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MORTGAGE
!
i Thim is a junior mor~gage to the mortgage dated JANUARY 13, 1994 in the
amount of $§$175,000.00 rsvorded as Doc Number 94084886 .

DECEMBER 4, 1997 he morgagor is

THIS MORTGAGE ("Security Instrume ") 's given on
GARY M KORHONEN AND EILEEN U NORHONEN, HIS WIFE

A.J. SMITH FEDERAL GAV/INGS BANK

THE “WRITED STATES OF AMERICA , and whose

which is organized and existing under the Jaws of
MIDLOTHIAN, ILLINGIS 60445
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1 ("Borrawer™), This Security [nstrument is given to
j addressis 14757 SOUTH CICERO AVENUE,

' ("Lenavr™). Borrower owes Lender the principal sum of

ONE HUNDRED ELEVEN THOUSAND SEVEN HUNDRED FIFTY MIVE AND NO/100
Dolfars (US. § 111,756.00 ).

This debt is evidenced by Borrower's note dated the swme date as this Security Insausaent (“Note™), which provides for monthly
payments, with the full debt, it net paid carlier, due and payable on DECEMBER 9, 2007 | This Sccurity
Instrument secures to Lender: () the repayment of the debt evidenced by the Nute, with ieeress_and all renewids, exiensions and
modifications of the Note; (b) the paymem of all other suns, wady interesy, advinieed under parsg aph 7 w protect the seeurily of
this Security Instrument; and {¢) the performance of Borrower's covenants and agreements under diGecurity lnstrumenl and the
Nole. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the Tollowing describied propenty located in
COOK Coundy, ilinois:
LOT 27 AND THE NORTH 80 FEET OF THE SOUTH 250.87 FEET OF LOT 372 IN
. SANDBURG GLEN, A PLANNED UNIT DEVELOPMENT UNIT 1 OF PART OF THE EAST
1/2 OF THE NORTHWEST 1/4 AND PART OF THE WEST 1/2 OF THE NORTHEAST 1/4
OF SECTION 33, TOWNSHIP 37 NORTH, RANGE 12 FAST OF THE THIRD PRINCIPAL

MERIDIAN, IN éOOK COUNTY, ILLINGIS.
23-33-104-024

Parcel {D #:
which has the address ol {Street, City),
12833 E TANGLFWOOB_ C(.Iuﬂcl (F&rupcrly ﬂﬁ‘n 13s");

Hlinois 60464

ILLINQIS -8 lo Family <« FNMA/FHLMC UNIFORM
— INSTRUMENT Form 014 900
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f -8, Hazird or Property Insurance.  Borrower shall keep the improvenients s existing or hereatier erecied on the Property
insured against loss hy fire, hawawds included within the termy "extended coveragie” and any other hazards, including fowds or
flooding, for which Lender requires msurance. Thix insurance shall be muintaned in the amounts and Tor tie periods thit Lender
requires. The insurunce curries providing the insuranee shall be chusen by Borrower subject 1o Lender's approval which shall vot
bo unreasonably withheld. (f Borrower fils to maintain coverage described above, Lender may, at Lender's option, obtain
coverngo to protect Lender's rights in the Property in accordatice with paragraph 7.

All insurance policies and rengwals shall be acceptable to Lender and shall inclutde a1 sundaed mortgage clause, Lender shall
have the right to huld the policies and ronewals, I Leader sequires, Buerower shall promply give to Lender abl receipts of paid
premiums and renewal notices. n the gvent of loas, Bormower shall give prompt sotice to the insusance carrier and Lewdes, Lender
may make proof of foss il not made prompity by Bosrower,

Unloss Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied 1o restorition or repair ol the
Property damaged, if the restoration or repair is econurically feasible and Lender's security is not lessenedd. H the restoration or
repair is not economically feasible or Lender's security would be fessened, the insurance procecds shadt be applicd to the sums
socuredd by this Secunty Instrument, whether or not then due, with any excess pud 10 Borrawer, I Borrower ghandons the
Property, or docs wacanswere within 30 days a natice from Lender that e surance carrier has oficred o seitle o ¢laim, then
Lender may collectane-insurunce procecds. Leader may use the praceeds wo repair or restore the Property or Lo fiiy sums seeured
by this Security Instraaeei; wheiher or not thea due, The 30-day perind with begin when the notice is given,

Unless Lender and ‘Buizanst otherwise agres in writing, any application of proceeds to principal shad! nos cxtend or posipone
the duo dute of the monthly pavinerds referred to in paragraphs 1 and 2 or change the amount of the paymeims, 1 under paragraph

$ 21 the Property is acquirad by d.oader, Borrower's right o any insurance policies and proceeds resuiting from damnage to te
y Property prior to the acquisition anall pass o Lender o the extent of the sums seeured by this Security Jnstrumient inwssediately
{ priot w the acquisition.
i & Occupanty, Presecvution, Muintenunzodnd Protection of the Property; Boreower's Loan Application; Lenscholds,
Bomrower shall occupy, estublish, and use the Proverty as Borcower's principstl residence witlin sixty days after the execution of
this Security Instrument amd shall continue o octury.the Property as Borrower’s prncipal residence foeat heast one year aftes the
dote of occupancy, unless Lender otherwise aprees v writing, which consent shall not e unecasonably wihheld, or anless
exienuating circumstunces exist which are heyond Bores wer's control. Bureower shall not destroy, dimage or impaic the Property,
pllow the Property o deteriorate, or commit waste on 8¢ Poperty, Borrower shall be in detauht if any Torfetture action vr
Zroceeding. whether civil or criminal, is begun that i Lenace s god Taith judgment could reault in Torfeiture of the Property or
therwise materially impair the lien created by this Security biseatment or Leader's security interest, Borsower may cuee such a

default and reinstate, as provided tn paragraph 18, by causing theicon or proceeding 10 be dismissed with 2 ruling that, in

i! Bender's good faith determination, prechudes Torfeitiee of the Borrower's iterest in the Property os other raterial inpaisment of
3 the lien createst by this Sceueity Instrument or Letder's scoutity interest-orrower shall alsu be i delautt if Borrower, during the

loan application process, gave materially false or inswcuraie information or stemcns o Leader (or failed o provide Lender with
ahy material information) in connectioe with the Joan evidenced by the Note) facluding, bt not limited W, representations

2 cdnceming Borrower's occupancy of the Property 1y o principal residenve. H this Seevdivednstrument is on a leisehold, Borrawer

shall comply with ull the provisions of e lease. IF Borrower suguoires fee tide to the Prodery, the leasehold and the Tee wdle shall

¥ N1 merge uniess Lender agrees o the merger in writing,

v 1 7. Protection of Lender’s Rights in the Property, 1 Burrower Tails o perform the covensmis and agreements contsned in

s-r this Security Instrument, or there is a legal proceeding tha may stgailicantdy alfect Leadee’s isbizan e Property (such as a
' p ing in bankrupicy, probate, for condetnition or forfeituee or to enforee Jawys or regulations), tiee Tender may to and pay

for whatever is necessary to protect the value of the Property and Lender’s rights i the Property. Lenier’s actions may include
paying any sums secured by a lien which has priority over this Secunty Tnstrument, appearing in couvy paying reasetable

';\ attdmeys” fees and entering on the Property to make repairs, Afthough Lender may take action undes this paragraph 7, Lender

¥ does not have to do so.

: i\uy amounts dishursed by Lender nnder this pasagraph 7 shall become addinonal debt of Borrower seeured by this Sceurity
? Insttumant, Unless Borrower and Lender aggree & other wrms of payment, these amnints shald bear interest from the date of
N di ment at the Note rate and shist) be payable, with interest, upon notive from Lender o Borrower requesting payment.

B. Mortgage Insurance it Lender required morigage insurance as 2 condition of making the loan secured by this Security
: Insuiment, Borrower shall pay the premiuins required o maintain the mongage insurance i effect. 11, for any reason, the
; mongage nsurance coverage resuired by Lender fapses or ceases to be in effect, Borrower shall pay the promasms required ©
¢ obtalh coverage substantially equivalent to the mornigage insurance previously in elfect, ot o cost substantially equivalent (o e
cost {0 Borrower of the monigage insurance previously in effect, from an alterwite morgage insurer approved by Leader, 1f
i substinlially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each monih a sem equal o
.f' one-tivellth of the yewly mortgage insurance premium being paid by Borrawer when the insurance coverage lapsed o ceased
& be inieffect. Lender will accept, use and retain these payments as a loss feserve i licu of morigage insurance, Lussw

. % Inihaln: 4
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*16. Bokrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrumen,

17, Transler of the Property or a Beneflclal Interest in Borrower, 11 all or sy part of the Property of any interest in it is
sold or transterred (or if a benclicial interest in Borrower is sold or transferred and Boreower is il @ murni person) withoul
Lender's prior writien consent, Lender may, at ity oplion, require immediate payment i full of ol suims secured by this Sceurity
Instrument. However, this uplion shall not be exercised by Lender i exervise is prohibited by federal Taw as of the dute of this
Security Instrument,

Il Lerdor excreises this option, Lender shadl give Horrower notice of sceeleration, The notice shiad) provide o period of nol leys
than 30 duys from the date the notice is deliversd or mailed within which Borrower must pay @l sums secured by this Securily
instrument. [f Borrower {uils to pay these sums prior to the expiration of this period, Lender iy stivake iy remedies penmilted
by this Security nstrument without further aotice or demand on Borrower,

18, Borrower's Right to Reinstate. I Borrower meets cortain conditions, Borrowee shall have the nght (o have
enforcement of this Sccurity Instrument discontinued at any time qreior w0 the carlier vl Gy 5 days (or such other period us
applicuble law may specily for reinstatement) betore sale of the Property pursuant t any power of sale contained in this Secuniy
[nstrutment; or <) entry of a judgment enforging this Sceurity Instrument. Thuse conditions are tun Barrower: (a) pays Lender ull
sums which then viouki be due under this Socurity Instrument and the Note as il no acceleration hisd accuered; (h) cures any
default of any other ovenants ur agreements; (€) pays all expenses incurred in enforcing this Security Instrument, including, but
nol limited o, reasongbis seaeneyy’ fees; and (4} tkes such action as Lender mpy reasonably require w assure that the ficis of this
Security Instrument, Lenoer'sorights in the Property and Borrower's obligation 1o pay the sums secured by this Sceurity
Instrument shalt continue unckanged. Upon reinsutement by Borrower, this Security Instrumen and the obligations securd
hereby shall cemain fully cffoctiveas i no aceelerwtion hd occurred. However, this right (o reinstate shall nor apply in the case of
acoelerntion under paragruph 17,

19, Sate of Note; Change of Loanaeevieer,  The Now or o partial interest in the Notwe (opether with this Securiy
Instrumcnt) may be sold one or mere times. without prive flotice to Borrower. A sale may result m a change i the entity (knowo
as the "Loan Servicer™) that collects monthly payments due under the Note anct this Secarity Tnstrument. There also may be ane or
more changes of the Loan Servicer unrelnted o o weleof the Note, {0 there is a chinge of the Loan Servicer, Borrower will be
glver writich nutice of the change in aceorduncy wita patagraph 14 above and upplicable faw. The iotice wil stide the name
nddress of the new Loan Servicer and the addioss o wach) payments should be made, ‘The notice will also contain any other
information required by applicable Liw,

20. Hazardous Substunces.  Borrower shall not couse wepermit the presence, use, disposal, storage, or refease of uny
Huazardous Substances on or in the Property. Burrower shall novaeior allow anyone else to do, anything affecung the Property
that ix {0 violation of any Environmenial Law, The preceding two seavunses shall not appty o the presenee, use, or storage on the
Property of small quantities of Harardous Substances that are generallzrecagnized 0 be appropriate 0 normal residential uses
and w muintenance of the Property,

Borrower shall prompuly give Lender written notice of any ivestigaticn/claim, demand, Luwwsuit or other action by ay
govemmentnl of regulalory agency or privide party involvitig the Praperty and any hardous Substanee vr Enviconmental Law
of which Borrower has nctual knowledse. I Boreower leams, or is notified by any geceonpental or regulinory authority, that any
reenovad or other remedattion of any Hazardous Substance affecuny the Property is neceasary, Borrower shidl prosupily tike ull
nacessary remmedul actions in accordance with Environmental Law.

As used in thiy paragraph 20, "Hazardous Substinces” are those substances detmed a5 toric or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other fammable or 1 netroleum praducts, toxie
posticides ar:d herbicides, volatile solvems, materials contining asbestos or formaklehyde, and radiosetive materialy, As used i
this puragraph 20, "Environmental Law" means federal Taws and laws of the jurisdiction where the Frartiny is located that refae
0 health, safety or ervirommenal projection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as (ullows:

21, Acceleration; Remedies. Lender shalf give notice to Burrower priar to ucceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (hut not prior to aceeleralion under paragraph 17 unless
applicuble lnw provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the defiult; (c)
& date, not less than 30 days from the date the notlce is given to Borcower, by which the defuult must be cured; und (d}
that failure to cure the default on or before the dute specified in the notive may result i aceeleration of the sums secured
by this Security [nstrument, fureclosare by judiclal proceeding and site of the Property, The natice shall further inform
Borrower of the right to reinstate after ucceleration and the right te assert in the foreclosure proveeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, IT the defuult is not cured on or befare the
date specilied in the notice, Lender, at fts option, may requive lmmediate payment in full of all sums secured by this
Security Instrument without further demand and may forecluse this Security Instrument by jodicial proceeding. Lender
shalt be entitled to collect all expenses incurred in pursuing the remedies provided i this paragraph 24, including, but not
limlted to, reasonubie attorneys’ fees and cosis of title evidenee,

tainak Er
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U N O F F I C IAL CO PYAPPL# 001-71114026

ML# 0025023524

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4TH day of DECEMBER .

1997 | and is incorporated inte and shalt be deemed o amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Sccurity [nstrument”) of the same date, given by the undersigned (the "Borrower™) 1o secure
Rorrower’s Nole

A.J. SMITH FEDERAL SAVINGS BANK
{the "Lender™)
of the same date and covering the Praperty deseribed in the Security Instrument and focated at:

12835 & TANGLEWOCD CIR
PALOS “ARK, ILLINOIS 60464
{Propenty Address]|
The Property inclidey, but is not himited to, a parcel of Lind improved with a dwelling, wgether with other such
parcels and certain coinman arcas and facilities, as desenibed n
3MNDRURG GLEN (e "Declartion”y,
The Property is o part of o plasined umt development known as
SANGPURG GLEN
‘Name of Planned Uni Developmem|
(the "PUD"). The Property also inciwtos \Borrower's solerest in the homeowners associaion or equivaient enlity
owning or managing the common arcas ard Gcilities of the PUD (the "Owners Asseciation™) and the uses, benetits
and proceeds of Borrower's interest

PUD COVENANTS.  In addition 1o e covenanls and agreements masle 1 the Security  Instrument,
Borrower and Lender further covenant and agree ax follows:

A. PUD Obligstions.  Borrower shall perforte oot Borrower's obligations under the PUD’s Conslituen
Documents. The "Constituent Documents” are the: (1) Legesion; (i) articles of incorporation, trust mstrument or
any equivalent document which creates the Owners Association and (i) any by-laws or other eules or regulations
of the Owners Association. Borrower shall promptly pay, whenidae, all does and assessments imposed pursuaun (o
the Constituent Documents,

B. Hazard Insurance.  So Jong as the Owners Association maintins, with a generally aceepled insurance
carrier, u "master” or “blanket” policy insuring the Property which s cantdielory 1o Lender amd which provides
insurance coveruge ih the amounts, tor the periads, and aganst the hazaade Eender requires, including fire and
hazards included within the leem "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the momnthly-payiment o Lender of the yeurly
premiumn installments for hazard nsuranee on the Property; and

(liy Borrower's obligation under Unifonn Covenant § 10 nusntiin hazard wsurdnse coverage on the
Propenty is deemed sauisficd to the extent thal the required coverage is provided by the Owniers Associslion policy.

Borrower shall give Lender prompt notice of uny kipse i required bazard insurunee covessge pravided by the
masier or blunket policy.

In the event of a distribution of hazard insurance proceeds in liew al restoration or repair followmg i loss
the Property, or to common weas and facilities of the PUD, any proceedy payable to Horrower e hereby nssigned
and shall be paid o Lender. Lender shall apply the proceeds to the suing secured by the Security Instrument, with
any excess puid o Borrower.

(. Public Liability Insurance.  Borrower shall ke such actions as may be reasonable to insure that the
Owners Association maintuns o public liability insurance policy acceptable e torm, amount, and extemt ol
voveruge to Lender,

MULTISTATE PUD RIDER +Single Family « Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/9Q
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