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MORTGAGE

THIS MORTGAGE (“Sceurity Instrumient™) fagiven on __Dacember 4, 1997
CHRISTOPHER MONTANARO Unmariiea NEVER BEEN MARRIED
JENNIFER CLEMENTS Unmarried. NEVER BFEN MARRTED

. The mortgagor is

("Borrower"), This Security Instrument is given WEST™IN} MORTGAGE
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which Is organized and existing under the laws of ~ the United Pcnvas of Anerica , and whose
address iy 5100 N HARLEM AVE, HARWOOD HEIGHTS, IL €ufs6-361

("Leder™). Borrower awes Lender the principal sum of
ONE HUWDRED SEVENTY TWQ THOUSAND & 00/100

solaes (US, 8 172,000,00 )
This debi is evidenced by Borrower's nole duted the seme date ns this Security Insirument("Note"), which provides for monthly
payments, with the full debl, if not paid carlier, due and payable on  Januazy 1, “0%8 . This Security
Instrument sccures 1o Lender: (n) the repuyment of the debt evidenced by the Note, with intcres!; and all renewals, extensions and
modifications of the Note; (b) the puyment of all other sums, with interest, advanced under pava2raph 7 o protect the sceurity of
this Sccurity Instrument; and (¢) the performance of Borrower's covenanls ard agreements under s Se surity Instrument and the
Note. For this purpose, Borrower does herchy morgnge. grant and convey (o Lender the following Geseatad property locaied in

Cook County, fliinois:
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PINH17-03-222-023-1334
which has the address of 228 E CHESTNUT ST CHICAGO

|Street, Cityl,
{Ninois 60611 {#ip Cude} ("Property Address”;

ILLINGIS ¢Singlo ﬁnmily - FNMA/FHLMC UNIFORM
.ﬂt_rflt__{N_SIRUMENT Form 3014 8/90

VMP MOATOAGE FOHMY - (H00)521.7203







ﬁi—

LEGAL DESCRIPTION: UNOFFlClAL COPY

UNIT NUMBER 3404 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
*PROPERTY { HEREINAFTER REFERRED TO AS "PCL"):

ALD OF LOTS 2 AND 3 AND THAT PART OF LOT 1 LYING WEST OF A LINE 12 FEET
'EAST OQF AND PARALLEL TO THE MOST WESTERLY LINE OF SAID LOT 1, AND SAID MOST
‘WESTERLY LINE EXTENDED, AND ALL OF LOTS 37, 38, 39, 40, 41 AND 42 (EXCEPT
THE EAST 33 FEET OF SAID LOT 42) IN LAKE SHORE DRIVE ADDITION TO CHICAGO, A
SUBDIVISION OF PART OF BLOCKS 14 AND 20 IN CANAL TRUSTEES' SUBDIVISION OF
THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIFAL MERIDIAN, WHICH SURVEY I8 ATTACHED AS EXHIBIT "A" T0O
'DECLARATION OF CONDOMINIUM ONNERSHIP FOR PLAZA ON DEWITT CONDOMINIUM
ASSOCIATION, DATED SEPTEMBER 12, 1975 AND RECORDED SEPTEMBER 17, 1975 AS
DOCUMENT NUMBER 23225147 TOGETHER WITH AN UNDIVIDED INTEREST IN SAID PARCEL
(EXCEPT FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF) ALL IN COOK COUNTY, ILLINOIS.
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.. TOGETHER WITH all the improvements now or herenfter erected on the property, and all casements, appurtenances, uni
¥ fixtures now or herealter & purt of the property. All replacements wnd additions shalk also be covered by this Security Instrument,
Al of the foregoing is referred (o in this Security Instrument as the "Property.”

‘4 BORROWER COVENANTS that Borrower is lawfully seised ol the estale hereby conveyed and has the right to mortgage,
4 grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wirrants and
"t wilk defond generally the titls 10 the Property against all ciaims and demands, subject o any encumbrances ol record,

it THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with limited
v viritions by jurisdiction to constitute 1 uniform seeurity insirument cavering redl propeety.

i | UNIFORM COVENANTS, Borrower and Lender covenant and ngree as [ollows:

1. Payment of Principal und Interest; Prepayment and Late Charges,  Borrower shall prompily pay when due the
principal of und Interest on the debt evidenced by the Note and any prepuyment and lale charges due under the Note.

2, Funds for Taxes and Insurance,  Subject 1o applicable law or to & writien waiver by Lender, Borrower shall pay 0
Lender on the day monthly puyments are due under the Note, until the Note is paid in full, o sum ("Funds™) tor: (2) yearly taxes
and assessments whiclmay atwin priority over this Security [nstrument as a licn on the Propertys (b) yearly leaschold payments
or ground rents on the Praperty, if wny; () yearly hazard or property insweance premims; () yeurly Clood insurance premiums, if
any; (¢) yearly morigage hsurunce premiums, H any; awd (0 any sums payable by Borrower o Lender, in aecordance with the
provisions of paragraph 5w fiew of the payment of morigage insurance premiving, These iems are called “Escrow liems,”
Lender may, ot nny time, coliest émd hold Funds in an amount not 1o exceed the maximum amount o lender {or o federally relnted
martgoge loan may require for Barraver's escrow account under the federal Real Estnie Sewlement Procedures Act of 1974 as
amended from time 10 time, 12 U.S.C. Section 2601 erseg. ("RESPA"), unless another law thar applics 1o the Funds sets  lesser
amount, If so, Lender may, ot any time-collect and hokd Funds in an nmount aot to exceed the lesser smount. Lender may
estimute the amount of Fuads due on the bags of eurrent duw and reasonuble estimues of expenditures ol (uture Escrow lems or
otherwise in necordance with applicable law,

The Funds shatl be held in on instivtion whose deposits are insured by a federal agency, insirumentality, or entity (including
Lender, if Lender is such an instiwution) or in uny Fodsral Home Lown Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding aedazplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Barrower interest 01 the Sunds and applicable law permits Lender to make such u charge,
However, Lender may require Borrower (o pay o on-time cisrge (o an independent real estae wx reporting service used by
Lender in connection with this loun, wiless nppiicable law provides otherwise, Unless an agreement is made or applicable law
requires interest 1o be puid, Lender shall not be required o pay Bodtosier any interest o curnings on the Funds, Borrower and
Lender may ngree in writing, however, that interest shall be prid on the Fuds, Lender shall give © Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1 the Funds snd the purpose for which each debit 1o the Funds was
mle. The Funds are pledged ns ndditional seenrity for pll sums secured by wins Seexsity Instrament,

[f the Funds held by Lender exceed the umounts permitied 1o be held by appheable aw, Lender shali account to Borrower lor
the excess Funds in accordunce with the requirements of apiplicable lnw. IT the amouatai the Funds held by Lender at any time is
not sufficient 10 pay the Bscrow lems when dug, Lender may so notify Borrower in wiilig; sind, i sueh case Borrower shall puy
to Lender the amount necessary 1o make up the deficiency, Borrower shall make up € dediciency in no more than twelve
monthly paymenis, st Lender's sole discretion,

Upon payment in full of all sums sceured by this Sceurity instrument, Lender shall promptly esiuid o Borrower any Funds
held by Lender. If, under parugeaph 21, Lender shall acquice or seil te Propenty, Lender, prior W.ths acguisition or sale of the
Property, shall upply any Funds held by Lender al the time ol acquisition or sale as o credit against e sums secured by this
Sceurity Instrument,

3, Application of Payments,  Unless applicable haw provides otherwise, all payments received by Lender vader prgraphs
| and 2 shall be appliedd: fiest, to any prepayment charges due under the Noiey second, Lo amounts payabic under paragraph 2;
third, 1o intcrest due: fourth, 1o principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may atwin priority over this Security Tustrament, and leasehold payments or ground rents, il way, Borrower shall pay these
obligations in the manner provided in piragraph 2, or if not paid in that munner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be puid under this paragraph. 1f
Borrower makes these puyments dircetly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.,

Borrower shafl prompily dischurge nny lien which has priority over this Sccurity Instrument unless Borrower: () agrees in
wriling (o the payment ol the obligation securced by the lien in a manner acceplable o Lender; (b) conlests in good faith the licn
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (¢) sceurcs (rom the holder of the lien an agrecment satisfactory 10 Lender subordinating the lien 1o
this Security Instrument, If Lender determines tnt any part of the Property is subjecl 10 & lien which may aitain priority over this
Sccurity Instrument, Lender may give Borrower i notice identifying the lien, Borrower shial satisly the lien or kike one opf
of the actions set forth above within 10 days of the giving of netice, -
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5, Hilzard or Property Insurance, Borrower shall keep the improvements now existing or herealler erected on the Property
insurcd ngainsi loss by fire, hivards included within the term “extended coverage" angd sy other hazards, including floods or
Nooding, for which Lender requires insurnee. This insurance shall be maintained in the asnounts and for the periods that Lender
requires, The insurance cacrier providing the insurance shall be chiosen by Borrower subject 10 Lender's approval which shall not
be unreasonably withheld, If Borrower falls to maintain coverage described above, Lender may, st Leader's opstion, oblain
coverage W protect Lender's rights in the Property in accordance with paragraph 7,

All insurunee policies and renewals shall be aceeptable (o Lender und shalt include a sindard mongage clause, Lender shadl
have the right 1o hold the policics snd renewals, 1§ Lender requires, Borrower shall prompily give 1o Lender all reccipls of pail
premiums and renewal nolices, In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender, Lender
may make prool of foss i not mide prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proeeds shall be applied 1o sestorstion or repair of the
Property damaged, il the resioration or ropair is cconomicatly fensible und Lender's seeurity is not lessened. If the restoration or
repair s not cconomically fensible or Lender's security would be lessencd, \he insurarice proceeds shall be applied to the sums
sceurcdd by this Seeariy Instrument, whsther or not then due, with any excess puid (¢ Borrower, ) Borrower abandons the
Property, ar toes aot grewer wilhin 30 days o notice from Lender thut the insurance carrice has offered Lo seule » claim, then
Lender may colfect the idsuance proceeds, Lender miy use the proceeds 1o repiir or restore the Praperty or to pay sums secired
by this Security Instrument, whather or not then due, The 30-day period will bogin when the natice is given,

Unless Lender and Borrov e nherwise agree in writing, any application ol proceeds 10 principal shell not exiend or posipone
the due date of the monthly payménts refereed to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by LenderBorrower's right to mny insurance policies and proceeds resulting from dimage 1o the
Property prior to the ucyuisition shall pass i Leader to the exent of the sums sceured by this Security Instrument immediniely
prior to the aeyuisition,

6. Oceupancy, Preseevistion, Malntenance ang Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Prepery as Bomrower's principal residence within sixly days afier the execation of
this Securily Instrument and shafl continue to oceupiy ke Property ns Borrower's principal residence for at feast one year afier te
tnte of occupancy, unless Lender otherwise agrees i weiting, which consent shull nol be unreasonibly willireld, or uniess
extenuating circumsinees exist which are beyond Borrower's eansrol, Borrower shiki not destroy, damage or impuair the Property,
allow the Properly 1o deleriorle, or commit wasic on the Sropurty, Borrower shall be in defoult i any forfeiwre action or
proceeding, whether civil or criminu, is begun shat in Lender's 5o Taith judgment could result in forfeiture of the Property or
otherwise mpterinlly impair the lien created by this Sceurity Tnstrumen or Lender's security inlerest, Borrower may cure such a
default and reinsinte, as provided in paragraph 18, by cousing the actiop o7 proceeding (o be dismissed with a ruling tha, in
Lender's good fnith determination, precludes forfeimre of the Boseawer's faireest in the Property or other material impairment of
e lien crentedd by this Sceurity Instrument or Lender's security interest. Barrowershall also be in defuult if Bosrower, during the
foan application process, gave materintly Tuise or inaccurie information or statertents 19 Lender (or fuiled to provide Lender with
any material information) in connection with the foun evidenced by the Note, ine'auing, but nat limited 10, representations
concerning Borrower's ogeupancy of the Property as @ principal residence, 17 his Securiey Fosirument is on a leaschold, Borrower
sthall camply with all the provisions of the lease. [T Borrower sequires (e title ko the Properry, the leaschold and the fee e shall
not merge unless Lender agrees W the merger in wriling,

7. Protection of Lender's Rights in the Property, If Borrower fuils © perform the covenants and ngreements contined in
this Sceurity tnstrument, or there is o legal proceeding thay may significontly affect Lender's rigaistndne Property (such as o
proceeding in harkeupiey, probme, for condemnation or forfeiture or to enforce Inws or regulitions), thepd.ender may do and pay
for whatcver is necessary 1o protecs the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sceured by a lien which has priority over wis Sceurity Instrument, appeartng i cour pe ying reasonable
atormeys’ fees and entering on the Property w make repuirs, Although Lender may take detfon under this puragraph 7, Lengler
does not have to do sa.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this Sceurity
tnstrument. Unless Borrower and Leader agree o other lerms of payment, these amounts shali beas interest from the daie of
disbutsement at the Note rate and shall be puyable, with interest, upon notice from Lencler to Borrower requesting payment.

8, Mortgage Insurance If Lender required mongage insurance as @ condition of making the foan sccured by this Security
instrument, Borrower shall pay the premiums required 1o maintin the morgage insurance in cffees, 1f, for any reason, the
morlgage insurance coverage required by Lender lapses or censes 1o be in effeet, Borrower shall pay the premiums required o
obtin covernge substantially cquivalent to the martgage insurance previously in effeet, ut o cost subsiantinlly equivalent o the
cost 10 Borrower of the mortgage insurunce previously in effect, from an aliernale morigage insurer approved by Lender, If
substantially equivalent mortgage inswrunce coverage is not available, Borrower shall puy o Lender cach month & sum equad (o
one-lwelfth of the yeurly mortgage insurtnee premium being paid by Borrower when the insurance coverage Tapsed or ceased to

Initisie:
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paymenis may no longer be required, at the option of Lender, il morigage insurance coverage (in the amount and for the period
that Lender reyuires) provided by an insurer approved by Lender ngain becomes available and is obisined, Borrower shall puy the
7 premiums required (o maintiin morlgage insurance in cffect, or provide a loss reserve, unti! he requirement for montgage
7 insurance ends in aceordance with any writlen agreement between Borrower and Lender or applicable faw,

9, Inspection.  Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice a the time of oF prios 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The procecds of any award or claim for damages, direct or consequential, in conncetion with any
. condemnution or other taking of any part of the Property, or for conveyance in lie of condemnation, are hereby assigned and
~ shall be paid to Lender,

In the event of o towl wking of the Property, the proceeds shall be applicd o the sums secured by this Sceurity Instrument,
whether or not then dug, with any excess paid © Borrower, In the event of a partial taking of the Property in which the {air murket
vatue of the Property immediaiely before the taking is equal 1o or grealer than the amount ol the sums secured by this Sccurity
Instrument immediately before the wking, unless Borrower und Lender otherwise agree in writing, the sums secured by Ihis
Securily Instrument ahiall be reduced by the amount of the procecds multiplied by the following fraction: (n) te ot amount of
the sums sceured imiiediately before the wmking, divided by (b) the fair market value of the Property immediniely before the
Gking. Any balance s b2 paid to Borrower. In the cvent of u partial iaking of the Property in which the fair msrket valug of’ the
Property immediately beitze the taking is less than the amount of the sums scenred imimedinicly before the laking, unless
Borrower and Lender otherwirc tigree in writing or unless applicable law otherwise provides, the proeceds shall be applied to the
sums securcd by this Security [nstument whether or not the sums arc then dug.

If the Properly is ubandoned by ocrower, or i, after notice by Lender lo Borrewer that the condemnor oflers 10 make an
award or settle a claim for damages, Bormswer fails o respond o Lender within 30 duys alter the date the notice is given, Lender
is authorized (o collect nnd apply the provect’s; ot its option, cither Lo restoration or repair of the Property o 1o the sums sccured
by this Security [nstrument, whether or not then suc,

Unless Lender and Borrower otherwise agrez.in writing, any apphication of proceeds 1o prineipal shll not extend or posipone
the due daic of the monthly payments referred  in pazauraphs and 2 or chiange the amount of such payments,

11, Borrower Not Relensed; Forbesirance By LensorNot o Waiver,  Extension ol the time for payment or modification
of amortization of the sums secured by this Security Insirument eranted by Lender to any successor in interest of Borrower shall
nut operse 1o release the liabilily of the original Borrower o Borower's successors in inferest. Lender shall not be required (o
commence procecdings against any sucoessor in nterest or refuse fo Sxiend time (or payment or wtherwise modily amonization of
the sums seeured by this Security Instrument by reason of any demazd mide by the original Borrower or Borrower's SUceessors
in intcrest, Any forbearance by Lender in exercising any right or remedy” sEal! not be o waiver of or prechude the exercise of any
right or remedy.

12, Sucvessors and Assigns Bound; Joint and Severu) Linbility; Co-cigners, The covenams and  agrecments of - this
Sceurity Instrument shatl bind and benefit the successors and assigns of Lender angd Borrower, subject to the provisions of
paragraph 17, Borrower's covenants und agreemems shall be joint and several, vy, Borrower who co-signs this Sceurity
Instrument but does not excewte the Note: (n) is co-signing this Security Instrument-on'y-1e mortgage, grant and convey tint
Borrower's interest in the Property under the lerms of this Sceurity Instrument; (b) is novpersenally obligated o puy the sums
secured by this Securily nstrument; and (¢) ugrees that Lender and any other Borrower miy agieee 1o extend, modily, forbear or
make any accommodations with regard 10 the ferms of this Security Instrument or the Note withott thrsRorrawer's consent,

13, Luun Charges. 11 the lonn seeured by this Sceurily Instrument i subject 1o u Jow which sets maximum loan charges,
and that law is Tinally interpreted so that the interest or other loan charges collected or o be collected incoancetion wilh the lonn
exceed the perminted limits, then: (n) any such loan charge shall be reduced by the amount necessury (0 readico the churge (o the
permiticd limit; and {b) uny sums alrendy colieeicd from Borrower which exeeeded permitied limits will be refyiled 10 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. U o refund reduces principal, the reduction will be treated ns @ partinl prepayment without any prepayment charge
under the Nole,

{4, Notices.  Any notice (o Borrower provided for in this Securily Instrument shalt be given by delivering it or by mailing it
by first class mail unless applicabie law requires use of another method, The notice shall be directed 1o the Property Address or
any other address Borrower designotes by notice to Lender. Any nolice 1o Lender shall be given by lirst class mail 10 Lender’s
address stared herein or any other address Lender designaes by notice 1o Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severabllity. This Sccurity !nstrument shall be governed by federal luw und the law of the
jurisdiction in which the Property is tocaied. In the event v any provision ar clause ol this Security Instrument or the Noie
conflicts with applicable taw, sueh conflicl shall nou affect other provisions of this Securily Instrument or the Note which ¢an be
given effeet without the conflicting provision, To this end the provisions of this Sccurily Instrument and the Note are deelared to
be severable. N
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16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17, Transfer of the Property nr o Beneficiis) Interest in Boreower. If alk or any part of the Property or any inicrest in it is
sold ac transterred (or if o beneficinl interest in Borrawer is sold or transterred snd Rorrawer I8 not w nuural person) without
Lender's prior writien consen, Lender may, i its opiion, require immediate payment in full ol all.sums sccured by this Securily
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dute of this
Sceurily Instrument,

It Lender excreises this oplion, Lender shall give Borrower notiee of scceleration. The notice shall pravide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ll sums secured by Lhis Sceurily
Instrumment. I Borrower fails 1o pay these sums prior to the expiravion of his period, Lenter mauy invoke any remedics permitied
hy this Sccurity [nstrument without lurther notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1 Borrower meels cerinin conditions, Borrower shadl have the right 0 have
enforcement of this Sceurity Insinament discontinucd ot any vime prior 10 the earlier of: () 5 days (or such other period us
applicable law may specily for reinsiniement) before sale of the Property pursuini 1o any power of sale contsined in this Sccurity
Instrument; or (b) ¢ray of o judgment enforcing this Sceurity Instrument, Those conditions are thal Borrower: (1) pays Lender ull
sums which then wou® be due under this Sccurity Instrument and the Note as if no secelermion had occurred; (b) cures any
defauit of any other coveronts or agreements; (¢) pays all expenses incurred in enlareing this Security Insteument, including, but
not Limited to, reasonable-akameys’ fees; and () wkes such uction ns Lender may reasonably require to assure that the lien of this
Security Instrument, Lendes s<rights in the Property and Borrower's obligation o pay the sums sccurcd by this Security
fnstrument shall continue unciiang@, Upon reinstaiement by Borrower, (his Security Instrument and the obligations: secured
hereby shalt remuin fully effective s 71 o neceleration had oceurred, However, this right W reirstate shall not apply in the case of
aceeleration under pwragrapl 17,

19, Sale of Note; Change of Loun Seeelscr,  The Noie or o partial intcrest in the Nole (ogether with this Sceurity
Instrument) may be sold one or more Gmes withai prior notice 1o Borrower, A sale may result in & change in the entity (known
as the "Loun Scrvicer”) that collects monthly payments due under Lie Note und this Sccurity Instrumenl, There alse may be one or
more changes of the Loan Servicer unrelated 1 o Sals ol the Note, IT there is & chiange ol the Loan Servicer, Borrower will be
given written notice of the change in accordnnce with poraaph 14 above and applicable aw, ‘The notice will state the name and
address of the new Loan Servicer and the address 10 wich payments should be magde. The notice will also contiin any other
information required by applicable law.

20, Hazardous Substanves, Borrower shull ot cause ov-peanit the presence, use, disposal, storage, or release of uny
Hazardous Substances un or in the Property. Borrawer shall not du, or allow anyone clse 1o do, anything affecting the Property
that is in violntion of any Environmental Law. The preceding two senicnces shall not apply 10 the presence, usc, of Sorage on the
Praperty of small quantities of Hazardous Subsiances that are generally tecannived o be approprinie © nornwl residentinl uses
and to maintenance of the Property.

Borrower shall promptly give Leader writien notice of any tnvestigation, ciaini, demand, lawsuil or other action by any
governmansal or reguliory tgency of privite parly involving the Property wnd any Hasardous Subsumee or Environmenial Law
of which Borrower has actunl knowledge. U Borrower learns, or is notified by any goseramiental or regulatory aithority, that any
removal or other remediation of sy Hazardous Substance alfecting te Property is necCssirys Borrower shall prompily ke nhl
necessary remedial netions in necordance with Environmentad Law,

As used in this parngraph 20, "Huzardous Substances” are thase substances defined ns tosic o hnzardous substances by
Environmental Law and the following substances; gasoling, kerosene, other MTammable of oxe parnleum: products, loxic
pesticides and herbicides, voiatile solvents, malerials contiining asbesios or formaldehyde, snd rodioacive materinls, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiy-s located that relate
to health, salcty or enviranmental protection,

NON-UNIEORM COVENANTS. Borrower and Lender Turther covenant and agree as Tollows:

21, Accelerntion; Remedles, Lender shall pive notice to Borrower prior tu aceeleration fullowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law pravides otherwise), The notice shall specify: (n) the defautt; (b) the action required to cure the defanlt; (¢)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the defaull must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in nceeleragion of the sums secured
by this Security Instrument, foreclosure by judiciat pruceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceierution and the right (o assert in the foreclnsure proceeding the non-existence
of a default or any other defense of Borrower to accelevation and foreclosre, 1 the default is not cured on or before the
date specified in the notice, Lender, ut its optivn, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicin) proceeding. Lender
shall be entitled to colleet all expenses incurred in pursuing the remedles provided in this parugraph 21, including, byt not
limited to, reasonuble attorneys’ fees and costs of tithe evidence, Yy
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_ 22, Release,  Upon payment of all sums secured by this Sccurity tnstrument, Lender shall release ihis Seeurily Instument
without churge (0 Borrower, Borrower shail pay wny recorlation costs.

" 23, Waiver of Homestend. Borrower waives all right of hontestead exemption in the Property.

C e

o e e

e

N =

24, Riders to this Security Instrument, 1 onc or more riders are execuled by Borrower und recorded together with this
Security [nstrumeny, the covenants and agreements of each such rider shull be incorporsied into and shall smend and supplement
the covenants and agreements af this Security [nstrwment as if the rider(s) were a part of this Securily Instrument.

[Check applicable box(es)! .
(] Adjustable Rate Rider (X condominium Rider [ 14 ramily Rider

(] Geadunted Payment Rider [} planned Unit Developmem Rider ] Biweekly Paynsent Rider

[:_J Balloon Rirté [_| Rate Improvement Rider [ Sccond Home Rider

[ vA Rider (] Other(s) [specity]

|
coa .
e e

-

BY SIGNING BELOW, Borroveer aecepts and agrees o the terms st covenants eomained in this Security nsirumep and in
any rider(s) executed by Borrower i recorded with i,
Witnesses:

A -
! Y . i # '. P -
C— r"LU«zg;’,U o G c/‘ﬂf*t-'-t-v--f (Sead)

CHRISTOPHER MONTANARO

<Hotrewer

Fa

\‘_ \, b ;_ (-—C(f’i-f"),/-----“‘ (Sc.&ﬂ)

Jh}mzmﬁ CLEMENTS Hurrower

(Senl) o L (Seal)

Jarrower -Rorrower
z 1 ’
STATE OF ILLINOIS, | | [(@f Ciuniy ss:
1, ; [ TR /” v M e & Notary Public in o lnrum eaunjy and state do hercby ceriify lhay
f/ff"t@ffﬂ/arks /)/[\}L/"‘A’Q’Jﬂ Al ( (L"jl‘t’ A /’C‘ILCI?C/ -f!'f/

L~ /
e/;ef’l[ﬁ 04 0L Zz/””‘? e .deom/tliy knn\( n m” i Mo mu-‘m‘ n(«)/whmt. n'iuh(l..(\)
subscribed w the foregoing lnsirumﬂnl appeared hefore me this day in person, nnd acknawledged tl A /
signied and delivered the said instrument as é{/{ free ik voluntary uck .r the h\L\ and pylpnscs e sel fnr!h
Civen under my hand and officiat seal, ﬂn\

AL day of /% . ;Z, Y o7 7
s :
My Commission Expires: . ./. 0 / .

Notary 'ublie

o)
]
ge
&
N
W
N
V1

»
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ath duy of December ) 1897 |
and is incorporatcy into and shall be deemed o amend angd supplement the Mortgage, Deed ol Trust or Seeurity
Deed (the "Sceurity Instrument") of the same diate given by the undersigned (the "Borrower") Lo secure Borrower's
Note to

WESTWIND MORTGAGE

(he "lender”)
ol the sne date and covering the Property described in the Sceurity Instrument ang located at

260 & CUBSTNUT ST, CHICAGO, Illinois 60611

Praperty Address]
‘The Property incindes @ nnit in, togethier with an undivided ivterest in the common clements of, o condominium
project known as:

IName of Comdominium Project]
(the "Condominium Project™). [Loke owners associntion or other entity which aets for the Condominium Project
(the "Owners Associntion”) holds” title-w property for the benefit or use of its members or sharchoklers, the
Properly also inchudes Borrower's invrestin the Owners Associgtion and the uses, proceeds and benefils of
Borrower's interest,

CONDOMINIUM COVENANTS, In ¢dcitizh 1o the covenants and agreements made in the Sceurity
Instrument, Borrawer ane Lengder further covenint and dgrec as follows:

A, Condominium Obligntions. Borrower  sha't perform ol of  Borrower's  obligations  under  the
Condominium Project’s Constitent Documents, The *Cossiuent Documents” ure the: (i) Declaration or any other
doeument which crentes the Condominium Project; (if) by=iaws: (i) code of regulations; nnd (iv) other equivalent
documents, Borrower shall prompuly pay, when due, all dues ol assessments impoesed puesuant W the Consttuent
Documents,

B, Huzued Insuranee.  Su long a8 the Owners Association-aintains, with o gencrally aceepled insurange
carrier, o "master” or "blanker” policy on the Condominium Projeet vhick is satisfaciory w Lender and which
provides insurance covernge in the amounts, for the periods, and aguinst tnetezacds Lender requires, including fire
and hazards included within the 1erm "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 lor the meviily payment to Lender of the
yearly promium instabments for hazard insurance on the Propeny; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hueerd inguianee coverage on e
Property is deemed satisticd 10 the extent that the required eoverage is provided by the Owners Zssociation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of o distribution of hazard insuranee proceeds in Hew of restoration or repair follewiiy @ loss (0 the
Property, whether to the unit or lo common clements, any proceeds payuble o Borrower are herety ssigned and
shall be paic to Lender for application to the sums securcd by the Security Instrument, with any excess paid to
Borrower,

C. Public Linbllity Insurance,  Barrower shall wke such actions a8 may be reasonable 10 insure thal the
Owners Associgtion maintins a public liability insurance policy aceeplable in form, umount, and extent of
coverage 1o Lender,

D, Condemnation,  The proceeds of any award or clalm for damages, dircet or consequential, payable to
Borrower in connection with any condempntinn or other tking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
Pagoiote Form 31 P
@;a (400 VAP MONTGADE FORMS - [212)200-6100 - (00ME21.7201 Inltinty: {_Li
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unit or of the common elements, or for any conveyance i licw of condemnation, are hereby assigned and shali be
paid to Lender. Such provecds shall be applied by Lender lo the sums secured by the Securily Instrument o8
provided in Unilorm Covenant 1(,

K. Lender's Prior Consent.  Borrower shall not, except aller notice 1o Lender and with Lender's prior

wrilten consent, cither partition or subxlivide the Properly or consenl

{iy the abandonment or terminmion of the Condominium Project, exeepl for ubandooment or
termination required by taw in the case of substmial desiruetion by fire or otlier vasuilty or in the case of a wking
by condemnation or eminenl domain;

(i) any amendment to any provision of (he Constituent Documents il the provision is Jor the expross
benelis of Lender,

40 lermination of professionat munagement and assumption of self-management of the Owners
Association; or

(iv) by action which would have the effeel of rendering the public linbility insurance coverage
maintnined by the Uwners Associntion unaccepiable o Lender,

F. Remedles, 18 oftower docs nol pay condominium dues and assessmonts when due, then Lender may puy
them. Any amounis disoedser by Lender uikler this parugraph F shall become additional debt of Borrower secured
by the Security Instruments Uiless Borrower and Lender agree (o other lerms of puyment, these amounts shall bear
interest from the date of disburscoren at the Note rute and shall be payuble, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceents and agrees (o the terms and provisions contained in this Condominium
Rider,

.f“-
o

; ’l‘/ ‘)7 o, et ‘{/,- ,/
&LZMIyi‘-:‘)’U’M,{&ﬁ/(Zk'.;" Q‘):—C,c'»-‘"'(,----\( _{(Seal)
CHRISTOPHER MONTANARO Rorrower

- . .
. L
S A TRy (seal)
_ﬂENNIFER CLFARNTS ' Borrower

{Scab)

Honowes

{Seal)

-Borrower

@D, 8 w1ow Paguz ol 2 Form 3140 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasuvy Index « Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this — 4th  day of December . 1937,
and is incorporated ino and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Sceurity Instrument”) of the same dale given by (he undersigned (he "Borrower”™) 10 secure Borrower's
Adjustable Rate Note (the "Note") 10 WESTWIND MORTGAGE

(the “Lender) of the snme die and covering the propesty
deseribed in the Seeurity Instrument and located at:
260 E CHESTNUT 8T, CHICAGO, Illinoim 60611

{Propenty Address)

THE  MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT-THT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAZAUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVeNANTS. In addition to the covenams and sgreements made in the Security [nstrument,
Barrower and Lender Turther coveraetand agree us (ollows:

A INTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides for an initial interest rite of 6.750 %, The Note provides for changes in
the interest rate and the monthly pnyments, ns ol ows:

<

WA X AN YA

4, INTEREST RATE AND MONTHLY PAYMEN T CHANGES

(A) Chumpe Dates

The intcrest rate 1 will pay mpy change on the Tirst day'ol  January , 2001 qindd on thin
duy every 12th month therealter. Each dute on which my inlersstdate could change is called a "Change Date.”

{B) The Index

Beginning with 1he first Change Dte, my interest rade wil) be'based on an Index. The “Jndex” is the weekly
average vield on United States Treasury securities adjusied to o constmtmatirity of | year, as made available by the
Federn) Reserve Board, The most recent Index figure available us of the-dawe 45 duys before cach Change Date is
cilled the "Current Index,”

If the Tndex is no longer available, the Nowe Holder will chouse & new ingexavhich is based upon comparable
informiation, The Note Holder wild give me notice ol this choice,

(C) Caleulation of Changes

Belore cuch Change Due, the Note Holder will caleulnte my new inierest rite by adding
THREE pereentage poini(s) ( 3.000 %) to e Current Index, The
Note Holder wil) then round the resull of 1his addition 10 the nearest one-cighth of one percenays toint (0.123%).

Subjcet 1o the Timits stated in Section 4(D) below, this rounded amount will be my new inlerest tale until the next
Change Date,

The Notc Holder will then determine the amount of the monthly payment thar would be sufficient to repay the

unpaid principal that [ am expected 1o owe al the Change Daie in [ull on the Matirity Dile at my new interest rate in
substantisly counl paynienss, The resuly of this ealeulntion will be the new amount of my monthly payment,

MULTISTATE ADJUSTADLE AATE (UDER « ARM 8.2« Sizplo Family - Fannle MeaiFroddio Ma¢ Unlform Insttumem Farm '-'i” 305, - .
Ragu 1 ol 2 -
@) 8228 (9100).02 YMP HORTGAGE FORMS - (B00152) 7201 Inl!lnh% 47%/
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(D) Limils oo [nterest Rute Chinges

The interest eate 1 am required to pay at the lirst Change Date will not be greater than 4,750 %
or less than 4,750 %, Thereatter, my interest rate will never be increased or decreased on any
single Change Dule by more than Wwo peicentage points (2.0%) from the rate of interest | have been puying (or the
preceding twelve months, My interest rte will never be greater than 12.750 4,

(E) Bffective Date of Changes

My new inlerest rate will beeome effective on cach Change Date, | will pay the amoumt o my new monthly
payment beginning on the first monthly payment die after the Change Date uniil the amount of my monthly payment
chunges again,

() Motice of Changes

The Note Holder will deliver or mail o me ¢ notice of any changes in my interest rate and the amount of my
monthly prainent before the effective date of my change, The notice will include information required by law 1o be
given me anu 2lsa the tive and telephone number of 4 peeson who will answer any question | may huve regarding ihe
notice.

B, TRANSFER V% THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covengnt 3 77 the Seeurily instrument is amended to read s follows:

Transfor of the Prozerty or u Beneficial Intevest in Boreower, 1 oll or any part of the Property or any
interest in it is sold or tenasCarred (or if n beneficial fnterest in Borrower is sold or transterred ung Borrower is not
natural person) withoul Leraice’s nrior written consent, Lender may, au its option, require immediate payment in full
of all sums secured by this Seeuriey Instrument, However, this option shall not be exercised hy Lender if exereise is
prohibiled by federn) law as of weante of this Security Instrument, Lender also shall not cxercise this oplion if: (a)
Borrower causes (o be submitted 1o Lesderinformation required by Lender 1o evalume the intended tunsferee us if o
new loan were being made to the lransferee:and (b) Lender reasomably determines that Lender's security will not be
impaired by the foan assumption wnd dest die risk of « breach of any covenant or agreement in this Security
instrument is ieeeplable o Lender,

To the exient permitted by applicable law, tentler may charge n reasonable fee as o conditon lo Lender's
consent 1o the loan assumption. Lender muy wlso reswice the transforee 1o sign an nssumption agreement thut is
neceptablo to Lender and that obligatos the transforee to keep afl the promises and sgreements made in the Note and
in this Seeusity Instrument, Borrower will continue to be abligmed under the Note ungd this Security Instrument uniess
Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payraent in (ull, Lender shult give Borrawer nolice of
aceeleration, The notice shall provide o period of not less than 304b:ys rom the date the notiee is delivered or mpiled
within which Borrower must pay all sumg seeared by tis Seeurivy costrument, 11 Barrower (ails 10 pay these sums
prior to the expirption of this period, Lender may invoke sny remedies perssitiod by this Seeurity Instrument withoul
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower uccepts and agrees (o the terms and covesnnis contained in this Adjusble
Rate Riiler,

S2ZY2r6le

o

o

] . -

4 ’/ . Vv . :;',) o / -
1o Y (. LS (’."f:',( “ E;?n-‘ e

( Lien/ A it x5 < (Seal)

CHRISTOPHER__MONT&NARO Borrower

-f“i- o h ( ‘ {"C‘rf/ ot - (Scal)

JENNIFER CLEMENTS Borrower

s

‘7 (Scal)

farrower

(Seal)

Jorrowar
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