UNOFFICIAL COP¥#iladl ... .

el SR L] e b
(DT £ “‘:.H BIN] T
-~
|

RECORDATION REQUESTED BY:

PINNACLE BANK
6000 W. Cermak Rd.
Clcero, i 60804
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This Assignment of Rents prepaier by:  Planacle Bank = i )

(] ("r’-"j}l ’ l‘(‘.l
\ 8000 W. Cermak Road . R R oy
! Cicero, Il 60804 )

: ASS GNMENT OF RENTS

| ! THIS ASSIGNMENT OF RENTS IS DATED DECEMBEF ¢, 1997, between Steven E. Barleben, David H. Bell and
! Diane C. Bell, SINGLE NEVER MARRIED, AS TO AN UWNDIVIDED 1/2 INTEREST, AND HUSBAND AND WIFE,
! AS TO AN UNDIVIDED 1/2 INTEREST, RESPECTIVELY, wiioze address is 3830 N. Ashiand Avenue, Chicago,

i 60813 (referred to below aa "Grantor"); and PINNACLE PAMK, whose address (s 6000 W. Cermak Rd
§Cicero. L 60804 {referred to beiow as "Lender”).

%

ASSIGNMENT. For voluable consideration, Grantor assigns, grants-a continuing security interest in, and

.conveys ta Lender all of Grantor's right, tille, and interest in and to the Aznta trom the following described
Property jocated in COOK County, State of lilinois:

r ] LOT 137 (EXCEPT THAT PART LYING WEST OF A LINE 50 FEET EAST Ur AND PARALLEL TQ THE
: WEST LINE OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST O .THE THIRD PRINCIPAL
) MERIDIAN, CONVEYED TO THE CITY OF CHICAGO) IN GRANT PARK ADDITIGN, A SUBDIVISION QF
LOT 1 IN BLOCK 1 IN THE SUBODIVISION OF THE SOQUTHWEST 1/4 OF SECTIUN 18, TOWNSHIP 40
p ; NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, LLINOIS.

The Real Properly or its addreas s commonly known as 4353 N. WESTERN AVENUE, CHICAGO, 1L 60630.
The Rea! Property tax identification number is 14-18-300-002.

OEFINITIONS. The lollawing words shall hava tha following meanings when used in this Assignment.  Terms nol
herwige defined In this Assignmaent shall have the meanings attributed ta such terms in the Unitorm Commercial
ude, All refarences 10 doltar amounts shall mean amounty in lawful money of the United States of America

{ Asaignment. The word "Assignment” means this Assignment ol Rents between Granlor and Lender. and
includaes without timitation all assignments and gecurity interest provisions relating 1o the Rents

t { Evant of Default. The words "Event of Detaull” mean and include without lismitation any of tha Events ol
?‘ Dalault set forth below in the section titied “Events of Default."

3

} Grantor. The word "Grantor® means Steven E. Barleban, David H. Bell and Diane C. Bell.

i Indebledness. The word “indoblodness” means all pnncipal and interest paydble under the Nole and gny
4
: %
\
i
1
j

L ol




UNOFFICIAL COPY

814l Jo woy Buisiape Auedoid 8yl jo SlUBUS} |8 PUB AUB 0} S8J1I0U DUBS ARW JEPUST 'SJUBLGL O} FI)JON
Apoyine pue siamod 'sjyBu Buimoiio; syl pelus.fpur usab
Agasey 81 Jepuen ‘esodind syl JO4 "diuey 8y} BAIBIAS PUB 128|102 0} 'JUBWUBISSY S|4} JBpUNn PBLINDI0 BARY yBUS
NNBap ou uBnoy) uens pue ‘Bl AuB T8 1B Byl BARY {1BYS JBPUGT ‘SiINIYH LOTTION OL LHOIY s.uadua'l
usweaiBy siyl ur papiaoid SB deoxa sjusy By} uj
8By 8 J0lURIG O AuB JO 980d8)P a8PMIBYI0 IO JBQWNIUS 'UDISSE '|IBS 10U (M JOWRIE) idJSURLL JAYUNS ON
'82J0) U) MOU JUBWNABL
Aue Aq uosJed Jeylo AuB 0} 8Judl Byl PAABAUDY Jo paubisse Ajsnome.d J0u SBY JoWERIE UAUUBIEeY 0D ON
J9pUBT 01 siusM 8wl ABAuCy pue
uBisar 01 pue wewubissy syl Ol Jalue 0 AIOYINE pue Jamod Wby jiny ayl sey solurin “ubissy o) ul
Bupum ui sepue Aq peidease pue 0f PEsoiasIp 8B 1089%a BlIED puB
'BPOURIQWINIUS ‘BUBY ‘SUBD] 'SIybl || JO JBSID PUB 8By SIUAY B SAIBDBI O} PAIIILS 8] JOIURIED) tISISUMD
1BY) JBPUBT O] SIURMEM PUR SJUB8BIUBI JojURIG 'SIuBY
eyl 0} 10edsas UNM "SIN3H 3HL OL L23dS3H HUIM SIINVHHYAM ONV SNOILYINISIHAIH S.HOINVHD
‘Buipessaid
Aoidnajueqg @ Wi {82903 4§82 jO 88N BU} 0} WSBLOD 8,JBPUST BIMHSLOD JOU [{BYS SIUBY 8yl 1981103 0} 140U 8yl je
BunuesB oy} 1ew penaaid ‘siuay au 108(00 pur Auadoi4 aul aBRUEBW DUB B8RJBC0 PUB O J0JU0L PUB LOIBESSOU
Ul UBwisl ARw Joe:g 'lewubissy 8yl Jepun Jnejep ou si Biayl se Buol 08 PUB MORq PEPIACID BB SluBH By
1081102 0) W0 8k «er;s.9xe JapueT |iun puk s wawuflissy 8y Japun suonebiqo s,mwuég jO e WO
Aloihe eys pue ‘ano-suionag Asyl se juswulssy siyl Ag peinoes siunowe (B 1epusT of ABO [BYS JojuBip

"Wewn30Q peleiey AU 4o uewubiBBY 8iL} ul PEPIACIC 88iMBLI0 BB 1d8IX] 3DONVWHOIHId ANV INSWAVd

'SWHAL DNIMITIOL ML NO Q31d300V ONY NIAID Si INIWNDISSY SIHL 'SLNIWNO0A
Q31VI3H 3L ONV 'INIRNGiSSY SIHL '2L0N SHL H3ANN HOINYED 40 SNOILYOINEO TV ONY ANV 40
3ONVWHOLSH3d (2} ONY SSANGZULEONI 3HL JO INSWAVG (1) 3HNI3S OL NAID Si INSWNDISSY StHl

‘uewuBissy syl 0f peyoBRNe
HGIYXe AUB UO DBISAP 8ARES| )P WO SWPE {1B UONENWY noylm Buipmou) 'Jale 10 MoU 8NP JBYlaum
‘Auedoigd 8y} waosj 8pasin.d pur aljosd 'senss; ‘ericou) 'SBNUBARS 'SJUB) ||B BURBW SiUBY, PIOM Ayl 'BueY

525UPSIGAPUJ BYL UM UONDBULOD Ui PRINDEXS8 ‘Bulisixe

JBYESIAY JO MOU 18YlByMm ‘EIUBWNIOD pue slweweaibl: 'SluBwNIsYl Jeylo |I? pue 'isny jo sgaap ‘saBeflow
'giuewea e Alunoes ‘sanuesend ‘sjuswes)fe [BluswudnIe 'Slubwsesife UR0| 'Sluelues.bE Jipes> ‘sBjou
AJOSBJLI0ID B uOHENWY INOYLM BPRIDU) PUB UBBW  BILEW70Q pelBjeY, SPIOM 8yl SJUGUN0DQ] PoRieH

'Woaes  uonuysq Auadosd,
By} U eA0qE paquosep siyby puwr sissuelyy ‘Auedoid eyl ueew A8d0ld |BBY, SPIOM BY) 'o&mdoad 1 1Y)
'uoides uewuiesy, ayl

U} BAOQE PaQUIEaP 'U0BJBYE SluaWwBACICwW| (B pur ‘Auadoid (eas By} Buesiu Auedold, RIOM BY) -Apedoid
'ME| 9)Ge)ddR AQ PEMOjIR @18 WNWIXBL BY) 40 WHLUR Js? %.J00'0F 10 J8883] 8L} (MOBq UMOUS

a1ed yneop seubiy Auv Joj 1UB0X8) UBYL SJ0W JO WNULR Jad %000'S UBYL 58! 8Q uawubissy sk uo B
188/8)U} BY} {(BUS BBOURISWINGID QU JBPUN :3IILON 'Wnuuk Jad %NDS'e J0 a2y ue y Bugynsas 'seey
WhXeW pue whuuky Bumo)o) Byl O Jeasmoy 138lgne 'xepuy ayl Jaa0 (8Hu0d Aeiuenssd 000t o a.)
B B 8q |1Bys wswubesy )y} jO aoueles edjouud predun eyl of paydde aqQ 0} B)BJ 188/alL; By ‘Wwnuue Jed
%006'9 8] Ajlusnnd xBpur eyt 'X8pur UE uodn PESBQ BiE) i88.81U) BIBLEA B §) BION BUL-LO 17! 198JBJUI BY L
etwes Be 4o ajou A108euL0.d Y] (0 BUONNIIBGNE PUR 'JO SUCHIRPRGRUOY "o SOUSUBLYE. 1 SUOIBIIPOW
‘0 SUDIBLIBIXS 'JO BIEMBUB) '|B UliM JeW1BB0) 18puUST 0) JOJUBIE) wall 00'000°0LLS & WNowN jatiar:d puiBiio
o} Ul /681 ' JoWened pelep juslwesiBe 1ps)d Jo 8lou Ai088IU0Id BYl BURBLU LBION, PIOM QYL '@ION

‘guBiS8B PUE 8J06880INE 811 ‘UNVE STIVNNId BUBSW JBpuaT, piom Byl ‘Jepud

'B{J882J0jLBUN BSIMIAUID

BWO38G ABW JOYEBIGY 10 8Q ABW SEBUPSIGBPL| YINS JBYIBUM PUB ‘SUGHBIWY O BIniBle AuB AQ palleq swooeq
Al JeluaIey JO 0q ABW S86UPSIABPY) YINE LGN AJBADIE! JBLIBYM PUR 'B8IMELI0 10 Joluesend sp palebiqo
Bylsum 'sIBYIo yim Apuiol Jo Aflenpiaipul aigey eq Aew JojuBIf) Jeylbym pue pelepinbyun Jo payepinty
‘WeBujtuod Jo BINOSAR 'anp 10U JO BNP JAYIBUM ‘BSIMIBYIO JO AiBIUNIOA JBLIBUM '8ION BW) JO 8Bodind By
0} peiB|iun 0 peleas Jayioum ‘Buisie seyre.aY JO BUlISIXS MOU JBLIBUM 'WBY) O BJOW 10 BUO AUe JO 'JoluRIE)
1surede Japus) AG SWR|2 1B BV (oM 8B 'WeY) JO 810w 10 BUO AUR JO 'JpueT 0 JIOWEBLD 0 ‘UoBIeY! 188.8)) snid
‘SB{}(1{qBJ PUB 81080 'SUONRBIGO (B SBPNjaU} ,SBELPAIGAPUY, PIOM B 'BION By} O} UOllipPe Ul Juswubissy s
Ui pepir0Jd 8 SILNOWER LONS U0 18681l WiM JeuieBo} ‘uswuBissy &) Japun JOURIL) JO Suoiieliqp edlojus O
Japuan Aq pesnau; sesuedxe 4o J0lurie) j0 suoNBfiiqo abieyosip of JapusT Aq padueApe JO pepuadxe slunowe

(panuiiuog)
g obud SINIY 40 INFWNDISSY 26812024

R I AT




kN

e

WP

e e .

.

' 1

PR Y

P74, L
2-02-1997 U N O FES!&;!J&IW SE:NQ PY Page 3

{Confinued)

\V A

A e g

e b .

— T Rt e e g e

————

~

i\ssignmem and directing aﬂ Renis to be paid directly to Lender or Lender's agent,

Enter the Property. Lender may enter upon and take possession of the Property. demand, collect and receive
from the tenants or from any other persons liable therefor, all ol the Rents; institute and carry on all legal
proceedings necessary tar the protection of the Property. including such proceedings as ma?( be necessary 1o
recover possession of the Property: collect tha Rents and remove any tenan! or tenants or other persons from

the Propenty.

Maintain the Property. Lender may enter upon the Property to maintain the Properly and keep the same in
repair; 10 pay the costs thereof and of al! services ol all employees, including their equipment, and of all
continuing costs And expenses of maintaming the Property in Froper repair and condition, and also to pay all
taxes, asseasmenls and waler utiiities, and the premiums on lire and other insuragnce etfected by Lender on

the Property.
Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
iincis ang also all other laws, rules, orders, ordinances and requirements of ail other governmental agencies

affecting the Propenty.
Lease the ~roperty. Lender may rent or lease the whole or any part of the Property for such term or lerms
and on such conditions as Lender may deem appropriate.

Employ Agenti.  Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’'s name orsn Grantor's name, (0 rent and manage the Property, including the collection and apphcation

of Rents.
Other Acts. Lender may Jdo all such other things and acts with respect to the Property as Lender mdy deom
opriate and may act e.clusivety and sclely in the place and stead of Grantor and 10 have all of the powers

of G
of Grantor for the purposcs stated above.
No Regquiremeni to Act. Lardzesnall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed ong or more ol the foragoing acts or things shall not require Lender to do
any other specihe act or thing.
APPLICATION OF RENTS. Aff costs and @xpenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such tosts and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and ai-@ants raceived by it; however, any such Rents received by Lender
which are not appiled to such costs and expensas shall be agphed 1o the Indebtedness. Al expenditures made by
Lender under this Assignment and not reimbursd irom the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payal!s on demand, with interest al the Note rate from date of

expenditure until paid.
FULL PERFORMANCE. !t Grantor pays all ol the Indehtedness when due_and otherwise perlorms all the
obligations imposed upon Grantor under this Assignment. the Note, and the Related Documenls, Lender shall
exacute and deliver to Grantor a suitable gatisfaction of this Assignment and suitable slatements of termination ol
any Hnancing statement on file evidencing Lender's securit; interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable taw. Il however, payment 1§
made by Grantar, whether voluntarily or otherwise. ar by guarantor or by any third party, on the indebtedness and
therealter Lender is lorced 1o remil the amount of that payment (&) ‘o Trantor's (rustee in bankruptcy or 1o any
similar person under any lederal or slale bankruptcr law or taw for thezebet of debtors, (b) by reason of any
judgment. decree or order of any court or adminisiralive body having juiiseiiction over Lender or any of Lenaer's
ropeity, or (c) b]( reason of any settiement or compromise of any claim, made by Lender with any claiman
including without limitation Grantor}, the Indebtedness shall be considered urpad for the purpose o! enforcement
of this Assignment and this Assignment shall continue to be effeclive or shall Ue riinstated, as the case may be,
nolwithstanding any cancellation of this Assignment or of any note or other inslrument or agreement ewdencmq
the indebtlednaess and the Property will continue 10 secure the amount repaig or recovead to the same extent as
that amount never had been originaily received by Lender, and Grantor shall be bound by any judgment, decree,
order, seitlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Assignrieat, or if any action or
groceedmg i8 commenced that wauld materially affect Lender's nterests in the Prapenty, Lender on Grantor's

ahall may. but shall not be raquired to, take any aclion that Lender deems apgfopnale_. ny amount that Londer
expends in 8a doing will bear interest at tha rate provided for in the Note from the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender's oplion, will (a) be payable on demand, (b)
be added to the balance of the Noie and be apportioned among and be payable with any instaliment paymenis to
become due during either {f) the term of any applicable ingurance policy or {ii) the remaining term of the Note, or
{c) bo treated a9 a balloon payment which will be due and payable at the Note's maturity.  This Assignment also
will secure payment of these amoumts. The r!?)ms provided for in this paragraph shall be in addition {c any cther
rights or any remedies to which Lender may be entitled on account of the defaull.  Any such action by Lender
shall not be construed as curing the defauit 8o as (¢ bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of delault ("Event of Default™)
under this Assignment;
Default on Indebledness. Failure of Grantor to rmake any payment when due on the Indebtedness.
Compliance Default. Falure of Grantor (o comply with any other lerm, obligation, covenant or condition
contained in this Asgignment, the Note or in any of the Retated Documents.

False Staterments. Any warranty, representation or statement made or furnished ta Lender by or on behalf of
Grantor under this Assignment,” the Note or the Related Documents is false or misieading it any material
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aragraph includa, without limitation, however subject to any limits under applicable law, Lender's atlorneys’
aes and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for bankruptcy
proceedings (inctuding efforts to modity or vacate any automatic stay or !njunctlonl. appeals and any
anticipated post-judgment ceitection services, the cost of searching records, obtainin;g]n le reports (including
foreciosure reports). surveyors' reports, and appraisal lees, and tile insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
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MISCELLANEOUS PROVISIONS. The lollowing miscellaneous provisions are a part of this Assignment.

Amendments. This Aaslr%nmem. toﬁemer with any Related Documents, constitutes the entire understanding
and agreement of the parfies as to the matters sel forth in this Assignment. No alteration of or amendment ta
this Assignment shall be effeclive uniess given in wrting and signed by the party or parties sought ie be
charged or bound by the alteration or amendment.

Applicable Law. This Assignmenl has been dellvered to Lender and accepted by Lender in the State of
lliinois. This Aasignment shall be governed by and construed in accordance with the laws of the State of
lllinols.

Multiple Partiex All obligations of Grantor under this Assignment shall be joint and several, and all
references to Craitor shall mean each and every Grantor. This means that each of the persons sigring below
is responsibie tor s obligations in this Assignment.

No Modiflcation. Glantor shall not enter inle any agreement with the holder of any morlgage. deed of trusl, or
other security agreemaeni-which has priority over this Assignment by which that agreement is moditied,
amended, extendad, or rerewead without the prior written consent of Lender. Grantor shall neither requesl nor

accept any future advances under any such securily agreement without the prior written consent of Lender.

Severabllity, il a court of Consetent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any perssa or circumstance, such finding shail not render that provision invalid or
unentorceable as to any other parsons or circumstances. | feasible, any such offending ?rovrsnon shall be
deemed to be madified to be withia_tha limits of enforceability or validity. however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respecls shall
remain valid and enforceable.

Successors and Assigns. Subject to thv iimitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upor-and inure to the benefit of the_parties, their successors and
assigns. |t ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
tc Grantor, may deal with Grantor's successors wiy reference Lo this Assignment and the Indebtedness by
way of forbegrance or extension without releasing-Srantor from the obligations of this Assignment or hiability
under the Indebtedness.

Time |3 of the Easence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemplion. Grantor hereby relczses and waives all rigms and benefits of the
homestead exemption laws of the State of lliinois as to alt Indebteaness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed ta have-wzived any rights under this Assignment (o
under the Reiated Documents) uniess such waiver is in writing ai s'gned by Lender. No deiar or OMISSION
on the part of Lender in exarcising any night shal! operale as a waivérof such night or any other right. A
waiver by any party of a provision of this Assignment shall not consut.,2-a walver of or prejudice the _pamf)‘s
right otherwise to demand strict compliance with thal J)fOVlSIOI’] or any othar provision. No prior waiver by
Lender, nor an?/ course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever'cunsent by Lender is required
in this Assignment. the granting of such consent by Lender in any instance shall.not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ AlL THE PROVISIONS OF THIS AGSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Lt ol

Steven E. Barleben

1 4
LA

A

David H. Bell
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