UNOF'IL':'ICI'AL COPY¥xia42,.,..

7
102376052 47 Q02 1997-12~11 11128434
foek Eounty fecorder Kyl

COOK COUNTY
- RECORDER

JESSE WHITE
- BRIEResr THSe:

EMnayy

{Space Above This Line For Recording Data)
MORTGAGE 0971111259
‘THIS MORTGAGE (*Security Instrument”) is given on~~ DECEMBER 4TH, 1597 . The mortgagor is

HEMANT R PRADHAN AND VA.SHALI PRADHAN, HUSBAND AND WIFE

. {"Borrowar’). This Securlty Instrumnt is given toMIDAMERICA FEDERAL SAVINGS BANK

. - . i ]
i .. which is organized and existing under the laws ¢f  UNITED STATES OF AMERICA , and whose
.. address s 1823 CENTRE POINT CIRLL, P, O. BOX 3142, NAPERVILLE, IL 60566-7142

{"Lender"). Borrower owes Lender the principal sum of

" ONE HUNDRED FIFTEEN THOUSAND AND HO/100

. Dollars (U.S. $ 115,000.00 ).
. This det is evidenced by Borrower's note dated the same Jute as this Security Instrument {"Note*}, which provides
. Tor monthly payments, with the full debt, if not paid earlier, due #:id payable on JANUARY 1, 2013 .
.. This Security instrument secures to Lender: (a} the repayment ot :n» debt evidenced by the Note, with interest, and
- all renewals, extensions and modifications of the Note; (b) the payiient of all other sums, with interest, advanced
" under paragraph 7 to protect the security of this Securfty instrument; and (c) the perfarmance of Borrower's
. covenants and agreements under this Security instrument and the Note. = this purpose, Borrower does hereby
© - 'maongags, grant and convey to Lender the foliowing described propenty locateun . COOK County,
Hiinols:. . o

UNIT 6-020/0222 IN COVENTRY PARK CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN COVENTRY PAKK UNIT 1: (PHASE 1 AND
-2}, -BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 42

NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATIONS OF CONDOML%IIM OWNERSHIP

RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOLS, ON

DECEMBER 27, 1954, AS DOCUMENT NUMBER 04-074, 188, TOGETHER WITH A PERCENTAGE OF THE

COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION, AS _
- AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE
WITH THE AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD.

P.I.N.4: 02242030431070

which has the address of 339 S LANCELOT LN ) PALATINE ,Q
[Street] {City]
Hinols 60067 0\
(ZipCode]  (*Property Address’); ®
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s~ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
.~ the Property which may attain priority over this Security Instrumant, and leasehold payments or ground rents, if any.
- ‘Borfower shall pay these obligations in. the manner provided in paragraph 2, or f not paid in that manner, Borrower
‘shell pay them on time directly to the person-owed payment. Borrower shall promptly furnish to Lender all notices of
amaunts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish

_to Lender receipts evidencing the payments.

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
-arees in writing to the payment of the obligation secured by the lisn In a manner acceptable to Lender: {b) contests

:in good faith the lien by, or defends against enforcement of the ilen in, legal proceedings which in the Lender's opinion

-~ 'operate to prevent the enforcement of the llen; or (¢) secures from the holder of the llen an agreement satisfactory ta
- hender subordinating the lien to this Security Instrument. it Lender determines that any part of the Propenty is subject

_ fo'alien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.

- - ‘Borrower shall satisfy the len or take one or mare of the actions set forth above within 10 days of the giving of notice.

& Hazard o7 Property Insurance. Borrower shall keep the improvements now existing or hereafter eracted on
-the Property Insurec’ against loss by fire, hazards Included within the term "extended coverage* and any other
- - hazards, including flesd or flooding, for which the Lender requires insurance. This insurance shall be maintained in
“*"“the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
- .- by Bommower. subject to Le/dir's approval which shall not by unreascnably withheld. 1t Borrower fails to maintain
- coverage described above, Lunccr may, at Lender's option, abtain coverage to protect Lender's rights in the Property
in‘accordance with paragraph 7.
... 'All Insurance policies and renewals c%all be acceptable to Lender and shall include a standard tortgage clause.
- .Lander shall have the right to hold the polizies: and renewals. ! Lender requires, Borrower shali promptly give to
- "'Lander.ail receipts of pald premiums and (enewal notices. Inthe event of loss, Borrower shall give prompt notice to
“the.insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

-7 'Uniess Lender and Borrower otherwise agrez 't writing, insurance proceeds shall be applied to restoration or
- repair-of the Property damaged, If the restoretion or rpair is economically feasible and Lender's security is not
“lessened. ‘It the restoration or repair is not economically feasible or Lender's security would be lessened, the
_:igurance. proceeds shall be applied to the sums secured oy this Security Instrument, whether or not then due, with
- ‘any. excess pald to Borrower, it Borrower abandons the Projeriv, or does not answer within 30 days a natice from

- Lander that the insurance carrier has offered to settle a claim, 1 Lender may collect the insurance proceeds.

- Lender may use the proceeds to repair or restore the Property or ‘o pey sums secured by this Security Instrument,

.. .whether or not then due, The 30-day period will begin when the notice is 7iven,

.+ Uniess Lender and Borrower otherwise agree In writing, any application of nroceeds to principal shall not extend
of postpone the due date of the monthly payments referred to in paragraphs.i 2! 2 or change the amount of the
- - paymaents. - If-under paragraph 21 the Property I8 acquired by Lender, Borrower's+‘gi! to any Insurance policles and
-~ "proceeds resulting from damages ta the Propasty prior to the acquisition shall pass ‘. Lender to the extent of the
* sums secured by this Security Instrument immediately pricr to the acquisition.

. 8 Qogupancy, Preservation, Maintenance and Protection of the Property; Borrie: s Loan Application;
... Leaseholds. Borrower shall occupy, establish, and use the Property as Botrower's principal tesidence within sixty
" days after the execution of this Security Instrument and shall continue to occupy the Property as Borrawer's principal
residence for at least one year after the date of occcupancy, unless Lender otherwise agrees in writit.a, ‘which consent
- .shall'not be unreascnably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
. Borrowar shall not destray, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
~ Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is bagun that in
Letder's good faith judgement could result In forfeiture of the Property or otherwise materally impair the lien created
~ by:this Securlty instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided
_ . in_patagraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good fafth
* - determination, precludes forfelture of the Borrower's interest in the Property or other material impairment of the lien
- .created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
- the loan application process, gave materially false or inaccurate information or statements to Lender (or falled to
- provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not
+- limited Yo,

1041 1/95 page 30f 7




weebedsgiivol . | INIONCCTL N e
- S W INT] = =Ty VY W) o 74
’ one A o} Jepue) Aq PejuRIB Juswn.sy) Apnoeg siuy Ag peindes swins & jo LOIIBZINOIE JO UDHBIYPOLL
104 U GLA 10 UOISUND JGATIA V- JON JepUeT Ag SoUBIBecIC] ‘pesVRIEY 10N Jemauog 'Ll
wnotire ay) abusyd Jo Z pue: | sydeiBerd u| o] pausje) suaw/ed Auuou ey jo aep anp suodisod s
toys pediounid.o} speeooid Jo uojeaydde Aue ‘Guiium ut 9658 98MIBIC JOMOLOE PUB JOPUT SEBUN
S renpueyy jou Jo 1euieum Welnisul Ryinaeg siu} AQ Painoes SN euj o} o Ausdoig e
iidés 10 UopeIo1sa; 0} Jouys ‘uondo-s) 1@ ‘speecoid ay) Adde pue 19jjod O} PEZUOING 5| JApPUST ‘uanb 81-09)0U
1 91D oY) Joe SARD OF UM Japuen] o} puodse.o} sie) JemoLog ‘seBeuiep 4o} WIEID © SIS 10 PIBME UB OXBU
4 RSO JOULLIBPUOD GU I8} JIBMOLO O} JopuaT AQ 2ofiou Jeye 'y 0 1amoLOE Aq PaOPUBYE st Auedoid L H
el © *anp uey) 818 SUINS B} 10U 0 JBYIBYM BLINASY) AYnoeS si
 plies: swuns eyl of peiide oq Eys spesooid eu) 'sapiroid GBIMCI0 M) SjqBOdde SSeNUN 0 Butium ) eaibe
sUKIND Jopua]. pum Jamoiiog s9sjUN 'BUIE) BUY 8I0j9 ASIBIPALI PAINJEB SUINS By} jo JUNOURE BL) UBLY 538)
Gupie) a1 10j0q Fapeipewuy Aiedoid Su} J0 NRA JXIBW 8} Gy oMM Ut Ariadoid oy jo Ouye; epsed @ jo wase
Up! “1emoLiog ¢4 p=d 8q |1Bys souByeq Auy “Bupjer ey es0jeq Aeipouiul Auadold BifL Jo BIEA KN S} a(a)
PODINP 'BUDIR) GUL 4155 AlSIBIDOUILIL PGINIas SNS 84} JO INOWR (810} 64} (8) :uofiorly Buimonio) auy Aq paydpniss
$peecoid Gl )0 now2 223 A PecRpe 6q(ByS WeWNASU] Anoeg S} AQ peinces swins e ‘Bunim Ul seibe
‘BEAIAIO0 JIDURT] PUB JEASL/E SSelUn ‘Bunel aif 6/08q A@ispeLu JuownIs| ARNOBS Sl £q painaes swns-au
 Jnows euy U] Jemeld 1o 3 jenbo st Bupey 8yl @i0jeq Keistpewiu; Aiedold BU) JO ANEA JBHIBI IfE) L) UOKIM. U
At v jo Bupie [eyied e Jo wine sy} Uj “1emoLiog of pied 85690 AUB LijM ‘SN UBL) 10U 0 JBIBUM uawnsy]
S 8y} Aq peinaes swins ey; oy pendde eq yeus speecosd et ‘Aedolg eyl Jo Bupre) 20y & Jo WeAs BLR Uy
BT TS  “Jopue) auy 0} pfed oq Ipys pue peubisse Aqasey
DIBLIOPUCO JO N L) BOUBABALOCD K} 10 'Auedoid 8l jo ued Auv jo Bupe; 16uio 1o LojBuepiad AuB Lim

LOHIULOO ) ‘ERUenbesu0d Jo J084p 'ggBausry 10} Wield 1o preme Aue Jo spaecosd 3L “UoRsuWepUOD ‘0L

Cie

. uogmdms o4y 1o} 8NE9.oiqRUOSEe) BUIAYaLe Lonedsu|.uB o) Jopd 10 O BUl} 8y} I8 BOKOU oMDLI0Y onB jjeus
Jopusy “Auadosd 8y jo suopedsiy pue uodn SeULIG B I0SBE) eYBU Aw Webe &) Jo jopueTt ‘UOROMIR). 8.

e s o

g

pe ",L' IR . o § ‘ . - S .M.
£ 10 JOPUGT PUR JBMALIOE USBMIE] JUBLIESIHE LS AUB (YM £2.8PI0022 L) SPUS BOLRINGL abebuow Jo) Jueiuainbe)
Guys:jgun ‘snesal Ssof © epinoid 0} 10 a0 | soueinsy| ebriiowt ulenBuL 0) panbal sunpaid al) feod yeys
WiLlog POUIEIIO S} PUB SIGRIOAR S8UI008q DR JepueT Ad pa’cidde Jainsu| ue Aq pepiroxd. (seimbas jopuay
Wi poyad euy Joj puw Junour oyy ) ebeIanco eousinsu) eBeByow ;i sepuet jo uoixdo ey} 18 ‘peanbas: o Jabuoy
s Apur spsowAvd aniese) sea) ‘soueINsy) e0vBLOW Jo NON U GAIGSE! S50} B SB SWeLUAYd BsSI LjeJAs pue oSN
508 I JODLET. e Ul 8] O} PesBRs 10 Pesdey 8BR1aN0D BOURINSY] Gl UayM JamaLog Aq pred Bujeg wnjwesd
ooumineyj aBeBuow Aueed sy} jo. YyieMI-auo 0 jenbe wns B wuow yowe KourT of Aed [[BUS JOMONDE. ‘Si0B{eAR
You: 51 08mienco eauminsu; ebeBLol wajeanbe Aenueisdns § *iepuen. Aq pers:dre Jeinsup oBedlow aBwGie
- ue: oy ‘peye v Aisnowexd eaurinsuy eBEBUO 8y} JO 18MNLIOG O) 1800 BYL O} JUSEAINbe Aetur)sgns 1500 € §B
‘oeye u Ksnoaid eousinsiy eBeBiow ey o) weeanbe Aemesans eBeienco ure o} Zounbe: suimwesd ey} Aed

=¥

racad

#OUS JOMOLIOR ‘Wele ) o O} £99wa2 Jo sesder Japusy AQ peinba: aBesoand sousinsys efedlolu ey ‘uosees Aue Jo)
1)) “10epe uj eouesnsy) aBeBuow eyl urelEW O} painbe) swnjweid eyl Aed |jBys temolog ‘Wiasinisul Ayinoes siy
Aqrbmmuuq oy Buppew o uoiRpUCD B SB-82UBINEY) aﬁeﬁuogu-pmmbm ispusT )1 ‘soumna WOuBlioN. ‘g

ﬁ’ Gl e F N - . ‘wewded Bupsenbal lemonog
0} JpUeT] WOl 6aR0u uodn saieif UM ‘eiqeded oq (feus pue o181 BION By} I8 IWBGRINGSIP JO B1BD BU} WOY ISBIBN
99 [Py SWINOWR assy) ‘WewABd J0 sLe) Jeyio o} seibe epusy pue Jemouog sselun . WeunIlsu). Anoes sy}
g painaes. Jemaliog j0 1q8p [RUONIPPE BLIG0AY jfeys £ ydsiBered siy 1epun Jepus Aq perIngsip siNowe Auy

' 08.0p:0} @AY JoU SAOP 1pUaT ‘2 YdiBrIBd S JBPUR LDHE ey} Auw Jepuen UBnoyYY

'fn‘i;jidaz'-.‘)mm- oy Ausdolg ey uo Buues: pue ses} sheulous siqeuosees Bufed ‘unos uj Bupeedde ‘Wwewnysuy
L Aiioes st jeno Ayoud Sey yowm usi) ® AQ pendes suwis Aue Buied apniou Aew suojioe siepuen “Auedoid
1 il s sJopuet pue Auedald au) Jo snjen syl ejoxd ol Kiesseoou s Jeasieum o) Aed pus op Aeus Jepus ayy
1" *(SuonBmBes J0 SMB} §310L16 0} JO BINYIBLIOJ IO UOITRULLBPUOYD 10} ‘ajeqosd ‘Aoyinnjueg v Bupeecoid s8 yons) Auedaid

edvuy swBu suepliey 1aeye Ayuesyiubls Aeut jey) Buipascoxd fedel e s eiay} Jo ‘wewnasy| Apnoeg siy) U] paureiioo
WWMWW ayy wicped o} sje) Jemosiog 51 ‘Ausdold ey ul sBiy s epuUs [0 ojoRAd L

- P fﬂ"ﬁ”" uy 108,01 6} 0) saeube Jepuan] ssaun afizour jou Jieys Bj 5a) 6u} puUB PioyYsse sl ‘Auedosd
a4} 0} oy ©9). 30ANDOY JoMouo Y} 'eseR) ey jo suoisiAosd eyl (iR UM Adwod Jeys JemoLl0g ‘PIoyeses] B UO 5
wewnsu} Andes sl 31 ‘e0uapiss) fediouiid 8 98 Auedosd al} jo auednooo ssemoLiog Bupieouoo suoluesexde).

" zpgigsie

I
{
]
)

A vty




 UNOFFICIAL COPWS182 0, <

¢ Interest. Lender shall not be required to commence proceedings agalnst any successor in Interest or refuse to extend

& time for payment or otherwise modiy amortization of the sums secured by this Security Instrument by reason of any

? - demand made by the original Borrower or Borrower's successars in interest. Any torbearance by Lender in exexcising
%3 any.right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

w12, Successors and Assigns Bound; Joint and Several Lisbilty; Co-signers. The covenants and
~agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

.} subject to the provisions of paragraph 17. Botrower's covenants and agreements shall be joint and several. Any

'y Bomower who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Sacurity

i g instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
i Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
r . Lender and any other Borrower may agree Yo extend, madify, forbear or make any accommodations with regard to the

' terma of this Security Instrument or the Note without that Borrower's consent,

+ 18 Loan Charges. It the loan secured by this Security Instrument Is subject to a taw which sets maximum loan
~.charges, and thzu law is finally interpreted so that the Interest or other loan charges collected or 1o be collacted in

T cqnﬁ'é‘ctlon with the {van exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
.. neceasary to reduce tha.charge to the permitted limit; and (b) any sums already coliected from Borrower which
© exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the.

~ principal owed under the Note ~r by making a direct payment to Borrower. if & refund reduces principal; the reduction
"wiltbe treated as a partial prapeyment without any prepayment charge under the Note,

£ 714, Notices.  Any notice to Borroiwer provided for in this Security Instrument shall be given by delivering it or by
* maliing it by first class mail unless apgicable law requires use of another method. The notice shall be directed ta the

- Propeny Address or any other address Borcowsr designates by notice to Lender. Any notica to Lender shall be given
by first class mall to Lender's address staicd %arein or any other address Lender designates by notice to Borrower,
.. - Any:nétice provided for in this Security Instruinari shall be deemed to have been given to Borrower of Lender when

. given-as provided in this paragraph,

- 18. Governing Law; Sevarabllity. This Security:i:istrument shail be governed by federal law and the law of the

- Junisdiction in which the Property is located. Inthe event il any provision or clause of this Security Instrument o the

" 'Note'conflicts with applicable taw, such conflict shall not ahsct other provisions of this Sacurity instrument or the Note
. " which can be given effect without the conflicting provision, To'this end the provisions of this Security instrument and
.~ the'Note are declared to be severable.

o .jl:,l;.f_Bcrrowor'c Copy. Borrowar shall be given ene conformea copy i the Note and of this Security Instrument.

. X7. Transter of the Property or & Beneficlal Interest in Borrower. -it-aii or any part of the Property or any

" irterest in 1 sold or transterred (or if a beneficial interest in Borrower s scia oz transferred and Borrower is not a
. patural: person). without Lender's prior written consent, Lender may, at its option, oguire immediate payment in full of
“all sums secured by this Security insttument. However, this option shall not be excruised by Lender If exercise is
. prohibited by federal law as of the date of this Security Instrument,

i Lander exercises this option, Lender shall give Berrower notice of acceleration. T natice shall provide a
period ‘of not less than 30 days from the date the notice Is delivered or mailed within whick Parrower must pay al
- 8Um8a secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiratizn of this period,
- *Lender may invoke any remedies permitted by this Security Instrument without further notice or den:aiid on Borrower.

.. 18:Borrower's Right to.Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
- .anforcement: of this Security Instrument discontinued et any time prior to the earlier of: (a) 5 days {or such other
. period-ais-applicable law may specify for reinstatement) bafore sale of the Praperty pursuant to any power of sale
~contained in this Security Instrument; or (b) entry of a judgement enfarcing this Security instrument, Those condttions

. are that Borrower: () pays Lender all sums which'then would be due under this Security Instrument and the Note as

.1 no acceleration had occurrad; (b) cures any default of any other covenants or agreements; (c) pays all expenses
" ificurred In entorcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
. ~such'action as Lender may reasonably require to assure that the lien of this Sacurity Instrument, Lender's rights in the

" Property dnd 3
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~ UNOFFICIAL CORY,,

[Check applicable box(es)]

Adjustable Rate Rider
Graduated Payment Rider
Balloon Rider

VARider

Condominium Rider

Planned Unit Development Rider
Rate improvement Rider
Other(s) {specify]

.,‘1

1-4 Famiiy Rider
Biweekly Payment Rider
Second Home Rider

BY SIGNING BELC W, Borrowser accepts and agrees to the terms and covenants contained in this Security
{nstrumeant and in ity rlder(s) executed by Borrower and recorded with it.

Wﬂnassas

| \] s\l g /L)Y‘c«exban .

. VAISHALI PRADHAN

(Saal)
T -Borrower

(Seal)
——Rorrower

(Seal)

-Borrower 7

STATE OF ILLINOIS,

b, 'Lh.n._.a-‘-wv\c\M
tbat HEMANT R PRADHAN AND VAIS I P

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

40\‘"ty 88!

, & Notary Public in ard forsaid county and state do hereby certify
HUSBAND AND ¥ JiGZ

-, personally known to me to be the saine person(s} whose name(s)

| .‘ _ aubscribed to the foregoing instrument, appeared betfore me this day in person, and acknrwierged that

- gigned and delivered the sald instrumentas  THEIR
- therein set forth,

- . @iven under my hand and official seal, this H

- My Commission Expires:

~ THIS INSTRUMENT WAS PREPARED BY:

" KENNETH KORANDA

1823 CENTRE POINT CIRCLE
P, 0, BOX 3142
NAPERVILLE IL §0566-1742

“OFFICSAL'SEAL"E
BETTE RICHARDSON

NOTARY PUBLIC, $TATE OF ILLINOIS
MY COMMISSION EXPIRES.10/21/2001 §

T heY
free and voluntary act, yortha uses and purposes

dayol g 197

Notary Public

WHEN RECORDED RETURN TO:
MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE PQINT CIRCLE

P. C. BOX 3142

NAPERVILLE, IL 60566-7142

1_5!97 Page 7 of 7




-




B PRy e I R i 2
L3S x i i

sz
TR o]

SR B I A
I

TPEr Ty TR

S

PIERALS

__',of_thg same date and covering the Prarenty described in the Security Instrument and located at:

UNOFFICIAL COR¥sta4z e

[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIL'M RIDER is made this . 4th day of December , 1987

.and is incorporated into &9 shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty

'Daed (the "Security tnstrumant; of the same date glven by the undersigned {the "Borrower*) to secure Borrower's

MIDAMERICA FEDERAL SAVINGS BANK .
(the "Lender”)

339 5 LANCELOT LN, , Talitine, IL 60067
[Property Address)

' The Proparty includes a unit in, together witls an undivided interest in the common elements of, a condominium

projectknown Y COVENTRY PARY “HASE I

[Name of Co'idorainium Project]
~(the *Condominium Project"). If the owners associatioi-o~ cther entity which acts for the Condominium Project {the

“Qwners Association”) holds 1itle to property for the beneti 07 use of ts members or sharsholders, the Property also

' : Includes Borrower's interest in the Owners Association and the 1.ses, proceeds and benefits of Borrower's interest.

 CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the Security Instrument,

: ;Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowsr's obligations under the Condominium
Prajects Constituent Documents. The “Constituent Documents” are the: {) Dacl2ration or any other document which

L .creates the Condominium Project; (i) by-laws; (i) code of regulations; ans (v} other equivalent documents.
: :Barrower shall promptly pay, when due, all dues and.assessments imposed pursuant t the Constituent Documents.

B. Mazard insurance. So long as the Owners Association maintains, with a generall' acvepted insurance carrier,

- @ *master® or "blanket” policy on the Condominiuin Project which is satisfactory to Laiier-and which provides
Insurance coverage in the amounts, for the periods, and against the hazards Lender requirss. including fire and

E f_'h.azards inchuded within the term "extended coverage,” then:

(i) Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender ot one-twelfth of
- the yearly premium instaliments for hazard Insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
Is deemed satisfied to the extent that the required coverage Is provided by the Owners Assaciation palicy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
-in‘the avent of a distribution of hazard ingurance proceeds in lieu of restoration or repair following a loss to the

o Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and

‘.- - shall be pald to Lender for appilcation to the sums secured by the Security Instrument, with any excess paid to
- Borrower. _

- . Public Liabitity insurance. Borrower shall take such actions as may be reasonable to insure that the Owners

'Assoclaﬂon maintaine a public liabllity insurance policy acceptable in form, amount, and extent of coverage to

. Lender.
MULﬂSTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
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_\,D condo olanvawardorc& Co’r?ct ot consegquential, payable to_ :'
'memnecﬂonw&hanycundemnaﬂonorothertakingofaﬂnfanypanofthaPropedywhethorofthamll
" oripf the comimon elements, or for‘any conveyance in fieu of condemnation, are hereby assigned and shall-be paid
- torkent SuchproceadnhallbupplladwtendertomesmnssacuredbymaSecurnylnnmmantasprwided
_:hummrm_cwmm o
| E-Lender's: Prior Consent. Borrower shelt not, excapt ater notce o wmf and with Lender's pnor wdlten |
. cnhum.‘elmorpuﬂﬂnnorsubdlvldathoPmm or consert to: \
() the abandonment or termination of the Condominium Project, excapl for abandonment or tenninm
\ jf"raqulredby|awinthacauofsubstmtlaldsstructionbyﬂraorothsrcasunltyorinmscaseolatdﬂngby
i -:gmndammﬂonor eminent domain; -
.' "ﬂii} any amendment to anypmvisiun ofthe Oonstituent Documents if the pravhlon s for the axpress boneﬁt
_OF Lender,

(iil) term: m’ion of pmrusior'al mmgement and assumption of selfmanagemant of tha me
 Assoclation: |

e - -
vy ey action whis woukd have the eftect of rendering the public Ilabillty insurance uoverage maimained
;Dy the Owners Associatun unacceptabie to Lender.

i - F. femedies, if Borrower Goes rct pay.condominium dues and assessments when dus, thaLender may pay
them. Anymnomtsdlsbursedbyi.e'm under this paragraph F shall become additional debt of Borrowar secured
" by the Security Instrument.. Unless Borrowves and Lender agree to other terms of payment, thess amounts shalt
bwlmmmmedateofdbbumme.*d*hehloteratemdshallbepayable with interest, upon ndﬂuefmm -
LQndertnBorrmarrequastingpaymem .

BY SIGN!NG BELOW Burrowar accepts and agrees {» the terms and. provisions contalned in this Cmsdominh.tm .

Ridor ﬂ ' .

. S
HEMAN'A R PRADHAN ' —BJ %

Naashdhi feedlngn. g

VAISHALI PRANIAN
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