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{Name and Address)

MORTGAGE

.- THIS MORTGAGE ("Security Isirument”) is given on
‘.mmmﬁmmmm 7 PHELLLES. (HEEBWHDWIFE)

“(*Borrower"). This Secunt Instrument is gww o AIBEUS BANK ...
SRRV TSI s N JUMBER, . 3300740346, .., which is organized and existing under the laws of
A - - YO PO O OOt AT TRUOOS e TR ceveenns dnd Whose address is

R e Fiﬂch A,veme. D8 MOIneR,. A 50302 .. ..o
. ‘("Lender") Borrower owes Lender the principal sum o [Sventy. Bight, Thousand. and 00/100.............
Cvviiveeienees PETTORVPON FEUPTTTOP P PRURUOPTRRION Doiars (U.S. §...28000.00.., ...}, This debt
s evidenced by Borrower’s nate dated the same date as this Security lnstrument ("Note"), whxch rovides for

‘monthly payments, with the full debt, if not paid earlier, due and pzyable on . . Recember 8,,.2007........... .

“This Security Instrument secures to Lender: (a) the repayment of tiie deht evidenced hy the Note, with interest,

-and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,

- -advanced under paragraph 7 to protect the security of this Security Insironent; and (¢) the performance of
- Borrower's covenants and agreements under this Security Instrument and the Mots. For this purpose, Borrower
“does hereby mortgage, grant and convey to Lender the following destrived property located in
County, Ninois:
EQT 234 IN FERWAY UNIT NO. 5 A SUBDIVISION OF THE WEST 1/2361'.' HE
NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12 EAST OF “HE
' THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
- "AUGSUST 20, 1959 AS DOCIMENT NO. 17635903 IN COOK COUNTY, ILLINOIS.
. PINH 27—26-104-015-0000 VOL 147

‘which has the address of .16720.. mmm DRIVE. ...oviviieineriniiennny ORIANDPARK .................. .

15ureet) eyt [Cliy]

- Winols ....80482............. ("Property Address");

(ZIp Code]

'?Ill_.lm «Single Family - Fannie Mac/Froddia Mac UNIFORM INSTRUMENT
'  Bankers Systema, Inc., St. Cloud, MH (1-800-297-2241) Form MO-1-1L, B/31/94 Form 3014 8080 {paye ! of 6) .2 /’ d- (P~
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_ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shail also
ggrgg\é%rgq' y this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
- Tight to mortgage, grant and convey the Property and that the Property is unencumbered, except for
- encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and-demands, subject to any encumbrances of record.
- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
-with limited variations by jurisdiction to constitute & uniform security instrument covering real property.
. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
o 1. Payment of Princlgql and Interest; Prepayment and Late Charges, Borrower shall promptly pay
when due the ﬁ'mcnpal of and interest on the debt evidenced by the Note and any prepayment am? late charges
- due under the Note. _
- 2 Funds ior Taxes and Insurance, Subject to applicable law or to a written waiver by Lender,
- Borrower shall lga;; to Lender on the day monthly payments are due under the Note, until the Noteis paid in
full, 2 sum ("Furds™) for: (a) yearly taxes and assessments which may attain priority over this Securit
Instrument as a lien o the Property; (b) yearly leasehold payments o ground rents on the Property, if any; (¢
- yearly bazard or progertv insurance premiums; (d) yearly tlood insurance Exéemlums, if ‘any: (¢) yearly
mortgage insurance premiaivs, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
- provisions of paragraph 8, i ‘ieu 0f the payment of mor‘tjga e insurance premiums, These items are called
- "Escrow Items." Lender may, a. 2ny time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federai.g related mortgage loan may require for Barrower’s escrow account under the
federal Real Estate Settiement Procedrres Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
- ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
-collect and hold Funds in an amount nit tc exceed the lesser amount. Lender may estimate the amount of
'Funds due on the basis of current data and-reasonable estimates of expenditures of tuture Escrow ltems or
“otherwise in accordance with applicable law,
.-~ The Funds shall be held in an instirstion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow items. Lender may not charge Bofrower for holding and
._'ap‘,lymg the Funds, annually analyzing the escrow accaunt, or verifying the Escrow ltems, unless Lender pays
orrower interest on the Funds and applicable law permits Lender to make such a charge, However, Lender
‘may require Borrower to pay a one time charge for an inceprndent real estate tax reporting service used by
Lender in connection with this toan, unlesg--ap{elcahle law provedes otherwise. Unless an agreement is made or
applicable taw requires interest to be paid, Lender shall not ‘0 required to pay Borrower any interest or
- -earnings on the Funds. Borrower and Lender may agree in writing -however, that interest shall be paid on the
- Funds. Lender shall give to Borrower, without charge, an annual accoviung of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Fund: way made. The Funds are pledged as
- additional security for all sums secured by this Security Instrument.

. If the Funds held by Lender exceed the amounts permitted to be heid ov applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements o applicable law, If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
noti?'Borrowervin writing, and, it such case Borrower shall pay to Lender the aniount.necessary ta make up
th?. g_ﬁcieqcy. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lendet’s

- sole discretion, . -

..~ Upon payment in full of all sums secured. by this Security Instrument, Lender shait promptly refund to
Borrower any Funds held by Lender, If, undetrparagragh 21, Lender shall acquire or seif ‘the Property,
-Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender af the time of
acquisition or sale as a credit against the sums secured by this Security Instrument, .

s 3. Application of Payments. Unless applicable law provides otherwise, all payments received by

... Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note;
- second, to amouuts dpayable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any
. late'charges due under the Note. . . N
4 es; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid'in that manner, Borrower shall pay them on time directly to the person owed payment. Borrawer shatl
. promptly furnish to Lender atl notices of amounts to he paid under this paragraph. If Borrower makes these
- payments directly, Borrower shail promptly furnish to Lender receipts evi encmﬁ_the payments.
© - Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
- Borrower; {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
- Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
- which in the Lender’s opinion operate to prevent the enforcement of the lien; or :c)%irggs from the holder of

. ._1,‘ St
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7 “the lien an agreement satisfactorl); to Lender suburdinatinf the lien to this Security Instrument. If Lender
4 determines that any part of the Property is subject to a lien which may attain priority over this Security

Instrument, Lender may give Borrower a notice idenuf%nng the lien, Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

-~ §, Hazard or Property Insurance, Borrower shall ee? the improvements now existing or hereafter
erected on the Property insured aguinst loss by fire, hazards included within the term "extended coverage" and

| any other hazards, including floods or flooding, for which Lender requites insurance, This insurance shafl be

} - maintained in the amounts and for the g_enods that Lender requires, The insurance carrier providing the

 insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withlﬁeld.

- If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain Coverage to
protect Lender’s rights in the Property in accordance with paragraph ;

. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage

- cluuse, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall

- promptly give ¢+ Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower

- shall give proipi-ratice to the insurance carrler and Lender. Lender may make proof of loss if not made

-promptly by Borrowsr,

: nless Lender-2ad Borrower otherwise agree in writing, insurance proceeds shall he applied to
restoration or repair o« the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not lessened. [¥ e restoration or repair is not economically feasibie or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess puid-to Borrywer, If Borrower abandons the Property, or does not answer within

- 30 days a natice from Lender that *i insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may-use the proceeds to repair or restore the Property or to pay sums secured

- by this Security Instrument, whether or nen due. The 30-day period will begin when the notice is given,
- Unless Lender and Borrower othe:wise agree in writing,. any application of proceeds to principal shall
- ‘ot extend or postpone the due date of the 1a07thly payments referred to in paragraphs | and 2 or change the
. umount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
" -insurance policies and proceeds resulting. from daiiage to the Property prior to the acquisition shall pass to

. Lender to the extent of the sums secured by this Securiy instrument immediately prior to the acquisition.

..~ 6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan

A_prllcaﬂon; Leaseholds. Borrower shall occupy, estatiisli. and use the Property as Borrower's principal

-~ residence within sixty days after the execution of this Secirity. Instrument and shall continue to occupy the
- ‘Property as Borrower’s principal residence for at least one ycar after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be uarcasonably withheld, or unless extenuating
- circumstances exist which are beyond Borrower’s control, Borrew:i shall not destroy, damaFe or impair the
| »;Prbpeﬂ.. allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if
.any forfeiture action or proceedm%; whether civil or criminal, is begun-thac in Lender’s good faith judgment
‘could result in forfeiture of the Property or otherwise materially impair the lien created by this' Security
- Instrument or Lender’s security interest, Borrower may cure such a defaulc 2ad reinstate, as provided in
E::agraph 18, by causing the action or proceeding to be dismissed with a ruliitg that, in Lender's good faith
. determination, precludes forfeiture of the Borrower’s interest in the Property or othei material impairment of
~ " the lien created by this Security Instrument or Lender’s sgcuritr interest, Borrower shzii also be in default if
- Borrower, durigg the loan apEl;cation process, gave materially false or inaccurate informatior.or statements to
* Lender (or failed to provide Lender with any material information) in connection with the'loen evidenced by
the Note, including, but not limited to, representations concerning Bortower’s oceupancy or tirs-Property as a
~ principal residence. It this Security Instrument is on a leasehold, Borrower shall comply with al-thc orovisions
- -of-the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
~ Lender agrees to the merger in writing.
-7 7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
© agreements contained in this Security Instrument, or there is a legal proceeding that may sigaificantly affect
. ‘Lender’s riths in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
- to‘enforce laws or regulatlonsgl. then Lender may do and pay for whatever is necessary to protect the value of
" the Propertﬁ and Lender's ri%1 ts in the Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security Instcument, appearing in court, paying reasonable attorneys’ fees and
. "entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so, ‘ 3
-+ Any amounts dishursed by Lender under this paragra&h 7 shall become additional debt of Borrower
. secured by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these
~. amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with interest,

- upon notice from Lender to Borrower requesting payment. e
o p 4 B pay T TR o{bq
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-'reserve in lieu of mortgage insurance. Loss reserve payments may no longer be reguire
~Lender, if mortgage insurance coverage (in.the amount and for the period that Lender reqluires) provided hy an

UNOFFICIAL COP¥3170 ., <

.. 8 Mortgage Insurance, If Lender required mortgaﬁg insurance 4s a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceuses to
be in effect, Borrower shall’ pay the premiums required to obtain coverage substantially equivalent to the
mortgage msurance previously in effect, at a cost substantially equivalent to the cost fo Borrower of the
mortgage insurance previously in effect, from an alternate "mortgage insurer approved by Lender, If
substantially equivalent mort aie insurance coverage is not availabie,” Borrower shall pay to Lender each
month a sum equal to one-twettth of the yearly mortEgge insurance premium being paid by B)Brrower when the
Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these dpayments s a loss

, at the option of

i

- ingurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums

- tequired to maintain mortgage nsurance in effect, or to provide a loss reserve, until the requirement for
mortg:gle insurance ends In accordance with any written agreement hetween Borrower and Lender or
9

~ applic
* ‘Lender shall give Sarrower notice at the time of or prior to an inspection specifying reasonable cause for the

e law, _
. Inspectien, Lender or its agent may make reasonable entries upon and inspections of the Property.

nspection.
: 10, Condemna*ior. The proceeds of any award or claim for damages, direct or consequential, in

- connection with any condcynation or other taking of any part of the Property, ot for conveyance in lieu of

| ~-condemnation, are hereby asnipred and shall be paid to Lender.

~In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this

‘_':Su':urity Instrument, whether-oi not then due, with any excess paid to Borrower. In the event of a partial

-~ “'taking of the Progerty in which the fo'r market value of the Propertr immediately before the taking is equal to
n

--or. greater. than t

¢ amount of the svms. secured by this Security Instrument immediately before the taking,

" unless Borrower and Lender otherwise ayree in writing, the sums secured by this Securitly Instrument shall be

- ~reduced by the amount of the proceeds twltinlied by the following fraction: (a) the tota
- seeured immediately hefore the taking, diviced by (b¥
. the taking. Any balance shall be paid to Borrower. In the event of a partial taking of ¢

fo amount of the sums
the fair market value of the Pm%ergf immediatel -bﬁfoﬁe
¢ Property in which the

- fair market value of the Property immediately buiore the taking is fess than the amount of the sums secured

. immediately. before the taking, unless Borrower and Luuder otherwise aﬁree in writing or unless applicable law
- ptherwise provides, the proceeds shall be applied to the sums secured

y this Security Instrument whether or

. nat the sums are then due,

If the Property is abandoned by Borrower, or if, afte: patice by Lender to Borrower that the condemnor

" offers to make an award o settle a claim for damages, Boirawor fails to respond to Lender within 30 days

. after the date the notice is given, Lender is authorized to collect 2’ apply the lpr(wceds. at its option, either to
._-_Epstoratlon or repair of the Property or to the sums secured by ibic
~due

" -not extend or postpone the due date of the mont
- "amount of such payments,

Security Instrument, whether or not then

Unless Lender and Borrower otherwise a%ree in writing, any apolication of proceeds to principat shall
ly payments referred 0wz paragraphs 1 and 2 or change the

11. Borrower Not Released; Forbearance By Lender Not a Walvi~, Extension of the time for

- payment-or modification of amortization of the sums secured b{r this Security Instrument granted by Lender to

-any successor in interest of Borrower shall not operate to release the liability ot the original Borrower or

Borrower’s successors in interest, Lender shall not be required to commence proceedings azainst any successor
In interest or refuse to extend time for payment or otherwise modify amortization of tieovris secured by this
Security Instrument by reason of any demand made hy the original Borrower or Borrower's successors in

interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver ¢! or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and

" agreements of this Security Instrument shall bind and benefit the successors and zssigns of Lender and

-Borrawet; subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and

- several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing

~ this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) aZrees that Lender and any other Borrower may agree 10 extend, maodity, torhear or make

.-gny accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

consent.
: 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets

.- maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
- ta be collected in connection with the loan exceed the permitted limits, then: (4) any such loan charge shall be

.reduced by the amount necessary to reduce the charge to the permived himit; and R any sums already
" collected from Borrower which exceeded permitted limits will be refunded to Borrower. ]
- 'make this refund by reducing the principa!: owed under the Note or by making & direct payment to Borrower, I

nder may choose 10

- a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

.. under the Note. g Ky
" "Bankers Systema, Inc., 1. Cloud, MN {1-500-307-234)) Form MD-141L 8/31/04 {‘Q?;f,.c(,w. Wmm 4 of 6) ,%f- £ jg J W
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the"expiration o
further notice or demand on Borrower,

- Borrower’s breach o
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another metﬁnd. The

~-notice shall be directed 10 the Property Address or any other address Borrower designates by notice to Lender.

Any notice to Lender shall be given by first class mail to Lender’s address stated herein of any other address
Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed

. to‘have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law ang the

“law of the jurisdiction in which the Property is located. In the event that any provision or clause of this

Security Instrument or the Note conflicts with applicable law, such contlict shall not affect other provisions of

~ this: Security Instrument or the Note which can'be given effect without the conflicting provision. To this end
- ~the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

'_ .Iusmment.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or

~ any interest in it iz sold or transferred (or if a beneficial interest in Borrower is Sold or transferred and

et is not .« n2ural person) without Lender's prior written consent, Lender may, at its option, require

- immegdiate payment i full of all sums secured by this Security Instrument. However, this option shall ot be

exercised by Lender if evercise is prohibited by federal law as of the date of this Security Instrument.
~ If Lender exercisss this aption, Lender shall give Borrower notice of acceleration, The notice shall

“provide a period of not ircs) than 30 days from the date the notice is delivered or mailed within which

TTOWET Must gaa;.all sums-sscered by this Security Instrument. If Borrower fails to pay these sums prior to
is period, Lender may invoke any remedies permitted by this Securify [nstrument without

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right

' ﬁ_) have enforcement of this Security iustrument discontinued at. any time prior to the earlier of: () 5 days (or
. such other-period as applicable law may spetify for reinstatement) before sale of the Pro;f)erty pursuant to any

1

er of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security

. Instrument, Those conditions are that Borrow:r: (a) pays Lender all’sums which then would be due under this
- "Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
-covenants or agreements; (c) pays all expenses inccired in enforcing this Security Instrument, including, but
‘not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righ(s in the Property and Borrower’s obligation to pay the
-sums secured by this Security Instrument shall continue anzhanged. Iann reinstatement by Borrower, this
. Security Instrument and the obligations secured hereby shaif remain ful
“occurred. However, this right to reinstate shall not apprg in the'esse of aceeleration under paragraph 17,
’ e

y effective as if no acceleration had

19, Sale of Note; Change of Loan Servicer. Note or 7 partial interest in the Note (together with

* this Security Instrument) may be sold one or more times without prios notice to Borrower. A sale may result in

-a'change in the entity (known as the "Loan Servicer”) that collects monthiy payments due under the Note and

‘ &2} gecurlﬂ Instrument. There also may be one or more changes of th: Lesa Servicer unrelated to a sale of
- the" Note.

-accordance with paragraph 14 above and applicable law. The notice will state v name and address of the new -

there is a change of the Loan Servicer, Borrower will be givén-written notice of the change in

Loan. Servicer and the address to which-payments should be made. The notice will also contain any other

‘information required by applicable law.

‘ 20, Hazardous Substances. Borrower shall not cause or permit the presence; use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shafl not do, nor-ailow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law, The preceding two sentences
shall niot apply to the presence, use, or storage on the Property of small quantities of Hazar.ous Substances

‘that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand - lawsuit or

.other action by any governmental or regulatory .a%ency or. private party involving the Properiy and any
‘Hazardous Substance or Environmental Law of whic wel

is .notified by any governmental or regulatory authorit%. that any removal or other remediation of any
‘Hazardous Substance affecting the Property is necessary, Bo

actions in accordance with Environmental Law.

Borrower has actual knowledge. If Borrower learns, or
rrower shall promptly take all necessary remedial

" Ag used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or

hazdrdous substances by Enviranmental Law and the following substances: gasoline, kerasene, other
‘flammable ot toxic petroleum groducts. toxic pesticides and herbicides, volatile solvents, materials containing

ashestos or formaldehyde, and radioactive. materials, As used in this paragraph 20, "Environmental Law

‘means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
erivironmental protection,

.- NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
f any covenant or agreement in this Security Instrument (but not prior to

ST
o . oy . . \
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neceleration under paragraph 17 unless applicable law provides otherwise), The notice shail specily: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is flven to Borrower, by which the default must be cured; and (d) that failure te cure the default
‘on or before the date specified in the notice may result in acceleration of the sums secured hy this
Security Instrument, foreclosure by ,ludlclal\proceedlnf and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the riglt;t to assert in the foreclosure
' ;Proteedlng the non-existence of a default or any other defense of Borrower to acceleration and
oreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shail be entitled to
“collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

o 22, Release, Upon pa%ment of all sums.secured by this Security Instrument, Lender shal} release this

. Security Instrument without ¢ arcFe to Borrowet, Borrower shall pay any recordation costs.

. » Waivee of Homestead. Borrower waives all right of homestéad exemption in the Property.

. 24. Riders tothis Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Secayity Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as it the rider(s)
were a part of this Security dnstrument. [Check applicable box(es)]

[J Adjustable Rate Ridzr £ Condominium Rider O -4 Family Rider
03 Graduated Payment Rider  [J Planned Unit Development Rider [0 Biweekly Payment Rider
(J Balloon Rider O Rate Improvement Rider (3 Second Home Rider

O Other(s) (specify]

: By SIGNING BELOW, Borrower accaptsiand agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Sovrower and recorded with it.

(Seal)
—Borrower
aveaveicinariarraaaiiays (Sca])
—Borrower
{Space Balow This Line For Acknow! Zgment}

STATE OF ILLINGIS, ......vviivcieninnnnnniniiins EOOPPUPPTRRRRPOE ¢ CQ.LSC\.“\.'J;J $8:
- L3R IAIAEARMRALAL i G,
.~ & Notary Public in and for said county dnd state, certify that ................occiinniinn, 1 OV
- MEH EHHIMPSANDW& RGTA, G FHILLIPS,  (HUSBAND AND WIFE).......... ) JPRUPY
“personally known to me to be the same person{s) whose name(s) AT8............ccocvvvinnanns e subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that ... <T he £¥.......
- signed and delivered the instrument as TREIX. ..., free and voluntary act, vor <he uses and

- purposes therein set forth,

L L] n‘ Il

TRACY WYT o
UBLIC, STATE OF AL

MI(%%(JMESEON EXPIRES 8/30/99
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