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MORTGAGE [/

THIS MORTGAGE ("Security instrument”} Is givenon  Decembar 2, 1997 . The mangagor s
PARKWAY BANK AND TRuST COMPANY, AS TRUSTEE UNDER
TRUST AGREEMENT DATLO JULY 10, 1995 AND KNOWN AS TRUST NUMBER
11147 AND NOT INDLVIDNAVLY, 4800 N, HARLEM AVE., HARWOOD HELGHTS, 1L 60656,

("Barrower"). This Securlty Instrument is'givento LaSalle Bank, F.S.B., A Corp. of the
United States of America . which Is organlzed and
gxisting under the laws of The Uniied States of America , and whose address Is

4242 N, Harlem Ave., Norridge, TL 50634
{'Lender"). Borrower owes Lencler the principal sym ¢f One Hundred Twenty Four Thousand

Dollars and no/100 Doliars o
US. §124,000.00 ). This debt is evidences Ly Borrower's note dated the same date as this “]
ecurlty Instrument ("Note"), which provides for monthly avinents, with the full debt, If not paid earller, due ot

and payable on  Qecember 31, 2020 . This Securiy Instrument secures to Lender: (a) the tvws)

repayment of the debt evidenced by the Note, with Interest, anc' 2% renewals, extensions and modifications Y

of the Note; (b) the payment of ali other sums, with interast, advarced under paragraph 7 10 protact the yr ]

sacurity of this Securlty Instrument; and {c) the performance of Borrotver's covenants anc agreements >
under this Security Instrument and the Note. For this purpose, Borrowardoes hereby morlgage, grant and poed

convey to Lender the following described property tocated In Cook 03
County, lilinois:

LOT 158 (EXCEPT THE WEST 12 1/2 FEET THEREOF) AND LOT 159 (XXCEPT THE EAST

12 1/2 FEET THEREQF) IN DILLMAN PLACE, A SUBDIVISION OF THE NORTH 1/2 (EXCEPT

THE SOUTH 10 ACRES THEREOF) OF THE SQUTH 1/2 QF THE SQUTHWEST 178 0 SECTION

ggﬁNwNN?i‘HPNll?SNORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERID1AM: IN COOK
, 1LLINOIS,

13-20-318-031-0000 y
which has the adciress of 6122 W, Henderson . Chicago .
[STREET] [CITY]
ikinols 60634 {"Propery Address");
[2IP CODE]
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Upon payment in full of all sums securaed by this Security Instrument, Lender shall promptly refund to
Borrowar any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Propsrty, shall apply any Funds held by Lender at the time of
acqulsition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Paymenis, Unless appilcable law provides otherwise, all payments recelved by
Lendar under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under tha Note;
second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and (ast, ta
any late charges due under the Note,

4. Charges; Lienas. Borrowar shall pay all taxes, assessments, charges, fines and impositions
attributable o the Property which may attain priority over this Security Instrument, and lsasehold payments
or ground reats, If any. Borrower shall pay these abligations in the manner provided In paragraph 2, or if
not I:»ald in tharnanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly iuirish to Lender all notices of amounts to be paid undar this paragraph. (f Borrower makes
these payments-dirzetiy, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall preinntity discharge any llen which has priority over this Security Instrument unless
Borrower: (a) agrees In viritinn to the gaymant of the obligation secured by the lien In a mannar acceptable
to Lender; (b) conteslsiii good faith the llen by, or datends against enforcement of the lien in, legal
proceedings which In the Lende’'s-opinion operate o prevent the enforcement of the lien; or (c) secures
from the holder of the llen an agreement satisfactory to Lender subordinating tha lien 1o this Security
instrument, It Lender determines thit any part of the Property Is subject to a lien which may attaln priority
over this Security Instrument, Lender may glve Borrower a notice Identlfying the llen. Borrower shall satlsty
the lien or take one or more of the actions ¢3! forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Boiiower shall keep the improvements now existing or hereafler
erected on the Property insured against loss by fl7a, inazards Included within the term "extended coverage”
and any other hazards, including floods or flooding, 1nr which Lender requires insurance. This Insurance
shall be maintained In the amounts and for the Jieriods that Lender requires. The Insurance carrler
providing the Insurance shall be chosen by Borrows! sublect to Lender's approval which shall not be
unreascnably withheld. If Barrower falls to malntain coverare described above, Lender may, at Lender's
option, oblain coveragie to protect Lender's rights in the Propany In accordance with paragraph 7.

All Insurance poilcles and renewals shall be acceplaisie to-taender and shall include a standard
mortgage clause. Lender shall have the right to hold the palicies ant reivewals, If Lender requires, Borrower
shall promptly give to Lender all recelpts of pald premlums and reseval notices, In the evant of foss,
Borrower shall give prompt notice to the Insurance carrier and Lendet. Lender may make proof of loss if
not made prompily by Borrower,

Uniess Lender and Borrower otherwlse agree In writing, insurance proceads shall be applied 1o
restoration or repair of the Property damaguad, If the restoration or repalr Is ecorcmically feasible and
Lender's securlty is not fessened. If the restoralion or repair Is nol economlcally frasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securat’ Gv this Security
Instrument, whether or not then due, with any excess pald 10 Borrower. If Borrower abandraos the Proparty,
ot tiors not answer within 30 days a notice from Lender that the Insurance carrler has oferert to seltle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to regair or restore
the Property of to pay sums secured by this Securlty lnstrument, whether or not then due. The 30-day
period will begin when the notice s given.

Unless Lender and Borrower otharwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 of changs
the amaunt of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulling fram damage to the Property prior to the acquisition shall
passlniaﬂ Lender 1o the extent of the sums secured hy this Security Instrument immediately prior 10 the
acquisition,

ILLINDIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE3QF 8
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in
connection with any condemnation or other taking of any part of the Proparty, or for conveyance in lleu of
condemnation, are heraby assignat and shall be pald to Lender.

in the event of a total taking of the Proparty, the procesds shall be applied to the sums secured by this
Sacurily Instrument, whather ar not then due, with any excess pald 10 Berrower. n the avent of a partial
taking of the Praperty in which the falr market value of the Properly Immadiately before the taking is equal
to or greatar than the amount of the sums secured by this Securlty Instrument Immediately before the
taking, unless Borrower and Lender otherwise agres in writing, the sums securad by this Security
Instrument shall be raduced by the amount of the proceeds multinlied by the following fraction: (a} the total
amount of the sums secured !mmediately befare the taking, divided by (b) the falr market valug of the
Property immiadiately before the taking. Any balance shall be pald to Borrower. In the event of a partlal
taking of tie R.operty In which the fair market value of the Property immediately helore tha taking Is less
than the ameant of the sums secured Immediately beiore the taking, unless Borrower and Lendgr
otherwlse agree in writing or unless applicable law otherwlse provides, the proceeds shall be applied 1o the
sums secured by Hils 3acurty instrument whaether or not the sums are then due,

It the Propenty is abarsianad by Barrawer, or if, after notice by Lender to Borrower that the condemnor
ofters 10 make an award of sattle a clalm for damages, Borrower falls to raspond to Lender within 30 days
after the date the natlce is given, Lender is authorlzad to collect and apply the praceeds, at its oplion,
aftherrl to zastoratlcn o repalr of v Property or 1o the sums sacured by this Security instrument, whether or
not then dus.

Unless Lender and Borrawer otherwise agrae in writing, any application of proceeds to principal shall
not extend or pastpane the due date uithe monthly payments referred to In paragraphs 1 and 2 of change
the amount of such payments.

11. Borrowser Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for
payment or modificetion of amortizatlon of the sures secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not onerate to retease the liabllity of the original Borrower or
Borrower's successors in interest. Lender shall not “e raquired to commence proceedings against any
successor in Interest or refuse 1o extend tima far payivant or otherwise modify amortization of the sums
secured by this Securlty Instrument by reason of any demgad made by the orlginal Borrower or Borrower's
successors In Interest. Any forbearance by Lender In exercising eny right or remedy shall not be a waiver of
or preclude the exerclse of any right or remedy.

12, Succeasors and Assigns Bound; Joint and Several Lishity: Co-slgners,  The cavenants and
agreements of this Securlty Instrument shall bind and benefit the succsssors and assigns of Lender and
Borrower, subject to the provisions of para%raph 17. Borrowar's cavenants snd agreements shall be joint
and several. Any Borrower who co-signs this Securlty Instrument but does ot executs the Note: (a) s
ca-signing this Security Instrumen only ¢ mortgage, grant and conhvay that {urrower's Interest In the
Property undar the terms of this Securlty instrument; (b) s not personally ouilgatsd to pay the sums
secured by this Securlly Instrument; and (¢} agress that Lender and any other Borrowar may agree to
extend, modity, forbear or make any accommadations with regard to the terms of this Secuiity Instrumant
or the Note without that Borrowar's consant.

13. Loan Charges. | the ioan sacured by this Securlty Instrument is subject to a lawv +hich sets
maximum loan charges, and that faw s finally interpretad so that the Interest or other loan charges
collected or to be collectad In connection with the loan excesd the permitied limits, then: ﬁa) any such ioan
charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) any
sums already collected from Borrower which exceeded permilted limits will be refuncled o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment io Borrower. It a refund reduces princlpal, the reduction will be trealed as a parlal
prepayment without any prepayment charge tinder the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL/ /0894/3014(0890)-L PAGES OF 8
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Substances that are generally recognized o be appropriate to normal residential uses and to malntenance
of the Property.

Borrower shall promptly give Lender written natlce of any Investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pany Involving the Properly and any
Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge. It Borrower learns,
or |s notlfled by any governmental or regulatory authorily, that any removal or other remediation of any
Hazardous Substance afiecling the Property Is necessary, Borrower shall promptly take all necessary
remedlial actions In accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous.substances by Environmental Law and the fallowing substances: gasoline, kerosene, other
flammaric_cr toxic petralaum produets, toxic pesticldes and herbicldes, volatlie solvents, materials
containing asbestos or formaldehyde, and radioactive malerials. As used in this paragraph 20,
“Environmental .aw* means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sainty or environmental protaction.

NON-UNIFORK.C2YENANTS, Borrower and Lender further covenant anc! agree as follows:

21, Acceleration; demadies, Lender shall give notice to Borrower prior to acceleration followlng
Borrower's breach oi-any rovenant or agreement in this Security Instrument (but not prior to
acceleration under paragrap’).i7 unless applicable law providea otherwise). The notice shali
apecify: (a) the default; (b) thu actian required to cure the default; (c) a date, not less than 30 days
from the date the notice ia given ‘o Barrower, by whith the detault must be cured; and (d) that fallure
to cure the default on or before the duie specifled in the notice may result in acceleration of the sums
secured by this Securily Instrument, foraclosurs by Judiciel proceeding and sale of the Property. The
notice shall further intorm Borrower of the right to reinstate after acceieration and the right to assen
in the foreclosure proceeding the non-ex!stenca of a default or any other defense of Borrower to
acceleration and forecloaure. If the default is not cured on or before the date specifled In the notice,
Lender at its optlon may require Immediate pavment In tull of all sums secured by this Security
Instrument without further demand and may -irqeclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ail-e:penses incurred In pursuing the remedies
R{?"'d?é' in this paragraph 21, including, but not limiter: t%, roasonable attorneys' fees and costs of

¢ evidence,

22, Reloase. Upon payment of all suma secured by thls £ecuilty Instrument, Lender shall release
this Security Instrumant without charge to Barrower, Barrawar shell ey 2uy racordation costs.

23. Waiver of Homestead. Borrower walves all right of hamestead exeription In the Property.

24, Riders to this Security Instrument. If one or more tiders are execuied iy Borrower and recorded
together with this Securlty Instrument, the covenants and agreemenis ol -wach-such rider shall be
incorporated into and shall amend and supplement the covenants and agreemen.s_of this Security
Instrument as if the ricler(s) were a part of this Securlty Instrumant. {Chack applicabla bowes)]

D Ad|ustable Rate Rider D Condominium Rider [:] 1--4 Family Ridar

D Graduated Payment Rider D Planned Unit Development Ricler K] Blweekly Payment Rlider
D Balloon Rider D Rats Improvemeni Rider [:] Second Home Rider
(] other(s) tspecityl L] HpA Rider

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL/ /0894 /3014(0950)-L PAGE70OF 8
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EXHIBIT "A"
MORTGAGE EXONERATION RIDER

This MORTGAGE is executed by PARKWAY BANK & TRUST COMPANY, not
personally but us Trustee ns atoresaid in the exercise ol the power und muthorily conterred
upon and vested in it us such Trustee (and said PARKWAY BANK & TRUST
COMPANY, herchy warranty that it possesses full power and suthority to exeeute this
instrment), and it is expressly understood and ngreed that nothing herein or in

said Note contnined shall be constried ns creating any linbility on the said

Trustee or on said PARKWAY BANK & TRUST COMPANY personally to pay the

said Nole or any interest that may acerue thereon, or any indebledness accruing
hereunder, or to perform any covennnt either express or implied herein comuined,

o onaecount of any swarrnty or indemnification made hereunder, nll such lability,

it Ay bedng expressly waived by Mongagee und by every person now or herendier
cluiming sny right or security herennder, and tdud so fir as the Trustee and ity

suecessars ard snid PARKWAY NANK & TRUST COMPANY personally are coneerne,
the legal holder or holdery of suid Note end the owner or owners of any indebtedness a
aeerving hereunder stall look solely to the premises hereby conveved for the puy-

ment thereol, by U eniorcement ol the lien hereby created, in the manner herein

and in suid Note provided-=or by action to enforee the personal fiabilily of the

guarantor, it any.

The Frustee makes no personal epresentations us 1o nor shall it be responsible for
the existence, location or maintenwiee oF the chatiels herein deseribed, i any, or

of any environments! conditions, dutivz o ebligations conceming the propeny
whiether under uny lederasl, state or local saute, rube, regulation, or ordinanee.

The beneticiaries of this Trust, have management wid control of the use of the
property and us such, hnve e authority on thew-awa behall o execute any documen
us environmental eepresentative butl not us agent fossean behall of the Trustee.

PARKWAY DANK & TRUSH COMPANY, As Trustee uidss Trust No, 1247 us atore-

said Cld riot |wr~mnnllv. /' /
f‘nv (LA f Y f"" o A /‘w

)ﬁél‘ PRI‘SIVM & ud;él OFFICER
U Atlest: *‘VE.K:\_/N t(u ’/(k

ts?ls’l ANT TRUS OFFICER

.
3
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P ]

-
)

&3 "‘.(:
(\_:

Y

STATE OF ‘II.LI'NOIS)

- '-'t
r A &

1

)
COUNTY QF COOK )

I, the undersigned, n Notary Public in and for said County, in the Staute

alorvsuid do hereby certity that the above nemed olffeers of PARKWAY NANK &
TRUST COMPANY, ure personally known to me to be the same persons whose numes
arv subseribed to the toregoing instrument in the capacities shown, appeared

before me this duy in person, und acknowledged signtng, sealing and delivering

the suid instrinent us their free und voluntnry act, for the uses and purposes

therein set forth,

Given undcr my hand snd notaeis) seal )
an_fed G (/ 7 . 2
Dult.)
: ’LL"/"K-/

(Notary Public)

"OFFICIAL SEAL"

LUBA KOHN
NOTARY PUBLIC STATE OF ILLINOIS
My Commisslon Expires 05/22/2000
\AAZ
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS_BIWEEKL PEXT RIDER Is made this  2nd  day of December ,

1997  and Is Incorporaiac’ into and shall be desmed to amend and supplement the Mortgage, Deed of
Trust or Security Deed tive "Sacurity instrument') of the same date given by the undersigned (the
“Borrower") to secure Borrower s Mo'e {the "Note" to LaSalle Bank, F.S.B., A

Corp. of the United States of America {the "Lender") of the
same date and covering the property described In the Security Instrumant and located at:

6122 W. Henderson

Chicago, IL 60634

~ronerty Address

ADOITIONAL COVENANTS, In addition to the covenants and agreements rade in the Security
Instrumaent, Borrower and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS

The Note provides for the Borrawer's biweekly loan payments enc the termination of the Borrawer's right to
make the biweekly payments as follow;

1. (OMITTED)

2, INTERESY
The interest rate required by Sectlon 2 of the Note will Increase 0.25% If the WNute Holder exerclses its
option to terminate biwselly payments pursuant to Saction 7(C} of the Note and this R'aet,

3. PAYMENTS
(R} TIME AND PLACE OF PAYMENTS

| wilt pay principal and Intarst by making payments evenéiouneen calendar days (the "biweskly payinents"),
beginning on January 15 , 1998 1 will make the biweekly payments every
founteen days untll | have paid ail of the principal and Interes! and any other charges described below that 1
may owe uncler this Note. My biweekly or any manthly paymants will be applied to Interst before principal,

| will make my biweskiy or any menthly payments at LaSalle Talman Home Mortgage Corporation or at a
different place if raquired by the Note Halder.

(B) AMOUNT CF BIWEEKLY PAYMENTS
My biweekly payment wilt be in the amount of U. 8. $438.,83

(C) MANNER OF PAYMENT

My biweekly payments wili be made by an automatlc deduction from an account | will maintaln with the
Note Holder. On or before the date of this Nots, | will cause the Note Holder to have in its possassian my
writtan authorlzatior and voidled check for the account from which my biweekly payments will be deductsd

MW1042 12/84 BIWEEKLY PAYMENT RIDER PG1 TRUST
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UNOFFICIAL COPY

B BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

Untll the Borrower's right to make blweakly paymenis Is terminated under the condltions stated in
Section A of this BiWeekly Payment Rider, the Security !nstrument Is amended as follows:

{a) The word "manthly" Is changed to "biweekly” in the Security Instrument wherever “monthly”
appears.

{b} In Unltorm Covenant 2 of the Securlty Instrument ("Funds for Taxes and Insurance"), the
words "one-twslfth” are changed to "one-twanty-sixth",

it Lander terminates Borrower's right 1o make biwaekly payments under the conditions stated in Section
A of this BiWeekly Payment Rider, the amendments to the Security instrument contalned in Section B 1
above shall then cease to be In effect, and the provislons ol the Securlty Instrument shall Instead he In
effect without the amendmants stated In this BiWeekiy Paymant Rider,

BY SIGNING aELOW, Borrower. accepts and agrees to the terms and covenants contalned In this
Bliwaekly Paymnt Rider. el a0t

PAKKWAY BANK AND TRUST
COMPANY, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JULY 10,

1995 AND KNOWN AS TRUST NUMBER
11147 AND NOT INDLVIDUALLY,

SEG ATTACHED EXHIBLT MA"™ FOR EXONERATION LANGUAGE
AN STGNATURES.

MWi032 12/94 BIWEEKLY PAYMENT RIDER PG3  TRUST
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UNOFFICIAL COPY

CXHIBIT "A"
GENERAL DOCUMENT EXONERATION RIDER

This ductnent 15 executed by PARKWAY BANK & TRUST COMPANY, nov personally but as
Trustee wwder rusy Now [ H04 7 as aforesaid. Tn the exercise o power and authority

conterred upon and vested in sad Trustee as sueb, and it is expressty understood

and agret that sothing in said document contained shall be construed vs vreating sy Hubility
ont suidd Trustee personally to puy any indebtedness averuing thereunder, or t pertomn uny
covennits, cither expressed or implied, ineluding but net Hmited to warrnties, indemnilications,
and hold haomiess representations i suid document (ol sieh Hability i any, being expressly
waived by the parties hereto and their respective suesessors nnd assigns) and that so lur as

said Trustee is concerned, the owner of nny indebtedness or right acerving under smid dovument
shnti ook solely w the premises deseribed theruin Tor the payment or enforeement,

torest, 1vbeing understood that said Teustee merely holds Tegnl tithe o the premises

described 2aerein und hus no control over the munigement thereol or the incotne Weretrom,
and Dus £o keowledge respecting sy Tactund matter with respect 1o said premises, eseept as
represented Loty the beneticiary or beneficiuries ol suid trust. Iy event ol conllict

Detwesn the termis o4 s vider und of the ugreesent 1o which it is sitnehed, on any questions
of spparent liabikity deoligation resting upon suid trustes, the provisions ol this rider

stuil be controtling.

The Trustee mukes ho personl 7epresenumions us to nor shitl i be responsible Tor the
existence, location o maintenines of the chattels herein deseribed, i1 any, ot ol ay one
virenmentat conditions, duties or anliptions coneerning the property whether under any
federn), state, or loen! stawte, rule, teedbsion, or ordinence. The beneticiaries of

this Trust, have manngement sl conteol o7 the use of the propeny wnd as such, have the
authority on their own behall'to execute any dveumint us environuental representative but
not a5 agent for or on behull ol the Truste,

PARKWAY HANK & TRUST-COMPANY. As Trustse sander Frust No._| ﬂf_‘il_z_

as ajorpsiid and not pur.»:q)ﬁl_l_l_ . ,
% 1) /)-’-r - ‘Zr/'-....
by Ll (] /7?";'1 Yo [
f T PRESIDENT § URAIST OFRICE
\ /"w(.l PRESIL ng}u“,; FRICER

T e
Altest: \féJ;{;_\ /‘\( {,(;u«.’h’r
.-}’s‘sljz'rfm'r TRUST OFFICER

&4
vQ¢FICIAL SEAL"
LUBA KOHN
NOTARY PULLIS STATE OF ILLINOIS
My Commission Ews 05/22/2000

STATE OF ILLINOIS )
)
COUNTY OF COOK )

[, the undersigned, o Notary Public in and for said County, in te State atoresaid do

hereby certity Ut the above ninted offivers of PARRWAY BANK & TRUST COMPANY, are
personnily known 1o e o be e sume pursons whose mmes are subscribed to the foregotng instrument
in the capucities shown, appearad before me this day in person, md acknowledged signing, seuling und
delivering the suid instrument us their Free nad voluntary act, lor the uses uud purposes therein set forth.

Gliven wader wy hand und notoriat seal

on_J 3 =9 % d ?t,- _
(Date) Y /-a__._,. P et A RO

{Natury Publie)

7oAl SEAL"

w1 INOIS
“J00
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