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MORTGAGE
(With Future Advanee Clause)
DATE AND PARTIEN e date of this Mortgage (Seeurity Instrument) s .......... MOVEMBER . 1,..1997........ and the

partics, their addresses andaa identitication numbery, if required, are as follows:

MORTGAGOR: LOIUSE A SPRENGEIMEYER
11 SALEM (AR
EVANSTON, IL 60203-1217
SOCIAL SECURIVY fi: 319-42-9483

LENDER: MCHENRY STATE BANK
ORGANIZED AND EXISTING UNDIR THE [AWS OF THE STATE OF ILLINOIS

3510 W EIM STREET rO BOX 293¢
MCHENRY, IL 60050-0398

CONVEYANCE, For goud and valiable consideration, the reesipt and sufliciency of which is acknowledged, and to

secure the Secured Debt idetined below) and Mortgager's performanct under this Security instruntent, Morigagor grints,

bargains, sells, conveys, mortgages and warranis to Lender the Tollowing-dsseribed propery:

LOT 44 IN NEW ENGLAND VILLAGE A SUBDIVISION OF LOT £ 2D PARIS OF LOTS 6 AND 7 IN
OWNER'S DIVISION OF PARTS OF THE NORTHWEST AND THE NORIPEAST 1/4 OF SECITON 14,
TONNSHISP 41 NCRTH, RANGE 13 EAST COF THE THIRD BRINCIPAL MFRIDIAN,M IN (YK COUNTY,

ILLINOIS.

The property is located in QOK .. A e erieiar e e s
(Coutity)
AL USALEMULTANE e, BYANSTON i, , lihmois ... 602033217,
{Address) 1y (AP Codded

Together with all rights, casements, appurienances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and alf existing and future improvements, structures, fixiures, and replacements thit may
now, or at any time in the future, be part of the reat extate deseribed above (bl referred 1 as “Properey ).

o SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as fallows:

A.Debt incurred under the terms of all promissory notets), contract(x), guaranty(s) or other evidence of debt describid
below and all their extenstons, renewals, modifications or substitutions, (When refereacing the dets below it s
suggested that you inclicde items such as borrowers’ numes, note amounts, interest rates, matirity dates, efe.)
BORROWLER:  LOUTSE A SPRENGEIMEYER
AMIXINT': HELOC DATFD 11-1-97 IN THE AMOUNT OF $32,000.00
INT RATE: WALL STRERT JOURNAL PRIME, FIONTING
PAYMENTS: Wli-ﬂ%’ﬁpg\g’bﬂfgsv(w INTE: ONLY BEGINNING

DECEMB 199
MATURITY: NOVEMBER 1, 2002
ILLINDIS - MORTGAQE (NOT FOR ENMA, FHLMC, FHA OR VA USE!

© 194 Bankars Syatwnn, e . Bt Clou, MY [1.890 397.2341) Form REMTS 1L 1 120,96 333 ch dﬂ\'{ R
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the inspection. Any inspection of the Property shall be entirely for Lender's benelit and Mortgagor will in no way rely on
Lender’s inspection.

. AUTHORITY TO PERFORDM. It Mortgagor fails to perform any duty or any of the covenants contained in this Security

Instrument, Lender may, without nolice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for perfornance. Lender's right to perform for Mortgagor
shail not creale an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary lo protect lender's security imerest in the
Property, including completion of the construction.

10, ASSIGNME?T O LEASEN AND RENTS. Mortgagor irrevocably grants, bargains, sells, convevs and warrants 1o

Lender as additicmil security all the right, title and interest in and to any and all existing or future leases, sublcases, and
any other written ar + ecbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificaticne or substitutions of such agreements (all referred to as "Leases™) and rents, issues and profits (all
referred to as "Rents”). Mostgagor will prompily provide Lender with true and correct copies of all existing and future
Leases. Morigagor may callect’ receive, enjoy and use the Rents so fong as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignmen is immediately effective after defaull between the parties 1o this Security Instrument
and effective as to third parties on the reccrding of the Sceurity Instrument, and this assignment will remain effective
during any period of redemption by the Moiigagor until the Secured Debt is satisfied. Maortgagor agrees that Lender may
take actual possession of the property withort Ue necessity of commencing iegal action and that acual possession is
deemed to occur when Lender, or its agenl, noutics-Morigagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Modigugor will endorse and deliver to Lender any paymient of Rents in
Mongagor’s possession and will receive any Rents inteust-for Lender and will not commingle the Rents with any other
funds. Any amounts coltected will be appiied as providea-iz this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law - vVastyagor also agrees to maintain and require any tenant 1o
comply with the terms of the Leases and applicable Jaw,

i e if thi i ' caschold. It the-Pronerty 1cludes a unit in a condominium or a
rovisions of any {casc if this Security Instrument is on o leaschold. It the-Pronerty melwdes a unit in a condomin

i L LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgager agrees to comply with the
4
J

1

planned unit development, Mortgagor will perforin al) of Morigagor's duties undsr the covenants, by-laws, or regulations
of the condominium or planned unit development.

12, DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debe fails to make payment when duc.

Martgagor will be in defautt if a breach occurs under the terms of this Security Instrumen or oy other document executed
for the purpose of creating, sccuring or guaraniying the Secured Debt. A good faith beliet by Yender that Lender at any
lime is insecure with respect to any person or entity obligated on the Secured Debt or that the piospect of any payment or
the value of the Property is impaired shall also constitule an event of default,

1L REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender 10 provide Mortgagor with

notice of the right to cure or other notices and may establish time schedules for foreclosure actions, Subject (o these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in defauli. Upon default, Lender shall have the right, withoul declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the ngreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to nil the remedies provided by taw, the terms of the Secured Debt, this
Security Instrumient and any related documents, All remedies are distinet, cumulative and not exclusive, and the Lender iy
entitled to all remedlies provided at law or equity, whether or not cxpressly set forth, The acceptance by Lender of any sun

\y {pago 3 of 6}
© 1984 Sankers Bybtoms, Inc., 8t Cloud, MN 11-800.397.2341) Porm REMTQ.IL 1171184 ) d?—d
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All insurance policies and renewals shall be nceeptable to Lender and shall include a standaed "mortgage chuse” and,
where applicable. “loss payee clause.® Mortgagor shall immediately notity Lender of cancellation or termination of the
insurance. Lender shall huve the right to hold the policies and renewsals, 11 Lender requires, Mortgagor shall immediately
give to Lender all receipts of patu premiums and reaewal notices. Upon foss, Morgagor shall give immediale notice 1o the
insurance carrier and Lender. Lender may make prool of loss if not made immediaiely by Mortgagaor,

Uniess otherwise ageeed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's aption. Any spphication of proceeds 1o principal shall nol extend or
postpone the due date of the scheduted payment nor change the amount of any payment. Ay excess will be paid o the
Mortgagor. 1f the Property is acquired by Lender, Mongagor's right 1o any insurance policies and proceeds resulting from
damage to the Property before the acyuisition shall pass 10 Lender 1o the extent of 1he Seeured Debt immediately before the
acquisition.

R

I8 ESCROW FORTTAYES AND INSURANCE, If otherwise provided in # separate agreement, Mortgagor may be required
to pay (o Lender funds Yoo taxes and insurange in escrow,

[9. FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Morgagor will provide to Lender upon request, any

financial statement or information. Lender may deeny reasonably necessary, Morigagor agrees 10 sign, deliver, and file any
. additional documents or centificativite that Lender may consider necessary o perfect, continue, and preserve Mortgigar's
obligations under this Sceurity lnstewmerd apt Lender's lien statas on the Property.

.

20.JOINT AND INDIVIDUAL LIABILITY; C2-SIGNERS; SUCCESSORS AND ASSIGNS BOUND., All duties under
. this Security Instrument are joint and individuar, !s-Mortgagor signs this Security Instrament but does not sign an evidence
i of debt, Mortgagor does so only to mortgage Mortgaror's smierest in 1he Property to secure pavient of the Secured Debt
i and Mortgagor does not agree to be personally linble v the Secured Debt, 1 this Security Instrument secures o guaranty
' between Lender and Mortgagor, Mortgagor agrees to waive sy rights that nay prevent Lender from bringing any action
or clalm against Morigagor or any party indebted under the woligation. These rights may include, but are not limited 10,
any anti-deficiency or one-actiont laws. Mortgagor agrees that ‘iénder and any party ta this Sccurity Instrument may
extend, modify or make any change in the terms of this Sccurity lsirument or any evidence of debt without Muorigagor’s
consent. Such a change will not release Mortgagor from the terms of this Seourity Instrument. The duties and benetits of
this Sccurity Instrument shall bind and benefit the successors and assigns of Matyzagor and I ender.

2L APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Secunty Instrument is governed by the laws of the
] jurisdiction in which Lender is located, except to the extent otherwise requited by the laws of the jurisdiction where the
Property is located. This Sccurity Instrumeat is complete and fully inmegrated. This Securty Instrument may not be
amended or modified by oral agreement. Any section in this Sccurity Instrument, attachments.opany agreement related (o
the Sccured Debt that conflicts with applicable law will not be eflective, unfess that law expressly erimpliedly permits the
! variations by written agreement. If any section of this Security Instrument ¢annot be enforeed aceoedang, 1o its terms, thit
’ section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used.
4 the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
? l Instrument are for convenience only and are not to be used to interpret of define the terms of this Security Instrument.
b
!

Time is of the essence in this Security Instrument.

{ 22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
l to the appropriate party's address on page | of this Security Instrument, of 10 any other address designated in writing.
! Notice to one morigagor will be deemed to be notice ta all morigagors.

i
% 23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraiseiment and hemestead exemption rights
! relating to the Property.

w fnage & of G}
N G 1984 Bankars Systemn, lac, St Clowl, MA (1.800 397 2H41) Foum RE-MTGSL 113098 - ()f‘- 45{ —————
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