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WHEN RECORDELC RETURN TO
WESTMARK MORTGAGE CORPQRATION
355 NE 5TH AVENUE, SUITE 4
DELRAY BEACH, FLORIDA 33483
Z?%C) ) C/-'C“S 2_ , ' | Topace Abve Fin e Fot Revording Da]

MORTGAGE
LOAN NO. ¥76£77

THIS MORTGAGE " Secunty tustrament™) s givenon DECEMBER 9, 1997 . Ihe mortgagor is
L.C. BANKHFEAD AND MARIE BANKHEAD, HUSBAND AND WIFE

" Borrower”).
This Security Instriment 1 givenay

WESTMARK MORTGAGE CORPOFATION,

* which is organized and existing under the law’ of | CALIFORNIA «ind whose address is
355 N.E. 5TH AVENUE, SUITE #4
DELRAY BEACH, FL 33483 {"Lender).
{ Borrower owes Lender the principal sum of ONE HUMDRED EIGHTY-EIGHT THOUSAND AND 00/100
: Dollars (1.8 § 188,000,000 ).
» This debt i evidenced by Borrower's note dated the same date-sis this Seeurity Instroment ¢“Note"), which provides for
i mothly payments, with the tull debt, 1f not paid carlier, due andgazable on JANUARY 1, 2028 . This
. Security Instrmment secures o Lender: o the repayment of the deatosadenced by the Note, with interest, and all rengwals,
£ extensions and meificattons of the Note: (k) the payment of all other S, with interest, wdvaneed under paragraph 7 10
{ protect the security of this Seourity Instrument; and () the pertormance o Borrower's covenants and agreements under this
| Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey 1o Lender the
. following described propeny focated in COOK County, [Hinms:

! LOT 68 IN MEADOW LAKE ESTATES PHASE II, BEING A SUSDIVISION

; OF PART OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SLCTION 28,

{ TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

PIN:31-26-404--0206 0000

) ¥
N \,j& ;

jwhich has the address o) 4910 BAYVIEW, RICHTON PARK

i [Suveil Y]
J; linois 60471 ("Property Address™);
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TOGETHER WETTE all the improvements now or hereafter erecied on the property, and all casenents, aphurtensnees,
and fixtures now or hereuter a part of e propeety. AlE replacements and additions shall alse be covered by (his Secunity
Instrument. Al of the foregoig is referred o in this Security Instrument as the " Property "

BORROWER COVENANTS that Borrower is lawlully seised ol the estate herehy conveved and has the night 1o
moerigage, grant and convey the Property amd that the Property o unencumbered, exeept for encambrances of record
Borrower wirrants and will dedend generally the tide w the Property agamst all clans and demands, subject to iy
encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-immform covenants with
limited vanations by qurisdiction e canstiiute i uniform securty wstaumment covermg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal aid Tnterest; Prepayment amd Late Charges, Borrower shall prompnly pay when due the
principal of and sterest on the debt evidenced by the Note and any prepayment and late charges due under the Noie,

2. Funds for Taaes und Tnsurvinee, Subject w appheable law or waowritten wisiver by Lender, Barrower shall pay 1o
Lender on the day muatkhy payments are due uader the Note, uniil the Note is paid in full,acsum ("Funds™y (o G yearly
{axes and assessments wiich nay altain priority over this Security [nstrument as o tien on the Property; () veaely leasehold
payments or ground rents ‘it Propenty, 1T any, () yearly hazard or property insurance premiems; () yearly Qood
insurance premiums, i any; welvvarly morigage insurance premwms, i any: and (F) any sums payahle by Borrower 1o
Lender, in accordance wah the provisons of paragraph &, 10 liew ol the payiment of mortgage insuranee premiums. These
tems are called "Escrow lems. ™ Lender may, at any time, collect and hold Fands m an amount not 1o exceed the maxunum
amount & tender for o federdly related morngage loan nay reqinre for Borrower's escrow account under the federal Real
Estate Settlement Procedures Ag of 1974 G amended from e o time, 12 U8.C0§ 2601 e seq CRESPA™Y, unless
another Jaw that applics 1o the Funds sets i icssen amount. 11 so, Lender may, acany time, collect and hoid Funds in an
amount a0t o exceed the lesser amount. Lender may estimate the amount of Fungds due on the basss of current diva and
reasonable estimates of expenditures of tuture Escrow.fems or olherwise in accordanee with applicable law.

The Funds shall be hek! in an institution whose depraies are inswred by a federal agency, mstrumentatiny, or entity
(including Lender. 1f Lender s such an institution) or in any_Federal Home Loan Bank. | ender shall apply the Funds 1o pay
the Escrow ltems  Lender may oot charge Bograwer for hoblizg and applymg the Funds, annually analvzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Boposer interest on the Fusds and applicable law permits
Lender to make such a ¢harge. Howeser, Lender may reguire Borroan'd 1o pay i one-tune chirge tor an independent real
estate tax reparting seevice used by Lender in connection with this foar, dntess applicable law provides otherwise: Unless an
agreement is made or applicable Taw requires interest 1o be paid, Lender shadi nnt be required 10 piy Borrower any interest
or earnings on the Funds. Borrower amd Lender may agree w writing, however/that interest shatl be paid on the Tunds.
Lender shall give w0 Barrower, without charge, an annual accounting of the Funds;oiow ing credits and debits o the Tunds
and the purpose for which cach debit to the Funds was made. The Funds are pleded as additional seeurity [or all sums
secured by this Security instrument.

it the Funds held by Fender exceed the amounts permitted o be held by applicabie Taw, Lender shall accoun o
Borrower for the excess Funds in accordance with the reguirements of applicable Taw. 1t the amoam of the Funds held by
Lender at any time is not sufticient o pay the Escrow ftems when due, Lender may so nonfy Baprower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the delicieney. Borrover shall nwuke up the
deficiency in no more than twelve monthly payments, at Lender's sole diseretion.

' Upon pavment in ] of all sums secured by this Seeurity Instrunent, Lender shall promptly refund o Borrower any
I Funds held by Lender 1. under paragraph 21, Lender shall acguite ot selb the Praperty, Lender, prior to the aeguisiion or
sale of the Property, shall apply any Funds held by Lender ac the nme of acquisition or sale as o credit against the sums
7 secured by this Security Instrument.
o Application of Pavments, Unfess applicable law provides otherwise, all pavmients received by Lender under
‘ 1 paragraphs 1 and 2 shalt be applied: Girst, W any prepayment charges due uinder the Note: second, 1o amouns payadle under
N paragraph 2; third, to interest due; fourth, to principal due: and last, o any late charges due under the Note,
i ! 4. Charges; Licas, Borcower shall pay all taxes, assessments, charges, fines and impuasitions attributable o the Property
i 1 which may attain priority over 1his Seeurity Instrument, ad leasehold payments or ground rents, if any. Borrower shall pay
' b these abligations in the manser provided in paragraph 2, or 1f not paid in that manner, Borrawer shall pay them on ting
: directly to the person owed pavment. Borrower shall prompdy furmsh o Letder all notices of amoums (o be piid under this
pacagraph. {1 Borrower makes these pavinents directly, Borrower shall promptty furmish to Lender receipts evidenemg the
paynents.

]
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Bortower shall promptly discharge any lien which has prinriy over this Security instrument unless Burrower: ¢ agrees
in writing o the pavment of the oblgaton seeered by the Hen i a manner aveeptable o Lender; (b contests in good faith
the lien by, or defemts against enforcement o the tien in, legd proceedings which in the Lemder's opimon sgrerate o preven
the eiforcement of the Tien; or (©) secares Trom the hotder of the Tien an agreement saisfactory e Lender sabordinating the
fien to this Secunity strument. 18 Lender deteembnes that any pan of the Property is subject to a lien which ny atiain
priority over this Security Instrument, Lender may give Borrower o notice identitving the lien, Borrower shall sausfy the
len or take one ar more of the actions et Torth above within 10 davs af the giving of nolice.

§. Hazned ur Propeety lusurance, Borrower shalt keep the improvements now evisting or hereafter erected on the
Property wsired agasd foss by e, bazards included withi the werm “estended coverage™ and any otiwer hazards, includicg
toods or Hooding. for which Temder segquires insurance. This msurance shall be miuntioned o e amounts and for the
periods that Letwber reguares. The isuranee caerier providing the wsurinee shisdk be chosen by Borrower subgect w0 Lemder's
aporoval which shal’ ot be unreasonably withheld. I Borrower atls o mantain coverage desenibed above, Lemder tay, at
Lender's option, ata coverige o proteet Lender's rights in the Property inaccordanee with paragraph 7.

A% insurance poticies and renewals shall be aceeptable w Lender and shall welude o standird mongage clause. Lender
shatd have the right o huXishe policies and renewals. [ Lender requires. Borrower shall prosmptly give 1o Lender all receipts
of paid premuums and renesalaonces. nthe event of toss, Borrower shull give prompt nolice o the insuratiee careier and
Lender Pender miy make praoest Joss at pot nrade promptly by Rorrowes

tinless Lender aml Bortowerotierwise agree inowriting, suriee proceeds shadl be applicd 1o restoraion or repant of
the Propenty damaged, it the resteation or repair is econonelly feasible and Lender's seeunty iy not fessened. It e
restoratton ot repair s not economicaliy fessible or Lender's securnty woubd be fessened. the insuranee proveeds shall be
applicd 10 the sums secured by this Secuaty Instrument, whether or oot then due, with iy excess paid 10 Borrower, |f
Barrower abandons the Property, or does nct answer within % days a nanee From: Lender that the insurance carrier has
offered to settle a clait. then Lender may colleel the msuranee provevds. Lender may use the provegds 1o rephnr or restore
the Property or 1o pay sans secured by this Seeuriey Snstrument, whether or not then due. The 30-day period will begimn
when the notice 18 given

Unless Lender and Botrower otherwise agrer in writing, oy application of proveeds o principad shatl no exiend or
postpone the due date of the manthly pavments referred w sepegraphs 1and 2 or change the amount of the payeats, IF
under paragraph 21 the Property s aveprired by Lemder, Borrawde's right to any insuranee policies and progeeds resulung
from damage to the Properts privr 1o the acquisition shall pass to-énder to the extent of the sums secured by this Security
Insteuawene immwdiately prios o the acgquisition.

6. Occupuney, Preservation, Maintemunce und Protection of ahe Property: Borrower's: Laan Application;

! Lemseholds, Borrower shadl ocenpy, establish, and use the Property as Borrow s oringipal residence withan sisiy days afier
| the execution of this Seenrty Instrument and shatl continue 0 oecapy the Proparty”as Boreawer's principal residence for a
1 fenst one vear after the dine of occupaney, unless Lender otherwise agrees eoxrinng, which consent shall not be
I wireasonably withheld, or utiless extenuating circumstances exast which are bevond bopawer’s comtrol, Burrower shail not
| destroy. damuge or impar the Propesty, altow the Property o deteriorate, or comunit wiiste za the Property. Borrower shall
‘ be in detault if any Torfeiture action or proceeding, whether civil or criminal, s begun thaté Lender's good aith judgment
{ could result in forfewure of the Property or otherwise materially impade the fien created by(ihis Secunty Jastrument or
i Lender's security interest. Borrower may cure sueh a defanlt and reinstaie, as provided i parigeaptc 18, by causing the
\ setion or proceeding to be disnussed with o ruling that, e Lender's good fatly determamation. preclades forfeiture of the
| Bortower's interest i the Property or other material impairnwent of the Yien created by this Security lnstewsient or Lender's
i security interest. Borrower shall also be in detault if Borrowet, during the lomn application process, gave macerially false or
Cnaccurate information or statements W Lewder tor fmled to provide Lender with any material information) in connection
1 with the loan evidenced by the Note, including, but not limited 10, representitions concerming Borrower's oceupaney of the
Property as a principal resuwlence. H this Security Instrument is on a leasehold, Boreower shall comnply with all the provisions
iof the lease. IF Borrower acguires fee itle to the Property, the Jeaschold and the fee tale shall not merge anless Lender
| agrees to the merger in wring,

i 7. Pratection of Lender's Rights in the Property, 1T Borrawer fuls to perforns the covenants and sigreements comtaned
iin this Security Instrument, or there 18 a legal proveeding that may significantly affeet Lender's rights in the Prepenty (such
jas & proveeding in bankruptey, probate, for condempation or forfeitere or to enforee liws or ceguliationsy, then Lender may
L!o and pay for whatcver is necessary (o protect the value ol the Property and Lender's vights in the Propenty. Leider's
‘actim\s may inchude paving any sums secured by a lien which has priority over this Secarity Instrumeit, appeanng i cowr,
paying reasanabie attorneys’ fees amd entering on the Property to make tepairs. Alikough Lender may wake action under this

lparngruph 7. Lender does not have 10 dos so.
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Any amounts disbursed by Lerder under this paragraph 7 shall become additional debt ol Borrower secured by tis
Security Instrument. Undess Borrower and Lender ageee to other terms of payment, these amounts shid? bear mterest hom
the date of dishursement ot the Note e and shalt be payable, with imerest, upon notiee rom Lender o Borrower
reguesting payment,

K. Mortguge Tnsurance. [f Lender ceguired mortgage msuranee as d comdition of making the loan secured by this
Security Insteement, Borrower shall pay the premiums required o maintan e morigage insuranee in effect. I for any
reason, the nortgage insurance coverage required by Lender lapses or ceases to be in elfeet, Borrower shall pay the
premiuns required o obtain coverige sebstantially egquivalent o the morgage insurange previously e effect, s a cost
substantially equivalent w the cost w Borrower of the mortgage msorance previously in effect, from an alternate morgage
insurer appraved by Lender 1§ substantially equivalent mortgage inswraee coverage is not avaitable, Borrower shall pay to
Lender cach month & swimt eqiad to one twelfth of the yearly mortgage insurance preatiuim being paid by Borrower when the
surance coveree Japsed o ceised 1o be i effect. Lemder wild accept, use and retain these pavitieits as i loss seserve in
lieu of mortgage insurance Loss sesetve payments way o donger be reguired, at the option of Lender, i mortgage
insuranee coverage i the eount and for the period thit Lender requiress provided by anansuier approved by Lender again
becomes avatableanais obtined . Barrower shall pay the preniums reguired to maintiam morigsige insazanee 1 eflecl, or o
provide a loss reserve il the reguirement for mortgage insuraee ends i siccordance with any wetlen igdreetient etween
Borrower and Leder orepivable haw

9. Inspection. Lender opatoagent mayv make reasonable ennes upon amd mspections of the Property. Lender shall give
Borrower notice at the i of Gr/peor w an inspection spectlving reasopahle cause for the inspection

10, Condemmation. The procecdsaf any award or ¢laim for damages, direct or consequential, in connection with any
condemtition or other kg of anyrarc ol the Property, or for conveyanee in biew of condenmiation, are herehy assigned
and shall be paid to Lender,

{o the event of g oroml tdking of e Brovepy, the proceeds shadl be applied o the sums seeured by ths Securily
instrument, whether ve not then due, with sy seesss paid 1w Borrower. In the event of a partial taking of the Propenty in
which the Tair marken value of the Property immedilssy before the taking is equal e or greater dunr tie st of the sums
secired by this Security dostewuent immediately betcre the taking, unless Borrower and Lender otherwise ageve i writing,
the sums secuced by ties Secorty Distrument shall be seducad by the wnount of the proceeds multplivd by the followmg
fenction: tad the tedad wmnouat of the sums secured immediateiy Defore the tahing, divided by da) the fair market vislue of the
Property immcdiately betore the ki Any balance slall 82 paid to Borrower. In the event of o partid aking of the
Property in which the far market valug of the Property immedssiely before the taking is less than the amount of the suis
sevured immediely betore the taking, unless Borrower and Lember atherwise agree i wrilmg or unless applicable Taw
ofilerwive provides, the proceeds stall be applicd 10 the sums seeurcd by his Seeurity nstrurient whether or nov the sunts
are then due

It the Property is abandoned by Borrower, ur il after notice by Lendee (0 25orrower shin the condemaar ofters to ke
a0 award or settle i chnm for damages, Barrower Tails 1o respond 1o Lender wittan Gt days after the date the notiee 1s given,
Lender is authorized o collect and apply te proceeds, at /s opbaosi, esther farestduse o epans of the Property o o the
sums seeured by dhes Seeurity Instrument., whether or not then due.

Unless Lender and Borrower otherwise agree inowrting, any application of progeeds 7o principal shall nn extend ot
postpone the due dite ot the monthiy payinents cederred o i paragraphs 1 and 2 or change Ui of such payments

L Borrower Sot Relvised: Forbearmee By Dender Not w0 Wabvers Balension of Ane o lor payment or
modification of amertiziton af the sams seeured by this Security Instrument granted by Lendes 1 ony stecessor in intevest
of Borrower shall not operate to refease the liahitity of the origingl Borrower or Borrower's stiecessdesan itterest. Lender
shall fot be requires) to commence proceedings agiinst any successors monterest or refuse 1o extemd dme for payient ot
otbwerwise madily amiordization ol by stins seeured by this Seeunty Tnsirument by reason of any demand made by e
origial Borrower or Horrower's sugoessors i mterest, Any forbearance by Lender i esercising any nght or remedy shall
mn he a waiver of ot preciude the exercise ol any rigltt or remedy.,

12, Suceessors wind Assigns Bound; Joiot and Severable Llubility; Co-sigaers, The covepants and agreements of this
Security lostrwment shali bind sitd benelit the suceessors and assigns af Letdive and Bovrawer, subjeet o ihe provisions of
parngraph 170 Borrower's covenants and agreetients shatl be jomt and severid. Any Barrower who co signs this Secunly
insteament b does not execute the notee ) is co-signing s Security Instrument only o motigage, grant sl convey
Rorrower's interest in the Property under the terms of this Seearity (nstramient, (0 s not personally obhigaed 1o pay the
sumy secured by this Security Instrument; atd (€0 agrees thal Lender and any other Borrower mis agree o extend, madily,
forbear or make any accommoditions with regard o the terms of this Security Instrument or the Note without that
Borrower's vonsett
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L3, Loaa Charges, 1 the Joan secured by this Security Instrument 15 subject o a law which sets masimum foan charges,
wind that Law s fnally imterpreted <o that the interest or other loan chiarges collected or 1o be collected in conpection with the
toar exceed the permuted Tamts, then Gooany such Toan charge shall be ceduced by the amount vecessary o reduce the
charge to the perminted bt and (s any sums already collecied Trom Borrower which exceeded permitied Tits will be
refunded to Berrower: Lender may choose 1o miake this refuid by reductng the principal owed under the Note or by making
adirect pavinent to Borrower, 1o retund reduces prneipal, the reduction will be ireaed as o paroad prepayiment withow any
prepaymicint charge under the Note

14, Netlees, Amy noetice 1o Borrower provided for in s Security Instrumemt shall be given by deliversig it or by
mailing 1t by first class mar! unbess apphicable Taw wequires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designites by notice o Lender. Any notice to Lender shall e given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any hatice
provided for inais Seearity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing (Low; Severability . This Security {nstriment shall be poverned by federal faw and the Law of the
jurisdiction in which the Property s tovated. In the event that any provision or chause of tus Security Instraisient of the Note
conflicts with applicable [iw. such conitict shall not affect other provisions ol Uiy Securnty istrumene or the Note which
conr be given effect wiahow the eanllicting provision. To this end the provisions of this Secunity Instriment and the Nore are
declared o be severahle

16, Borrower's Copy. Borrawepsaiall be given one contormed copy of the Note and of this Sceeurity Instrument,

12, Transfer of thie Property ora Yaneficial nterest in Borrower, 1V all or any part of the Praperty or apy interest in
i is sobd of transterred (or 1 a beneticial Zatetest in Borrower is sold of transferred and Borrower s aol a natural person)
without Lender’s prior written consent, Lenderaviy, at us option, require immwdinte pavinent i il of all sums secured by
this Security Instrument. However, this optionsshationot be exercised by [ender if exercise is prohiluied by foderal law as ol
the date of 1his Secunity Instrument.

If Lender exercises this option, Lender shall give Bossawer notice of aceeleration. The natice shall provide a period of
not Jess than 30 davs from the dite the notice is deliverad on mailed within which Borrower muse pay all sums sectired by
this Security Instrument, it Borrower Fiils 1o pay these sums prior o the expivation of this periad, Lender may invoke any
remedies pernyifted by this Secuniy Tostrument witheut Turther Guiice or densid on Borrower

I8, Borrower's [ght to Reinstate, 11 Botrower meets edripipcoidinons, Borrower shall have the nght o have
enforeement of this Securny Instrument discontinued at wy tme pror ot eartier of” (i § days o sueh other peniod as
appliceble law may speatlh for resstaement) before sale of the Property srasudint o any power of sale contaned in tis
Security Instrument: or th) entey ol a Judgment enforeing this Seeurity Inscrumeat. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instraingad and e Note as i no aceeieration had
occurred; (b cures any delault of any other covenants or agreenients; e pays”ai! expenses incurred in enforcing this
Sccunty Instrument, including, but not limited to, reasonable attorneys” fees; amd () _takes sueh action s Lender may
reassnably require to assure thae the Lien of this Seearity nstrument, fender's rights e the Propeny and Borrower's
obligition (o pay the sums secured by this Security Instrument shall continue unchinged. Paon reinstatenent by Borrower,
this Security Instrument wd the abligations secured hereby shall reman folly effective as no Goeelermtion hud ovearred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17

19, Sule of Noter Change of Loan Servicer, The Note or o partial dnterest i the Note Qogethes with this Security
Instrument) may be sold one or more times withour prior notice e Borrower, A sale may result in aaSange m the eniity
(known as the "Loan Servicer™ that collects monthly payvments due under the Note aid this Seeurity Insirumeny. There also
may be one or more changes of the Loan Servicer uneelated to o safe of the Note, I there v o chitnge of the Loan Servicer,
Borrower will be given written notice of the change in accordange with paragraph 14 above and applicable Jaw. The notice
will state the mame and address of the new Loan Servicer and the address 1o which payments should be made. The nonee will
also contam any other mformation reguired by applicable law.

a0, Muzardous Substinices. Borrower shall not cause or permit the preseisce, use, disposal, storage, or release of ay
Hazarduous Substances on ot in the Property. Borrower shall not do, nor allow anyone else to do, anything affeciing the
Propenty that is i violation ol any Eavironmental Law. The preceding two sentences shall oot apply 1o the presence, use, or
storage an the Propeny ol small quantities of Hazardous Substances thit are generatly recognized 16 by appropriate 1o
normi residential sses and o maintenance of the Propenty
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Borrower shall promptly give Lemder writien notice of any investigation, claim, demand, Tawsuit an other action by any
governmental ur regulatory ageney or private parly ivelving the Property and amy Hazardous Substance or Eavironmental
Law of which Borrower has actual knowledge. [F Borrower Jearns, or s notitied by any governmental or regnlstory
awthority, that any removal or other remediation of any Hazardous Substance aftecting the Property is necessivy, Borrower
shall promptly take all necessary remedial actions in accordance with Enviromuental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances debined as wxae or hizardous substances by
Environmemtal Law and the tollowing substances: gasoline, kerosene, other fTlammable or toxie petoleum products, losic
pesticides and herbicrdes, volanle solvents, materials comaiing asbestos or formaldehyvde, and sdivactive materials, As
used in this paragraph 20, "Environmental Law® means federal Taws aml Taws of e jurisdiciion where the Property s
focated that relate 1o health, safey or envicenmental protechion.

NON-UNIFORM COVENANTS. Borrower dnd Lender farther covenant and agree as tollows:

21, Aceelerutions; Remedies, Lender shall give notice te Borrower prioe to aceeleration following Borrower's
hreach of any cosvrant or apreesment in this Seearity Instrament (hut not prior to aceeleration under paragraph 17
unless applicable law piovides atherwise), The sotive shall specily: G the detautt; (b the action reguired te care the
defutsity (¢) u dute, not ies Dwn 30 duys fram the date the notice s given (o Borrower, by which the defaalt must be
cared; wnd () that failure vesce the defanlt on or before the date specified in the notice auy result in aveeteration of
the stms seeured by this Seeuyits Lastroment, foreclosure by judicinl proceeding and sale of the Properts . The nalice
stmll further inform Borrower of tw eight 1o reinstate after oceeleration amd the right 1o assert in the Toreclosuey
proceeding the non-existenice of w deratt ar aoy ather defense aof Boreower to aceelerition and foreclosare, I the
defunlt s not cured on or before the datespesifivd in the notice, Lender atits option may require inmmedinte pus nent
s fult of all sums seeured by this Secuetty tastrument sithout Farther denand sd may fareclime this Security
Instrument by judicial progeeding, Lender shogbdbe entitled to collect all expetises dncorred o pursuing the vemedies
provided in this paragraph 20 including, but mssabaited to, reasonable attorneys' fees snd costs of title evidenee,

21, Retease, Upon pavment of all sums secured by this Sceurity Instrument, Lender shall release s Security
Insirument without charge o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of nomestead exemption in the Property.

24. Riders to this Security Tostrwment, 17 one ar more ridersare executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of ¢ach such rader shall be worparated nio and shall amend and
supplement the covenants and agreeients of this Seeurity [nstruient as-if the rideres) were o part of this Seeurity
lostrument. [Check applicable box(es)]

‘_i_ Adjustabile Rite Rider {j Condominium Ruder Planned Ve Bevelopmem Koder
{-4 Faomly Rider Gradumed Payment Rider Riweekly Paymentcider

E: Balfoon Rider E_] Rate Improvement Rider | Second Heane Ridder
Otherts) [specilyy

LLLISOIS - Sigle Famby Fanie Mae Firddie Ylac UNEORMEINS TRUMENT
FNM AN
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BY SIGNING BELOW. Borrower aceepts amd agrees to the terms ad covenants continned i tiss Security Instrument
and i any raderisy executed by Borrower aad recorded with o

Witnwsses

ﬂ,ﬁ/('(—»//t e.—_(D ~ {Seaby

BANKHEAD hnraae
‘///‘/ o /{(‘ *L/// ﬂ/ tSeaby
MARIE BANKHEAD Bortower
(Seah

Murrow gy

{Seah

[hertawer

STATE OF HLLINOIS
/ .

County ol ( A f‘k
[ A A< Ade (e / £

hereby certify thi

-——————

c o Nutary l’uhlig i and lor \.ml county and state do

R b e i o (Pt At gl L o AL /u“,(n
(‘—w_ . s L/ ¢
pessopidly known b o be the sime personts) whose
namets ) subscribed o the foregoing wsteugent, appeared helore we this diy o peeson, andacknowledged ta ¢ b ¢
signed and delivered the said instrument .J COC ree and volumtary g, for the uses andpugeases therean set forti?
Given uer my hand and otficial seal, this 9 (& day of L€ ¢ €.ppm € /‘;(/ Y]

My Commission expires:
A a o R

"OFFICTAL SEAL”
MARGARET HARMS

% Notary Public, Statz of [inois

3 e Commission Expires /2072000

Notary Public

).']ltcf C_;jt;e ce / /‘";'" bany
’/

ILLISOIS - Singde Fatuily batinie Mac Brodiie S USTFORAVE TSN TRLUMENT
FNALVOIA
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LOAN NO. 976677

ADJUSTABLE RATE RIDER

(LIBOR INDEN - RALE CAPS)

THES ADJUSTABTL BATE RIDER is nuade this  9pg day o DECEMBER .
19 97 wnd s incorporised’ to and shialt be deemed o mend and supplement the Mortgage. Deed of Trust
or Secunty Deed ithe "Secunity Anstrument™s of the same date given by e adersigned tthe " Borrowes” ) w
secure Horrower's Adjusiable Raid fote e "Noie™) 0 wESTMARK MORTGAGE CORPORATION,
tthe "Lender
of the same dite and coverig the propertyadescribed in the Security Instrument amd lovated at
4910 CATVIEW
RICHTON TARK, IL 60471

[ rogpwrte Aobidrons !

THE NOFE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT
RATE AND THE MONFHLY PAYMENT. TEE NOUE LIMUTS THE AMOUNT THIE
BORROWER'S INTERENST RATE CAN CHANGe 8T ANY ONEFOTIME AND P
MANIMUNM RATE THE BORROWER MUST '\,

ADDITHNAL COVENANTS, In addition to the covenants “ead agrecinents  sude i the
Security  lustrument, Borrower and Lender further covenant and agree asqoliows:

A AINTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an nita) interest re of 8.500 . The Note provides tar vhanges in the
interest rate atd the montly pavments, as foltows:

4o INTERENT RAUE AND MONTHLY PAYMENT CHANGEN
(A Change Dintes
The nterest rae Ewill pas oy chimge on the fiestday of - guLy

- 1998, and on thit day every sixth month theeealter. Fach date on winch my interest rate coull
change ix called a “Clange Daw -

./ .

MULTISTATE ADJUSTABLE RATE RIDER - Liboi Index - Sinyle Family - Freudie Muac Unifann Instnament
Form 3192 7/92

CLS-%%4 110.90 g 1 at )
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LOAN NO. 576677

(H} The Lules

Begimming with the first Change Date, my interest rate will be based onoan hddex, The “ladex” is the

average of interbiwik offered rates for six-tmomh U8 dobar-denominaed deposity in the fondon market

) CLIBOR™, as published in THE WALL STREET JOURNAL. The most recent Index Tigure available as of
‘ the Birst business day ol the month mediately preceding the month e which the Clange Thie oceurs is

valled the "Current Index.”
i the fndex 15 oo Jonger awvadable, the Now Holder will choose aonew mdex thist s based upon

i
; comparable informanon. The Note Holder will give me notice ot this ¢hoice.
J (C) Caleubution of Chunges
. i
; Betare cara Change Date, the Note Flodder will caleulate my new interest rite by adding
P FIVE ANO NINE TENTHS Pereentige poimes) | 5.900 ')
3 { W the Current (nier. The Note Holder will (hen round the result of this additon to the nearest une-ceghith of
" ; one percentage poud W0 L2550, Subject to the Hmits stted m Section 460 below, thas rounded amount w i
3 be my new interest rine wrat the next Change Date,
! The Nowe Holder wiilelien determine the amount of the memthly pavment that would be sufficient w
] repay the wnpad principal thiy D expected 10 owe at the Change Date in full an the Matunty Thoe at my
I new interest e tr sabstaptialivegqual payments. The result of this caleufation will be the new amount of
3' my monthly payinent,
i' 3 Limits on Interest Rate Clanpes
j The interest rate T am yequired W pay at e fizseChange Date wilt not be greater than 9.500
j or less than 8,500 Y. Thercafier, my nterest rate will aever be increased o decreased on any
; single Change (e by more than one percentage poiaLg 1y from the e ol interest 1 have been pavig for
: the preceding sixomonths. My muerest rate will never belgréaier than 14,500 .
o THE FLOOR RATE 1§ 5,52
Lo (E) EfTective Date af Clinnges
v
N !' My new interest rawe will become effective on cach Change Dae. 4 wiil pay the aiount of my new
Yo monthly payment begiinng on the first mombly paviment date atter the £ honge Bate umtil the amount of my
- monthly payment changes again,
1) Notiee of Changes
{

The Note Hobder will deliver op il o me o notice ob any changes in sy interest waeate! the amou ol
wy monthly pavment betore the effective date of any change. The notice will include nformpdon required by
law to be gwiven me and also the title and telephone number of a person who will answer any auestjon { may

hiwve regarding the notice.

./.) E
irutipl ";/_,C‘:’Kl—)

MULTISTATE ADJUSTABLE RATE RIDER - Libor {ndex - Single Family - Fraddie Mrc Unltonm mstrumafit
Ypun 3192 7493
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B FRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Eriitorm Covenant 17 of the Securty Tatrement 1s amended 10 vkl as lollows:

Transler of the Property vra Beoctiein] Interest by Borrower.  HF all or any pant ol the
Property or any interest it s sohd or ransfertesd (or b a beneficial interest m Borrower is sold or
transferred and Horrower iy not a antural persons without Lender's prior writien consent, Lender
mav, b s oplo, require imediate payment 0l of all sums secured by this Securiy
Instrument. However, this option shall sot be exercised by Lender af exercise is probilsted by
federal law as of the date of this Securty Instrumenn. Lender also shall not exercise this option i
iy Borrower causes o be subtitted to Lender iformation required by Lender to evaluale the
intendesninsteree as g new loan were being made W the transteree; and by Lender reasonably
determinesamn Lender's security will not be impaived by the loan assomption and that the risk ot
breach ol an|_covenant or aggeement in this Seeurity nsupunient is aeeeplable e Lender,

To the extzatermitted by applicable law, Lender may clunge a reasonable fee s a condition to
Lemder's consent o the loan assumption,  Lender may alse requice the trmsteree toosign oan
assumprion agreement fa s oacceptable to Lender and thar obligates the transteree to keep all the
promises and agreementnade i the Note and thes Securty Instrument. Borrower will continne 1o
be obligated under the Note dnd s Security Tnstrument unbess Lender releases Horrower an writing

H Lender exercises the optidn to require mimediate payment in fwll, Lender shadl give Borrowet
notice of weeeleration. The notee Shall provide a pened of goz Tess than 30 days trom the date the
rotiee is delivered or madled within vanich Borrower must pay all sums secured by this Seeunty
fnsteument. Bt Horrosver Gails wo pay Dwese sums priar to the expiration of s perad, Lender may
mvoke any remedies pernutted by Whis Seedricy Instrusent without further notice or demand on
Borrower.

o TR e s

BY SIGNING BELOW, Borrower aceepts and agrees to taeaeams and covenants contaised in this Adjustable
Rate Rider.

A7 A N A/
Mﬂ-éﬁﬁézfﬁ (Seal) } //{(%é/_}‘f‘?_ A'(__d_'_(é/__ {Sealy

.C. BANKHEEAD Ve wor RIE BANKHEAD Hotrower

(Seal) {Sealy

Hurriwar Thoriciwer

MULTISTATE ADQJUSTABLE BATE RIDER - Libor Index - Single Famity - Freddie Mauc Unitorm Instrument

Form 3192 7:/92
COS 864 (10 04 Fage 304 8




