearly hazard or propetty insurance premiums; (d) yeaily

flood insurance premiums, if any; (¢) yearly mottgage insurence premiums, if any; and (f) any sums payable by Bomrower - i

| - toLendet; in accordance with the provisions of paragraph 8, in lieu of the
These items are culer, "Escrow lems.” Lender may, at any time, collsct and hold Funds in an amount not to exceed the

.. fiskimim-amount a *crler for a fedefally related mortgage loan may requirs for Borrower's escrow account under the
 federal Real Estate Setlzorent Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 of seq.

" ("RESPA”), unless anothicr s that applies tothe Funds sets a lesser amount. If so, Lender may, at any time, collect and

* hold Funds in an amount no: tc exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of

. la tdata and reasonable estim:trs of expenditures of future Escrow Items o ctherwisc in accardance with applicable

#4741 The Funds shall be held in an insdtotion whose deposits are insured by a federal agency, instrumentality, orentity -

{ . (including Lendet, if Lender is such an irstitution) or in any Federal Home Loan Bank. Lcnderdmﬂﬁply the Fundsto

y

. i pay.the Esctow Jtems. Lender may not chirge Borrower for holding and applying the Funds, annvally anslyzing the

* * eserow aceount, of verifying the Escrow Iteias unless Lender pays Borrower interest on the Funds and applicable law.

1“' - permits Lender to make such & charge. Howsve:; Lender may require Borrowet to pay a onc-time charge for an

' ndependeht teal cstate tax reportiig service used Ly f.ender in conneotion with this Toan, unless applicable law provides
. othierwise: Unl'essanagreemeniieimadeorapplicablc;awr:quiminwwbe_pﬂd,mrshd“rpm“mwdm v '

3 ;. Botrower any interest or carnings on the Funds. Borrowet amd Lender may agtee in writing, bowever, that interest :
:rldon the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits

K debits to the Punds and the purpose for which each debit to e Funds was made. The Funds are pledged as additional = - 5
* segurity for all sums secured by this Smnig‘hntmmmt. ) ‘ o :
¢ 1f the Punds held by Lender-exceed the amounts permitted to o held by applicable law, Lender shall-acoount to

" Barrower for the excess Funds in accordance with the requirements o applicable law. If the amount of the Funds held by

ment of mortgage Insurance premiums. - |

. Lehder at any tithe is not sufficient to pay the Escrow Items when due, Len fer 112y so notify Borrower inwriting, and,in - &

% . such case Borrower shall pay to the amount necessary to make up ib~ #sficiency. Borrowcr shall make up the 5

L ‘defiicienicy in no mote than twelve monthly payments, at Lender’s sole discretion
i Ugltr t in full of all sums secured by this Security Instrument, Lender sh!! promptly refund to Borrower any
Funds held @

mds b Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisitionor - :-
. sale of the Property, shall apply any Funds held by Lender at the time of acquisition of sale = a credit against the sums -

secured by this Security Instrument. :
% 3, Application of Payments. Unless applicable law provides otherwise, all payments mceived by Lender under
. patagraphs 1 and'2 shall be applied: first, to any prepayment charges due under the Note; secord, o amounts payable . :
- wnder paragraph 2; third, to interest due; fousth, to principal due; and last, to any late charges due undsr Giz Note.
- %" 4 Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines and impositions shributable to the - -
Property which may attain priosity over this Security Instrument, and leaschold payments or ground reats, if any. - -

. Bérrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borower shall  ~ |

- P‘L p‘i on time ditectly to the petson owed payment. Borrower shall promptly fumish to Lender all notices of amounts

" teceipts-evidencing the payments. - ‘ : o

v Borrower shall &omptly discharge any lien which has priotity over this Security Instrament unless Borrower: ()
. agtees i writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
. good faith the lien by, of defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
op}eratctopmmt the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to L

LD 2
e
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aid under this paragraph. If Borrower makes these payments directly, Bortowet shall promptly fumish to Lender
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- premiums required to obtain covetage substantially equivalent'to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the montgage insurance previously in effect, from an altemate
morigage insurcr approved by Lender. If substantially equivalent mottgage insurance coverage is not available,

~Barrowcr shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being

_paid by Borrower when the insurance coverage lapsed ot ceased to be in effect. Lender will accept, use and retain these
- payments as a loss reserve in licu of mortgage insurance, Loss resetve payments may no longer be required, at the option

of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer

apptoved by Lender again becomes avallable and is obtained, Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requitement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender ot applicable law,

’ 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Botrower notice at the time of or prior to an inspection specifying teasonable cause for the inspection.

- 10, Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with

. any condemnation or other taking of any part of the Property, ot for conveyance in lieu of condemnation, ate hereby

assigned and shall be paid to Lender.

* Inthe event.af a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

- Tostrutnent, whitii=: of not then due, with any excess paid to Borrower. In the event of a partial (aking of the Property in
- which the fair markct value of the Property immediately before the taking is equal (o or greater than the amount of the

- sums secured by this S.eurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
* writing, the sums secued o3 this Security Instrament shall be reduced by the amount of the proceeds multiplied by the

 fallowing fraction: (a) the 'olal-amount of the sums secured immediately before the taking, divided by (b) the fair market

vajue of the Property immedie‘eiy befote the taking. Any balance shall be paid to Bortower. In the event of a partial

- taking of the Property in which'tue fair matket value of the Property immediately before the taking is less than the
- amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
- xinless applicable law otherwise providzs, the proceeds shall be applied to the sums secured by this Security Instrument

~ whether or not the sums are then due. _

" If the Property is abandoned by Borruwes, o if, after notice by Lender to Borrowet that the condemnor offers to

make an award or seitle a claim for damages, 2urowet fails to respond to Lender within 30 days after the date the notice

- isgiven, Lender is authorized to collect and apply-tir proceeds, at its option, either o restotation o repair of the Propetty
ot to the sums secured by this Security Instrument, whethes or not then due,

" Unless Lender and Borrower otherwise agree in witting, any application of proceeds to principal shall not extend or
_'postpone the due date of the monthly payments referrec’ {c in paragraphs 1 and 2 or change the amount of such
* payments,

. 11, Borrower Not Released; Forhearance By Lender Mo» 8 Waiver. Extension of the time for payment or
. modification of amortization of the sums secured by this Security {ristrument granted by Lender to any successor in
~interest of Borrower shall not operate to release the liability of the oriziial Barrower or Borrower’s successars in interest.

Eender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amottization of the sums secured by this Sccusity Instrument by reason of any demand
“madé by the originel Borrower or Borrower’s successors in interest. Any forbeaiunce by Lender in exercising any right

- ortemedy shall not be a waiver of or preclude the exetcise of any right or remedy:

- .. 12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
pravisions of patagraph 17. Bortowet's covenants and agreements shall be joint and severa’. Ary Borrower who co-signs

- -this Security Instrument but does not execute the Note: (a) is co-signing this Security Instruliier only to mortgage, grant

B and convey that Borrower's interest in the Property under the terms of this Security Instrumene, () is not personally

abligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and an; orher Borrower may
‘agree to extend, modify, forbear or make any accommodations wilh tegard to the terms of this Securiiy instrument ot the
-Note without that Borrower's consent.
- 13, Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
- comnection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessaty to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits wili be refunded to Borrower. Lendet may choose to make this tefund by reducing the principal owed
under tho Note or by making s direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
‘partial prepayment without any prepayment charge under the Note.

. 14, Notices, Any nolice to Botrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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5 Hagard orl’l'operty Insurance. Borrower shall keep ﬂae:mprovcmentsnowemsung ot hereafter erected on the _
Propesty insuted against loss by fite; hazards included within the term “extended coverage” and any other hazards,
. lincluding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amountsand

forthe iods that Lender . The insurance catrier providing the insurance shall be chosen by Borrowet subject to
‘which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, -

inwurance pohcm and renewals shall be acecptab!e to Lender nnd shall include a standard mortgage clause.

insufance carrier and Lender, Lender may make proof of loss if not made promptly by Bosower. .
L ess Lender and Borrowet otlierwise agtee in writing, instrance pnxeedsshallbc applied to restoration or ropair. *
 1.0f the Property damaged, if the restoration ot repnmseeono:mcany feasible and Lender's security is not lessened. If the
& restoration or repe ¢ 1 not economically feasible or Lender’s secunty would be lessened, the insurance proceeds shall be
applied to the sums szoured by this Security Instrument, whether or not then due, with any excess paid to Bomower. If
Borfower:abandons the Fropetty, ot does not answer w:ﬂ\maodaysanoheefmml.mderthatﬂmemmrancecmer has
oﬁ'emmsettleaclatm tmeendermmm?'ool]eetthcmmraucepmewds Lender may use the to fcpair or
: mpuﬂherpcﬁyortopa, sums
'+ begin when the notice is given” .
. iUnless Lender and Borrower otherwise agree in writing, ahy apphcanon of prooecds to principal shall not extend or
one the due date of the monthly p<yments referred to in paragraphs 1 and 2 of change the amount of the payments. If
a | 21 the Property is aour.d by Lender, Borrower’s right to any insurance policies and proceeds resulting
X mdamagctothc!’mperty priof fo the ~equisition shall paasto lmdertoﬁ:aextent of!hcsumssecmcd by this
© Security Instrument irnmediately prior to the acamisition,
2 - 4006 Otcppancy, Preservation, Maintensurz and Protection of the l‘rnperty; Borrower s Loan Appllcatlon,
'Leéaseholds, Borrower shall occupy, establish, and v the Property as Borrower's pincipal residence within sixty.days -
2 nM the'execution: of this Secusity Instrament aic shall continue 1o occupy. the Property as Borrower’s principal.
; » for at [cast one year after the date of occupancy, unless Lender otherv!ise agrees in writing, which consentshall. -
notbe unreasonably withheld, or unless extenuating cichianstances exist which are bevond Borrower's control: Borrower: 4
shall not:destro , damage o impair the Property, allow the rtonerty to detetiorate, ot commit waste on the Property.
i ‘Borrowet shall be in default if any forfeiture action or proceecing, whether civil or criminal, is begun that in Lender’s
Lf . oo fasth judgment could result in forfeiture of the Property ot cirsrwise materially impair the lien created by this
arity- Instrument or Lender's security interest. Borrower may cte such a default and reinstate, as provided in
"~ pam 18,. by causing the action or proceedmg to-be distmissed with a ruling that, in Lender’s good faith
detﬂnnnahon preciudes forfeiture of the Borrowes’s interest in the Prop=rty or other matesial impaitment of the lien.
cmitedbyﬂmemmtylnstrummtorlmdcr s security interest. Borrower shesi #Jso be in default if Borrower, during the ~ia
. loan application process, gave materially false or inaccurate information or steierients to Lender (or failed to provide -
. Lefider with any material information) in connection with the loan evidenced by the Note, including, but not limited to, -
. representations concerning Borrower’ soccupmcyofthc?ropeﬁyasapnnmﬁrmm If this Secutity Instrument is- -
_on.a leasehold, Borrower shall coraply-with all the provisions of the lcase. If wer ac juit s fec title to the Property, -
. the leaschold and the fee ntleshallnot merge unless Lender agrees to the metger in writing.
+-7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cuvenants and agmemems :
. cafitained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s tightsinthe
. Property (such as'a proceeding mbankruptcy,probate for condemnation or forfeiture of to enforce tates or regulations), - -
thmlmdermaydoand pay for whatever 15 necessary to protect the value of the Property and Lender's tights in the

:ggmngmeomt,paymgmsomblemomeys fees and entering on the Property to make repaits, Although -
_.’Lu:dermay action under this paragraph 7, Lender does not have to do so. :

£t :fromthedateefd:sbursemmtatﬂieﬁotemteandshall bepayab)e,wnhmtcmst uponnuncefrombendcrtoBormwer

_ Sepumy listrument, Borrower shall pay the premiums requited to maintain the mortgage insurance in effect. If, for any
m the mortgage insurance covcrnge required by Lender lapses or ceases to be in cffect, Borrower shall pay the

Form 3014 9/90

' muy, at Lmder s aption, obtain coverage to protect Lender's nghts in the Property in accordance with th o

Imdarshall have the right to bold the policies and renewals. If Lender requires, Botrower shall promptly give toLender 3
all seceipts of paid: premiums and renewal notices. In the event of loss, Borrower shall give prompt nolwo tothe - °

bytblsSecuntylnsu-ument,wheth-rornotthmdue c 30 ypenodawﬂl o

.:’Prbpc"ty Lender’s actions may include paying any sums sccured by a lien which has priority over this Security

4" %7 Aniy umounts disbursed by Lender undet this paragraph 7 shall become additional debt of Borrower secured by this -
f 'See\mtylnstrument Unless Borrower and: Lender agree to other terms of payment, these amounts shall bear inferest

Mgortgage Insurance. lflmdcr reqmmd morigage insurance as acondmonof making the loansecumdby this | :
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first class mail to Lender’s address stated herein ot any otheraddress Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borfower or Lender when given as
.provided in this paragraph.

.15, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
- which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared to be severable,

- .- 16.Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

* 17. Transfer of the Property or a Beneflcial Interest in Borrower. If ali or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrawer is sold or iransferred and Borrower is not a natural person)
- without Lender’s prior written consent, Lender may, at its option, requite immediate psyment in full of all sums secured

by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
- asof the date of this Security Instrament,

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period
. of not less than 2C drys from the date the notice is delivered ot mailed within which Borrower must pay all sums secured
by this Security Instzainent, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

- any remedies permittcd Py this Security Instrument without further notice or demand on Borrower,
18 Borrower’s Rigb. to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
- enforcement of this Securit ls!rument discontinued at any time priot to the eatlier of: (a) 5 days (or such other period as
.. applicable law may specify for ranstatement) before sale of the Property pursuant to any power of sale contained in this
.- Security Instrument; ot (b) entry o/’ajudgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
. pays Lender all sums which then weaid be due.under this Security Instrument and the Note as if no acceleration had
- oecutred; (b) cures any default of any riier covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument; including, but not litrited to, reasonable attomeys® fees; and (d) takes such action as Lender may
- reasonably tequire to assure that the lien of thic-Security Instrument, Lender's rights in the Property and Botrower’s
~"obligation to pay the sums secured by this Szrusity Instrument shall continue unchanged. Upon reinstatement by
Bortower, this Security Instrument and the obligatiozis secured hereby shall remain fully effective as if no acceleration

' Had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

.. 19, Sale of Note; Change of Loan Servicer, The [Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without priot nicaice to Botrower. A sale may result in a change in the entity

- {known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
*+-also may be one or more changes of the Loan Servicer untelater w a sale of the Note. If there is a change of the Loan
- -Servicer, Borrower will be given written notice of the change in accoidance with paragraph 14 above and applicable law.
- The notice will state the name and address of the new Loan Servicer ».:d the address to which payments should be made.

~ “Thenotice will also contain any other information required by applicable lew.

-’ 20, Hazardous Substances, Borrower shall not cause or pernait the prezerée, use, disposal, storage, or release of any
‘Hazardous Substances on or in the Property, Botrower shall not do, nor aliow sr.yone else to do, anything affecting the
. Property that is in violation of any Environmental Law, The preceding two sentetices shall not apply to the presence, use,

.. otstorage on-the Propetty of small quantities of Hazardous Substances that are generally recoghized to be appropriate to

"~ nornal residential uses and to maintenance of the Property.
. . Borrower shall promptly give Lender written notice of any investigation, claim, demvind, lawsuit or other action by
- -any governmental or regulatory agency or private party involving the Property and any fiszardous Substance or
- - Envitonmental Law of which Botrower has actual knowledge. If Borrower leams, o is notifies by any governmental ot
- regulatory authority, thut any removal or other remediation of any Hazardous Substance afficling the Property is
necessary, Borrower shall promptly take all necessary remexdial actions inaccordance with Environmenial Law,
‘-~ Asused in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
- by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
" toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
. materials. As used in this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the
Propetty is located that relate to health, safety or etivironmental protection.
~ NON-UNIFORM COVENANTS. Borrower and Lender furthet covenant and agree as follows:
- 21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
* Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
~under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
~‘action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to

: Borrower, by which the default must be cured; and (d) that fallure to cure the default on or hefore the date

Form 3014 ,9/90
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ectose this Secutity Instrument by judicial proceeding. Lender shall be entitled to-collect all expenses iticutred in
3 .' theremed:espmvxded in this paragraph 21, mcludlng,butnothnntedto, rcasomble attorneys fees and costs of

o 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase thls Soclmty o
- Instiument witbout charge to Bosrower. Borrower shall pay any recordation cos's. '
P 23. Wahrer of Ilomestuﬂ Botrower waives all right of homsteed exemption it the Property.

v Hzll.lii'dmtow‘nSmﬂtyln&h’umnt.lfoneormorendmmexecmedbyBomwerandracoldedto ether with
4 tlmSecunty Instrumeat: the covenants and agreements of each such rider shall be incorporated into and shall amend and
» supplerent the covenarics and agreements of this Sccurity Instrument as if the rider(s) were a part of this Secunty

(.;m;mm. [Check spplicaile box(es)}
| Condominium Rider : 1-4 Family Rider

i Planned Unit Development Rider 1) Biweekly Payment Rider
' Rate Improvement Rider ' Second Home Riuer
.1 Othet(s) [specify]

ok BY SIGNING BELOW Bomwer accepts and 7gruss to mc terms and covenants contained in this Security
Instmnentandm any tider(s) cxecuted by Bomwer and "'cr"dedm it. - O 7 :,

pW,c/

W‘mas

%w.us g

VANBSSA M 1*65,90331:':

County ss:
%n-vo » 8 Notary Public in and for said county and state do heteby

l IODGOIBKI HUBM MID wIre

;??j EEE pelsonallylmowntometobethesamepelson(s)whose

o (s) mbscnbed to'the foregomg mstmmmt appeared before me this day in person, and acknowledged that :

- e slgnedanddellvcred the sa:d instrument as free and voluntary act, for the uses and purposes
: ;ﬂm get forth,

Gi’vemmdermjrhandmdoﬁicmlseal this 187 day of DECEMBER - 1997

"OFFICIAL SEAL™Y  Fom3o14 9/80

MICHELE SZMAJDA

NOTARY PUBLIC, STATE OF ILLINOIS
K7 COM INHISSION EXPIRES 5]‘ 14/2000
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ADJUSTABLE RATE RIDER 1474508

(1 Year Tressury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 187 day of DECEMBER , 1997, and is
. incorporated intr, and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
. “Security Instramen*”) of the same date given by the undersigned (the "Borrower”) lo secute Borrower's Adjustable Rate
‘Note (the “Note*) to FIRST CHICAGO NBD MORTGAGE COMPANY,
g A DBLAWARE CCRPORATION

RN *(the “Lender®) of the same dete #:id covering the property described in the Security Instrument and located at:
%", 1430 PLEASANT LANE ‘
GLATVIRW, IL 60025

[Property Address]

_THE NOTE CONTAINS PROVISIONS QLLOW!NG FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NCYZ LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE T\i¥ AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

.- ADDITIONAL COVENANTS. In addition to the Cov:nants and agreements made in the Sceurity Instrument,
. Borrower and Lender further covenant and agree as follows:

' A. INTEREST RATE ANDMONTHLY PAYMENT CHANGLS
. The Note provides for an initial interest rate of 7.000 %. The Note provides for changes in the
o imcrmt rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
=7 (A) Change Dates
-~ The interest rate I will pay may change on the first day of JANUARY 2003 , and on that day every
"+ 12th month thereafter. Each date on which my interest rate could change is called a “Changr. Dae.”
. {B) TheIndex
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
. yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
‘Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
 "Current Index.”
- If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
- information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
: Befare each Change Date, the Note Holder will calculate my new interest rate by adding
'~ THREE AND 000/1000 _ percentage point(s) ( 3.00 %) to the Current
Index. The Note Holder will then round the resuit of this addition to the nearest one-eighth of one percentage point
. (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
- next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family /

Y, Pags 102
_::220005(9309; ELECTRONIC LASER FORMS * (80013270845 Initials: w
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: .‘f='l11cNoteHoldermﬂtbmdetermmeﬂwamounto’themonthlypaymclnthatwouldbcsufﬁmeuttorepayﬂxunpmd
pnnmpalﬂ:atlamexpectcdtooweattheChangeDatcmﬁﬂlontthntumyDatuatmyncwmtcmtratemsubstanuaﬂy
 equal payments. The result of this calculation wﬂlbcthrncwanwmtofmymumbly payment. '

. £{D) Limits on Interest Rate Changes S
ThemmmlmanmmdtopuyumeﬁxstChmgeDawwﬂlnotbcgmtcrtlmn 9,000 % or
#lesst - 8.000° * %, Thereafter, my interest rate will never be incteased or decreased on any sigle
Mgebalcbymmtbmtwopemtagcpomts(zo‘ﬁ)fmm the rate of interest I have been paying for the preceding = -
twclvemmﬂ:s.b’;mtemtrawwlﬂneverbegmatcnhm 12,000 %. 2

1. v+ {E) Effective ate of Changes
y new interest ra'e will become effective on each Change Date. 1 will pay the amount of my new monthly payment

'beghningmthefustr@nhlypaymmtdateaﬁathe(:hangc Dateunultlnmomtofmymonﬂnypaymmtdmnges -

- The Note Holder will delive 52 mail to me a notice of any changes in my interest rate and the amount of my monthly
yiitont before the effective date of any change. The notice will include information required by law tobe givenme and
R alaothe ntlcand telephom numbcrot a serson who will answer any qucsum { may have regarding thenotice,

.
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