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ORTGAGE

{ THIS MORTGAGE 1S DATED DECEMBER 3, 1997, .alvieen STANLEY MILLER and GWEN MILLER, HIS WIFE,

AS JOINT TENANTS, whoae address is 2522 W. CEXiNGTON, CHICAGO, IL 60612 (referred to below as
! "Grantor"); and LeSslle Bank Ni, whose addreas is 5250-N. Harlem Ave., Chicago, 1L 606856 (referred to
{ balow ss "Lender").

GRANT OF MORTGAGE. For valuabte considerstion, Grantor mziigages, warrants, and conveys lo Lender all
of Grantor's right, title, and intarest in and to the following duscribed real property, together with all existing of
subsequently erected or aftixed buildings, improvements and fixtures. all easements, rights of way, and
fappurtenances; all water, water rights, watarcourses and ditch rights (iactuding stock in utilities with ditch or
{irrigation rights); and all other rights, royaities. and profits relating to the real nicperty, including without limitation
all minerals, oll, gas, geothermal and similar matiers, iocated in COOK Countys, Stale of lllinois (the "Resl
Property").

¥

LOT 41 IN BLOCK 4 IN CARTER H. HARRISON'S ADDITION TO CHICAGO, 2Z1’«t THE WEST 1/2 OF
THE NORTHEAST v/4 OF THE SOUTHEAST 1/4 AND EAST 1/2 OF THE NUPTHWEST 1/4 OF THE

SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13, EAST OF TH:Z THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

he Real Property or ils address is commonly known as 2622 W. LEXINGTON, CHICAGO, IL 60612. The Real
[Property tax identification number is 16«13-406-043.

Grantor prasently assigns to Lenclor ail of Grantor's ight, titte, and interest in and to all leases of the Praperty and
8ll Rents from the Property. In addition, Grantor grants to Lender & Unitarm Commercial Code security interest in
the Persanai Praperty and Rents.

DEFINITIONS. The following words shall have lhe following meanings when used in this Mortgage. Terms not
btherwige defined in this Mortgage shall have the meamings attributed to such terms in the Uniform Commercial
Code. All references to allar amounts shail mean amaounts in lawfut monay of the United Stales o! America.

l Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
December 3, 1997, betwean Lender and Grantor with a cradit {imit of $24,000.00, together with all renewals

of, extensions of, moditications of. relinuncings of consolidations of, and substitutions for the Credit

| BOX 332-CT1




1

FTIT1147
UNOFFICIAL COPY™ ™17 ..
12-03-1497 MORTGAGE Page
vy Loan No 16018397 (Continued)

TN XL e

Agresment. The maturity date of this Mortgage is December 3, 2004. The interest rate under tha Cred

_ Agreement ig a variable interest rate based upon an index. The index currently is 8.500% per annum. Th
: interest rate to be applied to the ouistanding account balance shall he at a rate 1.000 percentage points abov
the index, subject however to the toliowing maximum rate. Under no circumstances shall the interest rate b
more than the lesser of 21.000% per annum ar the maximum rate allowed by applicable faw.

Exigting Indebtedness. The words "Existing indebledness” mean the indebledness described below in th
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means STANLEY MILLER and GWEN MILLER. The Granler is the morgaga
under this Mortgage.

Guaranior. The word “"Guaranior" means and includes without limitation each and all of the guaranior
sureties, ana accommodalion parties in connection with the Indebiedness.

impravemen's. The word "Improvements” means and includes without limitation all existing ang futurg
impravements, Luildings, structures, mobile homes affixed on the Real Propery, faciliies, additions
replacements ard thar construction on the Real Property.

S e - I e
- M_-
had e TR

Indebtedness. The vors "indebledness” means all principal and interest payablie under the Credit Agreemen
and any amounts expennad or advanced by Lender to discharge obligations of Grantor or expenses incurreg
by Lendar 1o enforce obligatons of Grantor under this Mortgage, togethar with interest on such amounts as
provided In this Mortgage. Spzoifically, without limitation, this Morlgage secures s revolving tine of credi
and shall secure not only the enount which Lender has presently advanced to Grantor under the Cred!
! Agreement, but aiso any fulurs amounis which Lender may advance to Grantor under the Cred)
Agreement within twenty (20} years f.om the date of this Morlgege to the same exient as if such futurd

. advance were made as of the date ¢i the execulion of this Morigage. The revolving line of credt
sf obligates Lender to make advances {o Grantor so long es Granlor complies with all the terma of the
Credit Agreement and Related Documents, 3uch advsnces may be made, repald, and remade from timg
o time, aubjsct to the limitation that the iolal culzianding balance owing at any one time, not including
; finance charges on such baiance al a fixed or variahie rate or sum as provided in the Credit Agreement
any temporary oversges, other charges, and any anui:tla expended or advanced as provided in this

paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention o

Grantor and Lender thal this Morigage secures the balance outstanding under the Credit Agreement fro

time {o time frem zero up to the Credii Limit as provided above and any intermediate halance. Al no time
shatl the principal amount of Indebtedneas secured by the Mourtunge, not including sums advanced {0
protect the security of the Mortgage, exceed $48.000.00.

T Lender. The word “Lender” means LaSalle Bank Ni, its successors and assigns. The Lender ig the
k. mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means thit Mortgage between Grantor anae_ Lender. and ingludes without
limitation ail assignmaents and security interest provisions relating to the Perscnal @ioperty and Rents.

Personal Property. The wards "Personal Praperty" mean all equipment, fixtures, and other articles ©
persanal properly now or heragafler owned by Grantor, and now or horealter attached or affixed to the Re
Propenty. together with all accessions, parts, and additions to, all replacements of, and af substitutions for, an
of such property; and iogother with all proceeds (including without limitation all insurance proceeds an
refunds of premiums) from any sale or pther diaposition of the Property.

Property. The word "Property” means collectively the Real Property and the Porsonal Property.

R=al Property. The words "Real Propery" meun the property, interests and nghts descnbed above it
“Grant of Mortgage” section.

Relatad Documents. The words "Related Documents” mean and include without limitation all promissg
notes, credit agreements, loan agreements, environmental agreements, guarantics, securily agreems
mortgages. doads of trust, and all other instruments, agreements and documents, whether now or herea
existing. exocuted in connaction with the Indebtedness.

Renis. The word "Ranty" means &l prosem and tutue rents, revenues, income, issues, royaities, profits,
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other benefits dorived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
321&:(;1&1:‘88&0%32 léy this Mortgage as they become due, and shall strictly perform all ot Grantor's obligations
ortgage.

POSSESSION AAD MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use of
the Property shali-ua governed by the following provisions:

Posaession anz ilse. Until In default, Grantor may remain in possession and control ol and operate and
manage the Progerly and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptty periorm all repairs,
replacements, and maintznance necessary to preserve its value.

Hazardous Subsiances.. “he terms "hazardous waste,” "hazardous substance," "disposal, “release.” and
"threatened release,” as/ used_in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmenta! Nesponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Maicrials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, el seq., or other applicable state or Federa! laws,
rules, or regulations adopted pursuact (v any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, without lizsitation, petroleum and petroleum brproducts or any fraction thereof
and asbestos. Granlor represents and viar/2:ts to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been ng use, yaneration, rnanufaciure, storage, treatment, disposal, release ar
threatened release of any hazardous waste cr shustance by any person on, under, about or from the Property:
(b) Grantor has no knowiedge of. or reason to delieve that there has been, except as previously disclosed fo
and ackncwledged by Lender in writing, (i) any 4s2, generation, manufacture, storage, treatment, disposal,
release, or threatened refease of any hazardous wasrs or substance on, under, about or from the Propert{_by
any prior owners or occupants of the PropenJ or (t):ny actual or threatened litigation or claims of any kind
by any person ralating tG such matters; and (c) Excep. .as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, conicucior, agent ar other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, sr-release any hazardous waste or substance on
under, aboul or from the Property and (i) any such activity ghall be conducted in compliance with al}
applicabie federai, state, and iocal laws, regulations and ordirances, including without limitation those laws,
regulations, and ordinances descriped above. Grantor authorizey Lender and its agents to enler upon the
Property to make such inspeclions and tests, at Grantor's expe(s<, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgggn Any inspeclions or tests made by
Lender shall be tor Lender's purposes only and shall not_be construec ‘o create any responsibility or liability
on the part of Lender to Grantor or to any other person. The represeniations and warranties contained herein
are based on CGrantor's due diligence in investygaling the Properly for. hazardous waste and hazardous
subsiances. Grantor hereby (a) releases and waives any future claims agairst Lender for indemnily or
contribution in the event Grantor becomes (fabla for cleanup or other costs uncerany such laws, and (D)
aqgrees to indemnity and hold harmless Lender against any and all claims, <ocses, liabilities, damages,
Penalties‘. and expenses which Lender may directly or indirectly sustain or suffer‘rzeclting from a breach of
his secticn of the Mortgage or as a consequance of any use. generation, manufacture, storage. disposal,
ralease or threatened release occurring prior to Grantor's ownership or interest in the P upeny, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reccnveyance ol the lien of this Mortgage and shall not be affecled by Lender’s acquisition of any interest in
the Property. whether by foreclosure or otherwise.

Nuisance, Waslte. Grantor shall not cause, conduct or permit any nuisance nor commt, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generalily of the
foregoing. Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{inciuding o)l and gas), 80il. gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Granlor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condilion to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Rl?hl to Enter, Lender and its agents and representatives may enter upon the Real Property at all
rgasonable Times 10 attend 10 Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmenial Requirements. Grantor shall promplly comply with all laws, ordinances, and
regulations, now or hereafter in etfect, of all governmental authorities applicabie to the use or occupancy of the
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Property, Grantor may contest in good laith any such law, ordinance, or regulation and withhold compliance
during any procoeding, including anroprIale appeals, 80 long as Granlor has notified Lender in writing prior to
doing 8o and so long us. in Lender's sole opinion, Lender’s interests in the Propertr are not jeopardized.
Lencer may raquire Grantor to post adoquate sacurity or a surety bond, reasonably safisfactory to Lender, 10

protact Lander’s intgrest.

Duty to Pratect. Grantor agrees naithor to abandon nor lpave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this seclion, which from the character and use of the
Propenty are reasonably nacessary 1o pratect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable all
aums sacured by this Mortpage upon the sale or transfar, withaut the Lender's prier written consent, of all or uny
part of the Real Property, or any interes! in the Real Property. A "sale or transler” means the conveyance of Real
Property or any right, title or interest therain; whether legal, beneficial or equdable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contracl, land contract, contract for deed. leasehold
interest with & tezn greater than thrae (3) years, lease=-oplion contract, or by sale, assignment, or transfer of any
hensticial interes! ir-or 1o any land trust holding titie to the Real Property, or by any other mathod of conveyance
of Real Properly Irtaraat. Il any Grantor i8 & corporation, partnership or limited Hability company, transter also
Includes any change = rwnership of more than iwenty-five percent (25%) of the voling sinock, partnership interesls
or limited liabllity compaisy.iritarests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender il such exarcise i« prohibited by faderal law or by Winois law.

LA)}{ES AND LIENS. The following pravisions relating to the taxes and liens on the Property are a part of this
ortgage.

Peyment. Grantor shall pay when 4ua (and in all events prior 10 delinquency) all taxes, payroll taxes, special
taxas, assessments, water chargen and sewer service charges levied against or on account of the Properly,
and shall pay when due all claims i work done on or for services rendered or matenal furnished to the
Property. Grantor shall maintain the 2ingerty free of al liens having priority over or egual to the interest ol
Lender under this Mortgage, except for theen of taxes and assessments not due, excep! for the Existing
Indebtedness reterred to below, and excep’ s otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold paymant of any tax, asscgsmenl, or claim in connection with a good
faith dispute over the obligation to pay, so lang as Lender's interest in the Property is not jeopardized. If a lien
arises or ls liled asg a result of nonpayment, Graror shall within fitteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days atier Grantor has notice of the filing, secure the discharge of the lien, or if
rec‘uested by Lender, deposit with Lender cash o = sullicient corporate surety bond or other security
satisfactory to Lendér in an amount sufficlent to discharpz ihe lien plus anY‘ costs and atlorneys' fees or cther
charges that could accrue as a result of a loreclosure o. fale under the lien. In any contest, Grantor shall
dafend itsel! and Lender and shall satisly any adverse juugment before enforcement against the Property.
Granlga shall name Lender as an additional obligee unde; ary. surely bond furnished in the comnlest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lencer satisfactory evidence of paymem of the
laxes or agsessments and shall authorize the appropriate governmenta eiticial to deliver to Lender al any time
& written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) divs before any work is commenced,
any services dre furnished. or any materials are supplied 10 the Property, if any mechanic’s lien, matenalmen’s
lien, or other fien could be asserted on account of the work, services, or mateiiale. _Grantor will upon request
of Lender furnish 10 Lender advance assurances satisfactory to Lender that Grantar zan and will pay the cost
of such Improvements.

I\PAHSPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Proneity are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
axtended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with & standard mortgagee clause in favor of Lender. Policies shall be written b|y such insurance companies
and in such form as may be reasanably acceplable to Lender. Grantor shalt defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and nat comammg any disclaimer of the insurer's
liability for failure to ;iive such notice. Each insurance policy also shall include an endorsement providing that
caverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Oirector of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up 1o the maximum policy
limits set under the Nalicnal Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promJ)tly notify Lender of any loss or damage to the Property. Lender
may make proo! o! loss it Grantor fails to do so within fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at ils election, apply the proceeds tc the reduction ol the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. 1l
Lender elects (o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
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destroysd Improvements in a manner satisfactory to Lender. Lender shall, upon satislactory prool of such
gxpenditure. Pay or reimburge Grantor from the proceeds for the reascnable cost of repair or restoration if

rantor is not in default heraunder. Any ?roceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commilted to the repair or resloration of the Property shall be used first to
pay any amount owg:]g 1o Lender under this Mortgage. then to prepay accrued interest, and the remainder, f
any, shall be applied to the principal balance of the Indebledness. I Lender holds any proceeds after
payment in tul of the Indebledness, such proceeds shall ba paid to Grantor,

Unexplred Insurance al Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to. the
purchaser of the Property covered by this Morgage at unz’ rustea's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlallnP Indebtedness. Ouring the period in which any Existing Indebledness dascribed

below is in elfecl. compliance with tha Insurance provisions contained in the instrument evidencing such

Existing Indebtadness shall constilute compliance with tho insurance provisions under this Mortgage, to the

extent camplance with the lerms ol this Morigage would constitute a duplication of insurance requirement. |l

any proceens from the insurance become payable on loss, the provisions in this Morté;age for division of

r:ggg?gjs chedl apply only g that portion ol the proceeds not payable 10 the holder of the Existing
ness

EXPENDITURES dY LENDER, It Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintair Exsting Indebtedness in goed standing as required below, or if any action or proceeding 18
commanced that woui - aaterially alfact Lender's interests in the Proparty, Lender on Grantor's behalf may, but
shall not be required 1o, -1a%e any action that Lander deems appropriate. Any amount thal Lender expends in so
doing will bear intorost at (hz rate provided lor in the Credit Agreement from the date incurred or paid by Lender to
the date of ragayment by Greator. All such expenses, at Lender’s oplion, will %{) be payable an demand, (b) be
added to the balance ol the cred:-line and be apportionad amoung and be payable with any ingtallment payments
to becoma due during either ?} ne t2im of any applicable insurance policy or (i) the remaining term of the Credit
Agreement,_or (cj be freatad as « balloon payment which will be due and payable at the Credit Agreement's
maturity. Thisl ortgage also will secure payment of those amounts. The rights provided for in this paragraph
shall be In addition to any other righty.or any remedies to which Lender may be entitled on account of the default.
Ara such antion DY., Lendar shall not be ¢onstrued as curing the default so as to bar Lender from any remedy thal
It otherwise would have had.

ggr!tigHANTY; DEFENSE QF TITLE. The followi g pravigions retaling 1o ownership ol the Property are a part of this
Ago.

Title. Grantor warranis that: (a) Grantor hoids cood and marketable title ol record 10 the Property in fee
simpls, free and ciear of all liens and encumbrances other than those sel forth in the Real Properly description
or In the Existing Indebtedness saction below or inany title insurance policy, title report, or final litle opinion
{ssued in favor of, and accepted by, Lender in conimecion with this Mortgage, and  (b) Grantor hay the full
right, power, and authority to exacute and deliver this Meitage to Lender.

Defense of Title, Subject to the exception in the paragranh-above. Grantor warrants and will forever defend
the titla to the P:operty against the lawlul claims of all persgns:. In the evenl any aclion or proceeding is
commenced that questions Grantor's Utle or the intorest of Leader under this Mortgage. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal perv.in suchJ_)raceedmg. but Lender shall be
entitled to p%:trcipam in the procecding and 10 be represented in tha proceeding by counsel ol Lender's own
choice, and Grantor will deliver, or cause 1¢ be daliverad, to Lender such instruments as Lender may request
from tima to time to permit such participation.

Compliance With Lawas. Granlor warranis that tha Property and Grantor's use of the Property complies with
all existing appiicable laws, ordinances, and reguiations of governmental auinoriws.

EXISTING INDEBTEDNESS. The following provisions concerning existing ncsbtedness  {the  "Exishing
indabledness”) are a parnt of this Mortgags.

Exiating Lien. The lien of this Morlgage securing the Indebtedness may be secondury and inferior to an
existing llen. Grantor expressly covenanis and agrees 1o pay, or see to the payiaent of, the Existing
indebtedness and to pravent any default on such indebtedness, any default under the insruments evidencing
such indebtadness, or any default undor any securily documents for such indebletdness,

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreeman! which has priority ovur this Monqa o by which that agreament is moditied, amended,
extended, or ranewed without the prior written consent of Lender. Grantor shail neither request nor accept
any future advances undar any sucn sacurity agreemen! withou! tha prior written consent of l.ender.

CONDEMNATION. The following provisions relating to candemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. 1l all or any pan of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at #s electon require thal all or any
ron of the net procesds ol the award be applied 10 the Indebledness or the repair or restoration of the
roperty.  The net proceeds of the award shall mean the award after payment of all recasonable Cos!s.
expenses, and attarneys’ fees incurred by Lender in conneclion with the condemnation.

Proceadings. If any proceeding in condemnation is filed, Grantor shall promptly nolify Lender in writing, and
Grantor shall promptly take such steps as may be necessary (o defend the actign and obtain the award.
QGrantor may be the nominal ?arty in such proceeding, but Lender shall be entitled to pariicipate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or

cause to be dalivered to Lender such instruments ds may be requested by il from time lo time to permit such
participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govarnmental taxes, lees and charges are a pant of this Mortgage:

Currenl Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, togelher
with all expenses incurrad in recording, perfecting or continuing this Mortgage. including without limitation all
taxes, fees, documentary stamps, and other charges for racording or registering this Morigage.

Taxes. The followmi; shall constitute taxes (0 which this section applies: (a} a specific tax upon 1his type of
Monga&e or upon all or any part of the Indebledness secured by this Mortgage; (b} a specific tax on Grantor
which Grantor is authorized 0r required to deduct from paymenis on the Indebtedness secured by this ug)e ol
Mortgage; {c) a tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any porion ol the Indebledness or on payments of principal and
Interast made by Grantor.

Subsequen’. Taxes. ! any tax to which this section applies is enacted subsequent to the date of this

Mortgage.ihiu event shall have the same effect as an Event of Delault (as defined below), and Lender may

1 exercise any o all of its available remedies for an Event of Delaull as provided below unless Grantor either
La) pays the te< before it becomes delinquent, or ;b)‘contests the tax as growded above in the Taxes and

l tielt-'ls gectlon ard-Jdaposils with Lender cash or a sufticient corporate surety bond or othier security satisfactory
o Lender,

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
z security agreement are a pa-( o this Mgrigage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixiures or other parsonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commaercial Cooc-as amended trom time to time.

Security Intereat. Upon request oy Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lendar to perlect and continue Lender's security interest in the Rents and
Pearsonal Property. In addition to re;p'ding this Martgage in the real property records, Lender may, at any
time and without funther authorization trum Grantor, tile executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grarine shail reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon detaull, Grantor shall assemble the Personal Propert?« in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (derior) and Lender (secured party), from which informalion
concerning the security interest granted by this Maitgdne may be obtained {each as required by the Unilorm
Commercial Code), are as stated on the first page of this Martgage.

FURTHER ASSURANCES; ATTORNEY-IN«FACT. The folluwing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

1 Further Assurances. At any time, and from time to time, upor. reoues! of Lender, Grantor will make, execute
and deliver. or will cause to be made, executed or delivered, to/vander or 10 Lender's designee, and when
requested by Lender, cause 1o be filed, recorded. refiled, or rerecordzd. as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any pad all such mortgages, deeds of trusl,
sacurity deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessiry or desirable
In order o effectuale, complete, nerlact, continue, or preserve \a} the abligatienic of Grantor under the Credit
&greamem. this Mortgage, and the Related Documents, and (b) the liens and Gecurity interests created by this

origage on the Proper Y whather now owned or hereafter acquired by Grantur Cnless prohibited by law or
agraed (o the contrary by Lender in writing, Grantor shall reimburse Lender “foi all costs and expenses
incurred in connection with the mattery referrac to in this paragraph.

Anorner-ln-Facl. It Grantor fails ta do any of the things referred 1o in the preceding gatagraph, Lender may
1 do so for and in the name of Grantor and at Granior's oxpense.  For such purpases, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpuse of making. executing, dollyerln?.
i filing. recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accompiish the matters relarred to in the preceding paragraph.

] FULL PERFORMANCE. [f Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs ail_tha obligations imPos‘ed upon Grantor under this Maortgage, Lender shall execule and
deliver to Grantor a suitable satistaction of this Morlgage and sutable statements of termination of any linancin
] statemant on fila svidoncing Lender's security intarest in the Rents and tho Personal Property. Grantor will pay, |
rmitted by applicable law, any reasonable termination fee ay dotermined by Lender from tme o time. M,
owsver, payment is made by Grantor, whether voluntarnly or otherwise, or DY guarantor or by any third party, on
the Indebtedness and thereafter Lender I8 forced 10 remit the amount of tha payment (a) to Grantor's trusiee in
bankruptcy or to any simiar person undor anY federal or state bankruptcy taw or taw for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lendar's property, or {c) by reagon of any settlement or compromise of any claim made by Lender with any
claimant (Including without limitatior. Grantor), the Indebtedness shall bo considered unpaid for the purpose of
entarcement of this Mortgage and this Mortgage shafl continue 10 be eflective or shali be rainstated, as the case
may be. nolwithstanding any cancellation of this Morigage or ol any nole or other instrument ar agreement
evidencing the Indebtedness and (he Praperty will continuo ta secure the amount repaid or recovered to the same
extent &8 if that amoun! never had been ariginally received by Lender, and Grantor shall be bound by any
ludgment, dacree, order, satilement or compromige rolating to the indebtedness or to this Martgage.
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DEFAULY. Each of tha following. at the option of Lender, shall constitute an evanl of default ("Event of Default”)
unger this quﬂage: (a) Grantor commits fraud or makes a material nisrepresentation al any time in connection
with the credit ine account. This can include, for example, 4 false staiement about Grantor's income, assets,
labillttes, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the reparment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the coliateral for the credit line account or
Lender’s rights In the callateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay laxes, death of all persons liable on the account, transfer of litle or
sale of the dwelling, creation of a fien on the dwellin without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling ior prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence oi any Event of Default and at any tme thereafter,
Lender, at ity ormon, may exercise any one or more of the tollowing rights and remedies, in addition to any other
rights or remedias provided by law:

Accelerate Indebtedness. Lender shall have the nght at its option without notice (o Grantar to declare the
agct‘nr?£dtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay

UCC Remedies.. With respect lo all or any part of the Personal Property, Lender sha!l have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Le/a2r shall have the right, without notice 1o Grantor, to 1ake possession of the Properly and
collect the Rents, 5_:uc;uqu amounts past due and unpaid, and apply the net proceeds, over and abgve
Lender’s costs, agairst tha Indebtedness. In furtherance ot this n?ht, Lender may require any tepant or other
user ol the Pro ert{ lo’'mave payments of rent or use fees directly to Lender. If the Rents are coliected by
Lender, than Granlor irfa ocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiale the same and collect the proceeds.
Paymenta by tenants ofr other usars to Lender in response to Lender's demand shail satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exerclsa its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender chal have the right to be placed as mon%agee in possession or to have a
receiver appointed to take possession ofall or any pan of the Property, with the power to protect and presarve
the Property, to operate the Property precerirg foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above iRe cost of the rec_ewershg{;, against the Indebtedness. The
mortgagee in possession or receiver may 8erve. without bond il permitted by law. Lender's right to the
appointment of a receiver shall exist wheth¢r cr not the apparent value of the Property exceeds the
In e?tedness by a substantial amount. Employrsari-by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial dzrcee loreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. |f permitited by applicable law, Lerder may oblain a i.udgrnem for any deficiency
rarmaining in the indebtedness due to Lender after applicaiion of-all amounts received Irom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remediec provided in this Mortgage or the Credit
Agraement or availabls at law or in equity.

Sale of the Property. To the extent permilted by applicable law, Granor hereby waives any and all nght to
have the property marshalied. in exarcising its rights and remedies. Lender shall be ree to scif all or any part
of the Property together or separateiy, in one sale or by separate sales. Lander shall be entitled to bid at any
public sala on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and jiace of any public sale of the
Personal Property or of the lime after which an?/ private sale or other intended £isposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10¥aays before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's fights otherwise to demand strict compliance with that provision
or a;y other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remady, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage ater failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise s
remedies under this Mortgage.

Attorneys' Fees; Expenses. |l Lender institutes any suil or action 10 enforce any of the terms of thig
Morigage. Lender shall be entitled to recover such sum as the court may adiudge redsonable as attorneys
fees at trial and on any appeal. Whether or not any court achion is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payabie on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bﬁ this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’' fegs and Lender’s legal expenses whelher or not there is a lawsuit, including attorneys’ fees for
bankruplcy proceedings }mciudlng etforts to modity or vacate any automatic stay or injunction), apf:ea!s and
any anticipated post-judgment coliection services, (he cost of searching records, oblaining title repors
(lncludl&? foreciosure reporis), surveyors' reports, and appraisal lees, and title insurance, {o the extent
ermitted by applicable law. Grantor aiso will pay any court costs, in addition 10 all other sums provided by
aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any nouce under this Mortgage. including without limitation any
notice of default and any nobice ol sale 1o Grantor, shall be in writing, may be sent by lelelacsimile {unless
otherwise required by law), and shall be effeclive when acluallr delivered, or when depoesited with a nationally
recognizad overnight courier, or, f mailed, shall be deemed efleclive when deposiled in the United States mail first
class, certilied or reqjistered mail, postage prepaid, directed 1o the addresses shown near the beginning of this
Mortgage. Arny party ma'{ change its address for notices under this Mortgage by giving formal written natice to the
other parties, spec:fying thiat the purpose of the notice is to cha_ng'a the party’'s address.  All copies of notices of
foreciosure from the holder of any lien which has priority over this Mortgage shall be sent 1o Lender's address, as
shown near the baginning of thig Mortgags. For notice purposes, Grantor agrees 1o keep Lender informed at all
imes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellanecus provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Reiated Documents, constitutes the entire understanding and
gFreament of the parties as 10 the matters set forth in this Mortyage.  No alteration of or amendment to this

ortigage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by *ie alteration or amendment,

Applicable L.aw  This Mortgage has been delivered to Lender and accepled by Lender in the State of
inols. Thia Myrigage shall be governed by and consirued in accordance with the laws of the State of
Winols,

Caption Headings, -Uzption headings tn this Morigage are for convenience purposes only and are not 10 be
used 1o interpret or delinethe provisions ¢of this Mortgage.

Merger. There shall be..'o merger of the interest or estate created by this Mortgage with any other inlerest o
gstae |‘n lthLe Fgopeny at any lime held by or for the benefit of Lender in any capacity, withou! the written
ansant of Lender.

Muitiple Parties. All obligations rt Grantor under this Morigage shall be Joint and several, and all references
to Grantor shall mean each ana.every Grantor. This means thal each ol the persons signing below 18
responsible for all abligations in this (vio toage.

Severabllity). It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceanls as o any person or circumslance, such finding shall not render that provision invalid or
unenforceable as o any olher persons or circurnslances. It teasible, any such offending provision shall be
deemed 1o be maodified 10 be within the limits of enforceability or valdity, however, il the ollending provision
cannot be so modified, it shall be stricken and ali other provisions ol this Mortgage in all other respects shall
ramain valid and enforceable.

Successors and Assigns. Subject to the limitations eiaizd in thig MOHFage on transler ol Grantor's inlerest,
this Mortgagae shall be binding upan and inure 10 the beretil of the parties, their successors and assigns. If
ownarghip of the Property becomes vested in g person cther-than Grantor, Lender, without notice ta Grantor
may dea) with Granlor's successors with reference 1o this ‘Mortgage and the Indebtedness by way ol
{oab%%ecx’nce or extension without releasing Granlor from the ooligations of this Mortgage or liability under the
ndebtedness.

Time 18 of the Easence. Time is of the essence in the parformanca of this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby refeases and »2ives al! nghts and benelits of the
homestead exemption laws of the State of Hlinois as ta all indebtedness secired by this Mortgage.

Wailvers and Consents. Lender shall not be deemed to have waived an{.‘igms under this Mortgage (or under
the Related Documents) unless such waiver s in writing and signed by Lendcr. No delay or omission on the
part of Lendar in exercising any right shall operate as a waiver of such right ordry other right, A waiver by
any party of a provision of this Mor gaga shail not constitute a waiver of or prejudiceha party's right otherwise
to damand strict compliance with that provision or any other provision. No priot w2iver by Lender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender’'s ngnts or any ol
Grantot's obligavons as 10 any future trangactions. Whenever consent by Lender is recuired in this Mortgage,
the granting of such consent by Lender in any instance shall not conslitute continuing consent to subseguent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

U GWEN MILLEF

{WOIVIDUAL ACKNOWLEDGMENT

SVATE OF ILLINULS ’
SS
STATE OF ponies no cone o )
_URSCRIBED AND Uwfmn T0 BLvORE ML) 8
¢HIS DAY QF =19

COUNTY O

=)

On this day belore me, the undersigned Notary Public; rarsonally appeared STANLEY MILLER and GWEN
MILLER. to me known lo be the individuals doscribed in and win executed the Morlgage. and acknowledged that
they signed tne Mortgage as their free and voluntary act and aead, tor the uses and purposes theroin mentioned.

Given under my hand and officia! aeal thia R day of __;g e fea b W19
By .t ~ Residing at <./ /' :iee v IR
(-‘ r ( . /'

Public | for the S ' ' 7 : '
Notary Public in and for the State o SOOI AT SEAL

HAE SOON CHO
HC-SATE-OPHLINOIS

M (‘mmcssaor Expires 07/26/2000

My commission expires

TR
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