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v 16 ¥ SPRING BT, 200N, 1L 60120

APPLH# 001-71117035

4

} MORTGAGE MLH# 1172031045

" THIS IS"A JUNIOR MORTGAGE

g .

i THIS MORTGAGE ¢"Security Instrument™) Zegiven on DECEMBER 6, 1927 CThe mortgagor is
1 NILLIAM K ZCELLNER AND CHRISINE M ZOELLNER, HUSBAND AND WIFE,

("Borrawcr™). This Seeurity Instrument is given to

; HOME FEDERAL SAVINGS & LOAN ASSOCIATION-OF ELGIN

which Is arganized and existng under the lawsof  THE UNITED S7TATES OF AMERICA , ind whose
midrogs is 16 NORTH SPRING STREET, ELGIN, ILLINQIS <7120

| Coendder”), Borrawer owes Leader the principad sum of

THIRTY THOUSAND AND NG/100
Tolary (US $  30,000.00 ).
This debt is evidenced by Borrower's note dited the sine date as this Security Instrueat £"Note"}, which provides for monthly
| payments, with the full debt, it not piid cartier, due and payable on JONURARY 1, 2008  This Security
Instrumen! sccures o Lender: () the repaynient of e debt evidenced by the Note, with iverest, and all renewals, extensions and
modificotions of the Now (b) the paviment of all other sumy, with interest, advanced under paragraph 7 (o protect the sectiety of
this Security Instrument; and (¢) the pertormunce of Borrower's covenants and agreements under this Security Instrument and the

Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desiabed property located in
COOK County, [Hinvis;

LOT 10 IN ULTRA CONJTRUCTION COMPANY RESUBDIVISION OF PART OF BLOTKS

H 6 AND B8 AND PART OF VACATED ALLEYS IN SAID BLOCKSM, ALL 1N BCEGER
BSTATES ADDITION TO ROSELLE, BEINJ A SUBDIVISION OF PART OF THE EAS3T

1/2 OF THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 10

EAST OF THE 'THIRD PRINCIPAL MERIDIAN, ACCORDING 'TO THE PLAT THERFOF

RECORDED* RECORDED MAY 15, 1937 AS DOCUMENT NUMBER 16905366 AND FOR

VACATED ALLEY SUBDIVISION BEE DOCUMENT 1690%364 RECORDED MAY 1%, 1957,

IN COOK COUNTY, ILLINQIS.
PERMANENT INDEX NO: 07-34-331-028

1 which has the sddress of 417 N. MARION STREET, ROSELLE {Sereet, Ciryl,
[llinois 60172 (Zip Code] ("Property Address”);

6156-1

I

ILLING!S -Single Family - FNMA/FHLMC UNIFORM

S AR L
BOX 333-CTi
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5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafier erected on the Property
/ insured against loss by fire, hazards included wathin the term “extended coverage” and any other hazards, including ffoods ar
fiooding, for which Lender requires insurance. This insurance shall be mainmined in the amounts and for te periods that Lender
requires. The insurance casrier providing the insurance shall be chosen by Borrower subject 1o Lendet's approvat which shall not
be unrcasonably withheld. If' Borrower fails to maintain coverage described above, Lender may, at Lender’s opion, obtasm
coverage 1o prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policicy and renewals shalt be accepable to Lender and shall toclude a sundard morigage clavuse. Lender shall
have the right to hold the policics and rencwals. I Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices. In the eveni of toss, Borrower shall give prompt notice t the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower,

1 Unless Lender und Rorrower otherwise agree in writing, insurance proceeds shall be apphied to restoration or repair of the

Property damaged, if the restoration or cepair is econonucally feasible and Lender's security is not lessened. If the restoration or

{ repair ix not econornically feasible or Lender's security would be lessened, the insurmsice proceeds shall be apphicd o the sums

secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. Il Borrower abandons the

Property, or does ne. atswer within 30 days a notice from Lender that the insurance carrice has offered 10 seitle a clain, then

i Lender may collect the Jisurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums secured
i by this Security Instrumed, twhether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Bor:ow.r otherwise agree in writing, any application of proceeds t principat shall not exiend or postpe

} the due daic of the monthly paymants referred to in paragraphs 1 and 2 o change the amount of the payments. I wnder paragraph

1 21 the Property is scquired by Lender, Borrower's right lo any insurance policies and proceeds fesulting from darsige W the

Property prior (o the acquisition shalt'jiss to Lender to the extent of the sums secured by this Scurity Instrument immediately

1prioe 1o the acquisition.

7 6. Occupancy, Preservation, Maintenusice and Protection of the Property; Borrower’s Loun Application; Leaseholds.

Borrower shall occupy, estoblish, and use the Ploperly s Bosrower's principal residence within sixty days after the execution of

{his Security [nstrument a1d shall continue 10 occupy We Property as Borrower's principal residence for at leist ane year afier the

ol occupancy, unless Lender otherwise agrees (4 yiiting, which consent shail not be unreasonably withheld, or unless

tenusting circumstunces exist whch are beyond Borowd;'s control. Borrower shall not destroy, damage or unpair the Property,

low the Property to detenorute, or commit waste on the Pioperty. Borrower shall be in defaub if any forfeiture action or

eeding, whether civil or criminal, is begun that in Leader’s-gosd fuith judgment could result in forfeiture of the Property or

ise mateiwly impair the lien created by this Sccurity Instrumenit or Lender's security interest. Borrower may cure such a

fault and reinuate, as provided in paragraph 18, by causing the seawior proceeding to be dismissed with a ruling thi, in

nder's good faith determination, preciudes forfeiture of the Borrower'sapicrest in the Property of other material iapairment of

Y T

o

L_‘I
X
b

¥ lien createxd by this Sceurity [nstrument or Lender's security interest. Borwer shall also be in defuult if Borrower, during the
5 iohn epplication process, gave muserially False or ingecurate information or statenentsito Lendder (o failed 10 pravide Londer with
. materis! informauon) in connection with the loun evidenced by the Note, nrinding, but not limited 0, representations
§ ceming Borrower's occupuncy of the Property s a principal residence. If this Secieiy fastrument is on a leasehold, Borrower
p { comply with all the provisions of the tease. i Borrower acquices e title 1o the Propersys-the Jeaschold and the fee title shall
E merge unless Lender agrees to the merger in writing,

y | 7. Protection of Lender's Rights in the Property. If Burrower fails o perform the coverunts 2o ugreements contained in
4 thig Security Instrument, or there is a legal provecding that may significantly affect Lender's rigats b the Propenty (such as o
i praveeding in bankruptcy, probaie, for condemnation or foefeiture or to enforce laws of regulations), thea Vender may do and pay
f foriwhalaver Is necessary W protect the valuc of the Property and Lender's rights in the Property. Lender s-artions may include
v paying any sums sccured by 4 lien which has priority over this Sceurity Instrument, appearing in couii, paying reasonable
i aliokneys’ fecs and entering on the Property o thgke repairs, Although Lender may take action under this parugraph 7, Lender
iy not have 10 do so.

§ Any amounts disbursed by Lender under this paragraph 7 shatl become addnional debt of Borrower secured by this Seeurity
r Instument. Unless Borrower and Lender agree to other terms of payment, these amounis shall Beae intesest from the dute of
5 disbgrsement at the Note raic and shall be payable, with interest, upon notice from Lesder 1o Borrower requesting puyriens.

3 . Mortgage Insurance Il Lender reguired mortgage insurance as a condition of making the loan secured by s Seeurity
i Insirdment, Borrower shall puy the premiums requited to maintin the mongage insurance in effect, 1f, for any reason, the

morigage insurance coveruge required by Lendee lapses or ceases 1o be in effect, Borrower shall pay the premivms required 10
obtaid covernge substantially equivalent to the mortgage insurance previously in cffect, at @ cost substantially equivalent to the
K cost § Borrower of the mortgage insurance previously in effiect, from an alternae mortguge insurer appraved by Lender. i
P substaptially equivalent mortgage insurance coverage is not available, Borrower shull pay to Lentler cach month g sum equal o
onc-twelfth of the yearly mortguge insurance premium bemng paid by Borrower when the msurance coverage fapsed or ceased (o

- Sd

' inlliaie: o
q -qmll.) (ogn) Page3old Form 3014 040

bo in iIftx:t. Leader will accept, use and rewin these payments s o foss reserve i lien of mortgage insurance, Losy [-7"rvc (_7_7
{

7
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16. Borrower’s Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiui Interest in Borrower, 11 all or any part of the Property or any interest in it is
sold ur transferred (or if a beneficiul interest in Borrower is sold or trunsferred and Borrower is not o nitural person) without
Lender's prior writien consent, Lender may, at its opton, require immediate payment in fult of all sums secured by this Sceuniy
Instrument. However, this option shall not be exercised by Lender il exercisc is prohibited by federal law as of the date of this
Socurity Insirument.

If Lender excrcises this opuion, Lender shall give Borrower notice of acceleration. The notice shall provide a periodd of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permitted

¥ by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate.  1f Borrower meets cerwin conditions, Borrower shall have the nght to have
enforcenent of this Sccurity Instrument discontinued at any time prior to the carlier of: (@) 5 days (or such other period as
applicahlc lew may specify for reinstatement) before sale of the Property pursuant w any power of sale containgd in this Security
Instrument; or (b) entrv of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then waule be duc under this Sccurity instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coretnnis ar agreements; (¢) pays all expenscs incurred in enforcing this Sceurily Instrument, including, but
not limited to, reasonable arorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Sccurity Instrument, Lendée's rights in the Property and Borrawer's obligation to pay the sums secured by this Securnty
Instrument shall continue uncaiged, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully cifective #4517 no acceleration had occurred, However, this right to reinstaie shall not apply in the case of
scccleration under paragraph 17,

19. Sale of Note; Change of Loan Servieer.  The Notc or a partial intrest in the Note (logether with this Security
Instrument) may be sold one or more times-without prior notice W Borrower. A sale may result in 4 change in the entity (known
ps the “Loan Servicer”) that collects monthly paymeuts due under the Note and this Sccurity Instrusnent. There atso may be one or
more changes of the Loan Scrvicer unrelited to asale of the Nole. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragzaph 14 above arct applicable law. The notice will state the nume and
address of the new Loan Scrvicer and the address to wiiicih payments should be made. The notice will also contain any other
information required by applicatle law.

20. Hazardous Substances. Borrower shall not cause or normit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not de, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scoicrens shull not apply Lo the presence, use, o storage on the
Property of small quantitics of Hazardous Substances that are gencrally recognized 1o be appropriate o normal residential uses
and to mainienance of the Property.

Borrower shall promply give Lender writien notice of any investigation "claim, demand, lawsuit or other acton by any
governmental or regulatory agency or privatc party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has atual knowledge. If Borrower leams, or is natified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nécersary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicaciive materials, As used in
this paragraph 20, "Environmental Law™ means federal laws and lows of the jurisdiction where the Prozariy is located that relate
to health, safety or environmenul protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under puaragraph 17 unless
applicable law provides otherwise). The nutice shall specify: (a) the defauit; {b) the action required to cure the default; (¢)
& date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceferation of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coilect il expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonuble uttorneys’ fees and costs of titie evidence, - /T
Initiale: [d&: (/ ///7
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