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\Thll Asaignment of Rents preparea byv:  SOUTH CHICAGO BANK

1400 TORRENCE AVENUE
CALUMET CITY, IL 60409

“ ASSIGNMENT OF RENTS
1

Qddrus is 4500 NORTH POTAWATOMIE, CHICAGO, iL~ 60656 (referred to below as "Grantor”); and South

: § THIS ASSIGNMENT OF RENTS IS DATED DECEMIER. 4, 1997, between JUBILEE ENTERPRISE, INC, whose
¢htcana Bank, whose address ia 9200 South Commerciae’ Arenue, Chicago, IL 60617 (referred to below as
%\

q Lﬂndar")
L. ASSIGNMENT. For valuabla consideration, Grantor assigns, grants a continuing securily interest in, and
conveyl to Lender ati ot Grantor's right, litle, and interest in ana 12 ine Rents from the following described
\(\ Property located In COOK County, State of litinols:

x SEE ATTACHED SCHEDULE "A"

The Real Property or its address s commonly known as 257 E, SIBLEY BOULZVARD, HARVEY, il 80426,
m}a Rea! Propery tax idantification number 13 29-08-224-053-0000.

DEFINITIONS. The lallowing words shall have the tollowing meanings when used in this Assignment.  Terms not
othbrwlsa detined In this Assignment shall have the meanings attributed to such terms in the Xnitorm Commerclal
Cofla. All references ta doliar amounts shall mean amaunts in lawful money of the United Status of America,
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‘Assignment. The word “Assignment” means this Assignment of Aents between Grantor and Lender, and
)nctudes without limitation all assignments and security intarest provisions selating ta the Rents.

ofrower. The word "Horrowar” means KASSAM ENTERPRISE, INC. dibfa POPEYES FAMOUS FRIED
HICKEN AND BISCUITS and KJ INVESTORS GROUP, INC..

Event of Detault, The words "Event of Default” mean and include withoul limitation any ot the Events of
Qef&ull get torth below In the saction titled "Events of Delault."
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Qrantor. The word "Grantor” means any and all persons and entities executing this Assignment, including

without fimitation all Grantors named above. Any Grantor wha signs this Assignment, tut does not sign the

Note, Is signing this Assignment only to grant and convey that Grantor's Interest in the Real Property and 1o

gtant a security Interest in Grantor's interest in the Rents and Personal Property to lLeader and is not
raonally liable under the Nota except as atharwise provided by contract or law.
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Indebtedness. The word “Indebtedness™ means all obligations of Gramtor under the Guaranty and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. in addition to the Note, the word "Indebtadness” Includes all obligations, debis and flabilites,
plus interest thereon, of Botrower to Lender, or any one of more ¢! them, as well as ali claims by Lender
against Borrower, or any one ¢r more ol them, whether now existing or hereaher arising, whether relaled or
unrelated to the purposa of the Note, whether voluntary or otherwise, whether due or not dug, absoluts or
contingent, liquidated or unliquidated and whether Borrower may be liable individually or jointly with others,
whether obligated as guarantor or otherwise, and whether regovery upon such Indebtednass may be o
hereafter may become barred by any statute of limitations, %d,wnfi_ner such [ndebtedness may be or
hereafter may become otherwise unanforceable. (initial Here &\ {,‘ )

Lender. The word "Lender” means South Chicago Bank, it successors and assigns.

Note. The woid "Nolg" means the promissory note or Credit agreement daled December 4, 1997, in the
original principa smount ot $450,000.00 from Borrower and any ¢o-borrowers t¢ Lender, together with all
renawals of, extersions of, modifications of relinancings of, consolidations of, and substitutions for the
promissory nole or agrecment. The interest rate on the Nolg is a variable interest rate based upon an index.
The index currently is 5.8%J% per annum. The interest rate (o be applied to the unpaid principal batance of
this Assignment shall be &t a ralg of 2.630 percentage poini(s) over the Index, resulting in an initigl rate of
8.460% per annum. NQTICE:" Lraar no circumstances shall the intergst rale cn this Assignment be more
than the maximum rato allowed by apgancable law.

Property. The word "Property" means tha real preperty, and all improverents thergon, doscribed above in
the “Assignment” section.

Real Properly. The words "Real Propenyv™ rigan the property, interests and rights described above in the
"Praperty Delimtion” saction.

Reiated Documents. The words "Ralaled Documcnts® mean and include withou! limitation all promissory
notes, credit agreements, loan agreements, envirenmental agreements, guaranties, security agreements,
mortgages, deeds of trust, &nd ail other instrumenis. agreements and documents, whether now or hercalter
existing, execulad In connection with tha Indebtadness

Rents. The word "Rents” maans ail renls, revenues, ingernz, issues, prolits and proceads from the Proparty,
wheother due now or latar, including without limitation all_F:znts hom all lsases described on any exhibit
attachad to this Asgignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) A GUARANTY FROM GHSAMTOR TO LENDER, AND DOES NOT
QIRECTLY SECURE THE OBLIGATIONS DUE LENDER UNDER THE NOTE- MR (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THIS ASSICNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING-TERMS:

GRANTOR’S WAIVERS. This Assignment securgs a guaranty and oes not directly secuie the Indeblodness due

Lender under thg Note. Grantor waives MK and all rights and defenses arising by reason«o! {a) any "ona-action”

or" an!l-deficlen% law, or any other law that may prevent Lender from bringing any action arcigim for dehciency

againgt Grantor, (b) any election ol remedies bg ender which may limit Grantor's rights to oreceed against any

party Indebted undor the Nota, or {¢) any digsabllity or defense of any party indebled under the Note, any other

&uarantor of any other parson by roason o cessation of tho Indebtedness due under the Note for any reason Other
an full payment of the Nota.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assipnmant is executad at
Borrower's request and not at the request of Lender; zb; Grantor has the fuli power, right, and authority to enter
into thia Assl?nmen! and to hypothacate the Property; {c) the provisions of this Agsignment do not conflict with, or
rasult In a default undar any agreemant or other Instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decreg or ordar ap?llcablu to Granlor; (d) Grantor hay established adequale means of
obtalning from Borrowgr on a conlinuing basis Information about Borrower’s linancial condition; and {e) Lender
gg?romgne no representation to Grantor about Borrower (including without limitation the creditwerihiness of
war).

BORROWER'S WAIVERS ANO RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connaction with this Assignment. Borrower assumes the responsibility for being and keepin
informed about the Property. Borrawer waives any defonses that may arise because of ‘any action or inaction ¢
Lender, Inciuding without limitation any lailure of Lender to realtze upon the Property, or any delay by Lender in
reaiizing upon the Proporty. Borrower agreos to remain llable under the Note with Lender no matter what action
Lender 1akes or fails (o tako under this Assignment,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Asslgnment or any Relatod Document.
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jantor shail pay to Lender ail amounts secured by this Assignment as they become due, and shall siri
form all of Grantor's ¢bligations under this Assigniment. Unless and until Lender exarcises its right to coll
P Rents as provided beiow and so long as there is no defaull under this Assignment, Grantor may rgmain
pssassion and contro! of and operate and manage the Propenty and coflect the Hents, provided that the grant
af the right to collect the Rents shall not constitute Lander's consent t0 the use of cash coilaterai in a tankrup
Rroceeding.
RANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wuh respect (o
gnts, Grantor represents and warrants 1o Lender that:

f Ownership. Grantor is entitled 1o receive the Rents frec and clear of all rights, loans, liens, encumbranc,
and claims except as cisclosed 10 ang accepted by Lender in wriling.

Right to Assign. Granicr has thg full right, powet, and authority 1o enter into this Assignment and o asst
and convey he Rents 1o Lender.

No Prior Assignment. Granter has not previously assigned or conveyed the Bonts to any other porsen by a
instrument now in force,

j No Further Transter. Grantor will not sell, agsign, encumber, or otherwise dispose of any ¢f Grantor's rig!
: in the Rents. gxcep as provided in Lhis Agreement.

j LENDER'S RIGH. "2 COLLECT RENTS. Lender shall have the right at any time, and even 1hough no dofa
shall have occurredurder thig Assignment, {0 collect and receive the Rents.  For this purpose, Lender s here
/ given and grantad the (¢liawing rights, powers and authority:

Notlice {o Tenants. “Ledder may send notices (o an( and aft tenamts of the Property adwising them of o
Assignment and directing 28 Rants (0 be pald directly 1o Lender or Lender's agem

{ Enter the Properly. Lendermay enler upon and take pessession of the Proparty, demand. collect and reces
{ from the tenants Cr from any Lingr persons lable therefor, all of the Rentfs, institute and carry on all leg
| proceedings necessary for the protaction of the Propenty, including such procecdings as max{ Do nocessary
) racover posgsession of the Propety; collect the Rents and remove any tenant or tenants or olther persons (ig
J the Propeny.
]
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Mainlain the Property. fender may znler upon the Property ta maintain the Property and keep the same
i rapair; 10 pay the costs thereo! and of ull services of all employees, including their equipment. and of
- continuing ¢osts and expenses of maintaining the Property in proper repair and condition, and also 10 pay
5 laxes, assessments and water ulifities, and (ino premiums on lirg and other insurance effectod by Lender
the Propenty.
i

Compliance with Laws, Lender ray do any and all things to execiite and comply with the laws of the State
inais and also ail other faws, rules, orders, ordiiances and requirements of ail‘'other governmental agenci
3 aftacting the Property.
1 Lease the Property. Lender may rent or lease the wiigg or any part of the Property for such term ot torr
y and on such condibong as Lender may deem appropriats.

Employ Agents. Lendor may engage such agent or agents as Lender may deem approprate, eiher
Lendur's name or in Grantor's name, {o rent and manage the Pioverty, including the collection and applical

’ of Rents,
§ Other Acta. Lender may do all such other things and acls with resaegl (o the Property as Lender may dee
i anropr:ate and may act exciusively and solely in the piace and stead ¢f Grantor and (¢ have all of the powe
' o! Grantor for the purposcs stated above.

! No Requirement to Act. Lender shall not be refﬂuifed to do any of the feregoing acts or things, and the {4
: that Lender shall have parformed one or mora of the foregoing acts or things.shall not require Lender to «
any other apecific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connectica witn the Property shall be !
Grantor and Borrower's account and Lender may pay such costs and expenses from tha Rents. Lender, in it se
gigcretion, shall detormine the application af any ang all Rents receive bg i) however.any such Renis roceive
y by Lender which are not applied to such cosis and expenses shai De applied io the Indebtedness,
expanditures made by Lender under this Assignment and nol reimbursed {rom the Rents shall becoma a part
the indobiedness secured by this Assignment, and shall be payablg on demand, with interest &t the Note rate o
date of expanditure until paic.

. FULL PERFORMANCE, 1 Grantor dpays,al! of the indebtedness when due and otherwise performs all 1
obligations impused upon Grantor under this Asaignment, the guaranty from Grantor 10 Lendor, ang the Relals
Documents, Lendor shalt executa and deliver to Grantor a suitable sausfaction of this Assignment and suital
stalgments of tarmination ¢f any financing slatement on filg evidencing Lender's sacurity intorost in the Rents a
the Property. Any termination lee requited by law shall be paid by Grantor, i permitied oy applicable law.
howevar, payment is made br Borrowar, whather voluntarily or otherwise, or by guaranior of st any third party.
the Indebledness and thercanter Lander Is forced ta remit the amount of thal payment (a) to Borrower's truste
Bankrupticy or 10 any similar parson under any federal or state hankruptcy law or law lor the relief of gebtors,
by reason of any judgment, decree or order of any court ar administrative body having junsdiction over {engn

Pt w -

any of Lendor's proparty, or (¢) by reason of any galtiement or compromise of any ciaim made by Lender with
i claimant {inctuting without Limitalion Beorrower), the Indebledness shail be consicered unpaid 10or the purpos
A enlorcament of this Assignment and this Assignment shall continug 1o be offective or shall be reinstaled. as
i ¢ase may be, nolwithslanding any cancellaten of this Assignment or of any note or othor instrument of ayres
N gvidencing the indebtedness and the Prapery will continug 1o secure the amount repaid or recovered 1o the §
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1

éxtant as if that amount never had been originally raceived by Lender, and Grantor shall be bound by any
Judgment, decree, ordar, scttlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. Il Grantor fails to comply with any provision of this Assignment, or if any action or
Eroceeding is commenced thal would materially affect Lender’s interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgropnaw. ny amoun! thal Lender
expends in 80 doing will bear intorest at the rala provided for In the Note from the date incurred or paid by Lendar
to the date of repa\fmem by Grantor. All such expenses, at Lender's oplion, will (a) be payable on demand, (i)
be added to the baiance of the Nota and be apportioned among and be payable with any instaliment payments to
bacame due during either (i) the lerm of any applicable Insurance polncY1 or_{ii) the remaining lerm of the Note, or
(c? be treated as a balloon payment which will be due and payable at the Note's maturity.  This Assignment also
will secure payment of these amounts. The rlghts provided for in this paragraph shall be in addition (o an[ othes
rights or any remedias to which Lender may be entilled on account of the default.  Any such action by Lender
ﬁ gll not be construed as curing the default 8o as to bar Lendar {rom any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall conslitute an cvent of default ("Event of Defauit™)
under this Asgignment:

Defaull on Inzentedness. Failure o! Borrower to make any payment when due on the Indebtedness.

Compliance Dofzeit.  Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition containzd /a this Assignmant, tha Neote or in any of the Related Documents,

Cefault in Favor ol Vn'rd Parlies. Should Borrower or any Grantor default under any loan, extension of
credit, security agreeman’, nurchase or sales agreement, Or any cther agreement, in favor of any other creditor
or person that may materizdly attect any of Borrowc:'s property or Borrower's or any Grantor's ability to repay
the Loans or perform thei respactive obligations under this Assignment or any of thé Related Documenis.

Falae Statements. Any warranly ‘representation or statement made or furnished 1o Lender by or on behalt of
Grantar or Barrower under this ‘Agsicament, the Note or the Related Documents is false or misleading in any
material respact, either now or at tre titne made or furnished.

Defective Collateralization. This Assignmont or any of the Related Documents ceases to be in full lorce and
etlect (including failure of any collaterai ovuments 10 create a valid and pertected secunty interest or lien} at
any time and for any reason.

Qther Defauits. Failure of Grantor or Borrawer o comply with an‘\_{ term, obligalion, covenant, or condition
contained in any other agreement between Graitor or Borrower and Lender.

Ingolvency. The dissolution or termination ol Crantor or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the appoinimeri( ot a raceiver for any part of Grantor o1 Borrower's
property, anr assignment for the benefl} of creditors, “ary type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency faws. by ar against Grantor or Borrower.

Foreclosure, Forfelture, etc. Commencement of foreclos s or forfeiture praceedings, whether by judicial
proceeding, self-help, repossesslon or any other method, by ary treditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shail not apply in the event of a good failh
dispute by Grantor as lo the validity or reasonableness of the ciain-which is the basis of the foreclosure or
lorelsiture proceedm%. provided that Grantor gives Lender written noice of such claim and furnishes reserves
or & surety bond for the claim satisfactory 10 Lender.

Events Atfecting Guarantor. Any of the preceding events occurs with respact 10 any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revekes ¢r disputes the validity of, or liahily
under, any Guaranty i (he Indebtecness.

Events Affecting Co-Borrowers. Any of the preceding evenls occurs with respesi 1) any co~borrower of any
ol the Indebtedness or any co-borrawer dies or becomes incompetent, or revokes or.aisputes the validity of, or
liability under, any of the Indebtedness.

Adverse Change. A material agverse change occurs in Borrower's financial condition, i Lender believes the
prospect of payment or performanca of the Indebledness is impaired.

Insecurity. Lender reasonably deems ilself insecure.

RIGHTS AND REMEDIES ON DEFAULT, UPO” the occurrence of any Event of Default and at any time thereafer,
Lender may exercise any one or mare of the following rights and remedies, in addition 10 any other rights or
remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without natice to Barrower 10 declare the
entlr‘e ggd‘ebtedness immediately due and payable, including any prepayment penalty which Borrower would te
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to 1ake possession of the
Property and collect the Rents, mcludmg amounts past due and unpaid, and apply the net proceeds, over and
above Lendor's cosls, against the Indebledness. In furtherance of this right. Lender shall have ali the rights

rovided far in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then

rantor irrevocably designales Lender as Grantor's aorney-in-fact 1o endorse instruments received in
Paymem thergot in the name ol Granior and 10 negotiate the same and collect the proceeds. Payments by
anants or other users to Lender in response to Lender's demand shall satisfy the obligations for ‘which the
pa‘émems are made. whether or not any proper grounds for the demand existed. Lender may exercise ils
rights under this subparagraph either in person, by agent, or through a receiver.
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Mortgagee In Possesaion. Lender shall have the right to be Blaced as rnongagee in possession or to bave a
recaiver appointed to lake possassion of all or any part of tha Praperty, with the power to protect and preserve
the Properly, {o cperate the Property preceding foreclosure or sala, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtodness.  The
mortgagee In possession or raceiver may serve without bond if permittcd by law.  Lender's right to the
apjm nimant ol a receiver shall exist whether or not the apparent value of the Property exceeds the
In¢ e?tedneaa by a substantial amount. Employment by Lender shall not disquality a person lrom serving as a
receiver.

glt}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any Partty of a breach of a provision of this Asmg{nment shall not
constitute a waiver of or prejudice the party's rights ofherwise to demand strict compliance wi h that provision
or any other provision. Election by Lendor to pursug any rcmedr shall not exclude pursuit of any cther
fem ¥ and an alection to make exPendnturas or_take action to perform an Obllﬂﬂllﬂﬂ ol Grantor or Borrower
under this Assignment atter failura of Grantor ar Borrowor to perform shall not a

a default ard exercise its ramedias under this Assignment.

Attorneys' Fecs: Expenses. 1! Lender inslitutes any suil or aclion to enforce any of the lorms of this
Assignment, Leidrr. shall be entitied to recaver Buch sum as the court may adjudge reasonable qs attorneys’
fees at trlal and urany appeal. Whether or nat any court action is involved, all reasonable expenses incurred
by Lendar that in-.ander's opinion are nocessaw at agg time for the prolection of its Interest or the
anforcement of its rights 2hall become u part of the Indebtedness payabie on demand and shall bear interast
from the date ol expeiuiiure until reﬁaid at the rate provided for in tho Nota. Expenses covered by this
aragraph Include, without limiitation, however subject to any limits under applicable law, Lender's altorneyy'
nes and Lender's legal txpansar whalher or not there I8 a lawsui!, including attorneys’ fees for bankrupfoy
proceedings (including efforte ty..modily or vacate any automatic stay o injuqcnonf. appoals and any
anticipated post-judgment collection services, the cost of searching racords, ubtaining title reports (including
foreclosure raports), surveyors' reparts, and ntppralaal fees, and litle insurance, 10 the extent permittod by
applicable law. Borrower also will pav.ary court costs, {n addition to all other sums provided by law,

MISCELLANEQUS PRQOVISIONS. The lollowing miscellaneous provisions are a part of this Assignmaent:

Amendmeants. This Assignment, together wih.any Related Documents, constitutes the entire understanding
and agreement of the parlies as to the matters set-forth In this Assignment. No alteration of or amendment 10
this Assignment shall be effuctive unless given in writing and signed by the party or parties sought to be
charged or bound by tha alteration or armnendmen:.

Appliceble Law. This Assignment has been dellver+d.io Lender and accepled by Lender in the Slate of
liincls. Thia Assignment shall be governed by and ccis’ved in accordance with the laws of the State of
Ilinols.

Multiple Parties; Corporale Authority. All obligations of Grantor miw! Borrower under this Assignment shall be
E}Im and several, and all references 1o _Grantor shall mean each &nd every Grantor, and all references to

orrower shali mean each and overy Borrowor. This moans trizi cach of the persons signing bolow is
rasponsible for all obligations in this Assignment.

No Modification. Grantor shall not enter Into any agreement with the holdér-9! any mortgage, dood of trust, or
other security agreement which has ?rlorlty over this Assignment by whish that agreement ig modified,
amended, extended, or rengwad without the prior written consent ol Lender. " Grantor shall neither request nor
accept any future udvances under any such security agreement without the prior virition consent of Lender.

Severability. I a court of compatent jurlediction finds any provision of this Acariment to be invalid or
unanforceable as to any person or circumstance, such linding shall not render that provision invalkd of
unenorceabie as o any other persons or clrcumstances. If feasible, any such olferdiig provision shall be
deemed to be modified to bg within the limits of enforceability or validity, however, if tha sitending provision
cannat be so modifled, it shall be stricken and aif other provisions of this Assignment in all ‘ather respects shall
remain valld and anlorceable.

Successors and Asaigns. Subject to the limitations stated in this _Assiﬂ?ment on transfer of Grantor's
interest, this Assignmenl shall be binding upon and inure to the benefit of [ha parties, their successors and
4ssignsg, It ownershlp of thg Property becomes vested in a person other than Grantor, Lender, without notice
te Grantor, may doal with Granlor's successors with reference to this Assignment and the Indebtadness by
wag of forbearance or extension without relaasing Grantor from the obfigations of this Assignment or liability
under the indebledness.

Time Is of the Easence. Time is of the sssence in the parformance of this Assignment.

Waiver of Homestead Exemptlion. Grantor hereby releases and walves all riﬁhts and beoelits of the
homestead exemption laws of the State of Iiinois as to all Indebtedness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Ass\i(gnmenl. GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNCER ANY QORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

ﬁ.ccl)umw? ANY INTEREST IN OR TITLE TO THE PROPERTY SUSSEQUENT TO THE DATE OF THIS
ssignment.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment {or

ot Lendor's night to deciare
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under the Related Documents) unless such waiver is in writing and signed by Lender. No dela{ or omission
on the part of Lender In exercising any right shall operale as a waiver of such right or any other right. A
walver Dy any party of a provision of this Assignment shall not constilule a waiver of or prejudice the party's
right otherwise to demand strict compllance with thal provision or any other provision.  No prior waivcr by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shail constitute a waiver of any of
Lendar's rights or an{y of Grantor or Borrower’s obligations as to any future transactions. Whenever consent
by Lender is required in this Assngnmem. the granting of such consent by Lender in any instance shall not

conglitute continuing consent to subsequent Instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
JUBILEE ENTERPRISE, INC

By:

AR st en o=

NIZAR KASSAY:. "AESIDENT

By:__ s‘g‘g LSS Lfiv
ALMAS KASSAM, SECRETARY

CORPORATE ACXNOWLEDGMENT

STATE OF s )

} 88

COUNTY OF (ool )

j]

On this _%L_él__w day of hgjﬁ;’_m /lr‘.'[ , 19 V /. belore me, the undarsigned Notary Public, personally
appeared NIZAR KASSAM and ALMAS KASSAM, PRESIDENT and SECRZTARY of JUBILEE ENTERPRISE,
INC, and known to me to be authorizad agents of the corporation that executat the Assignment ¢! Rents and
acknowledgad the Assignment to be the free and volumtary act and deed of the cerporalion, by guthority of ity
Bylaws or by resolution of its board of diractors, for the uses and purposes therein noentonod. and on oath slaled
that they ara authorized to exqcute this Assignment and in fact exoculed the Assigement on behall of the

corporation. |
B /// . _da--"' . "‘.‘;_:-", PEY; R ! ..‘ .‘..QQQQOOO’OOOO.Q‘:
VLl b Koy Ll st g hsrasocess
Nolary Public in and for the State of > (ANIHIA M. LOZANOOIS :
0T PU4LIC. STATE Ufnlkulrgm ¢
My commission expires JRRF fJnln.sAsLon.‘EI!'.IW‘S‘A.P:“-.“ s
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PARCEL 2

Lot 19,20, 21, 22,23, 24, 25 and 26 {exeepting therefrom that part of Lot 19,20, 21, 22, 23, 24,
25 and 26 bounded uid descrvibed as foliows:

Beginning at the Nottheast corner of said Lot 19; thenee West a distance of 7 feet along the
Nerth 1ot Yine of said Lot 19: thenee South wlong « line a distance o 90.04 feet, said line being
parallel and 7 feet West of the existing West right of way line ol Halsted Street; thenee
Southwesterly a distance of 39.44 feet to o point, said point being noymally distant 7 feet North
of the South Laeof said Lot 20 and normally distant 35 feet West ol the East fot line of said Lot
‘ 19, thence Westaieng a straight Hine lying 7 feet North of andd parallel wilh the existing North

! right ol way line o 2ibley Boulevard (1471h Street) to a point on the West ol line of said 1.0t 20;
: thence South along thie ¥est lot fine of said Lot 26 o distance 7 feet 1o a poing; said point being
the Southwest cotner ol saiz ! ol 26; thenee Last along the existing North vight of way line of

¥ Sibley Boulevard to the Seudicast corner of said Lot {4 thenee North a distanee of 125 [eel

’ along the East lot line of suid Lot 1710 the point of beginning), in Block 6 in Young and Ryan's
; sccond addition to Harvey a subdivisioniof the Sowtls 35 aeres of the East 172 of the West 112 of
: ; the Northeast 1/4 of Section 8, Townsiti;r 26 North, Range 14 Vast ol the Third Principal
Meridian, in Cook County, llinis.

)

Common address: 257 L, Sibley Doulevard
Harvey 1L 00420

Y PIN #29-08-224-053-0000
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