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RECORD AND RETURN TO:
PREFERRED MORTGAGE
ASSOCIATES, LTD.

444 EAST NORTHWESY HIGHWAY
PALATINE, ILLINDIS 80067

Prepared by: T
HOWARD A. DAVIS

PALATINE, 1L B00&7

340140225

THIS MORTGAGE ("Security Instausae:a®) is givenon  DECEMBER 3, 1997 . The morigagor is
AVANI SNEHAL MEHTA PR D Al ; * R 7
d ; W IVORCED AND NOT STINCE REMARRIED

("Borrawer™). This Sveurity Instranuent i given 1o
PREFERRED MORTGAGE ASSOCIATES, LTD.

which is organized wad etisting indor the laws of - THE STAT? OF TLLINOLS , i whose
acklross is 444 EAST NORTHWEST HIGHWAY
PALATINE, ILLINOIS 60067 Crender®), Borrower owes Lengder the principal sum of
THIRTY FIVE THOUSAND SIX HUNDRED AND 00/100

Diltars (U8, $ 15,600.00 ),
This debt is wvidenced by Borrowsr's note dated the same date os this Secoril Instriment ("Note™), which provides for
munthly payments, with the Tull debt, if not puid earlier, due and payubls on  JANUARY 1, 2028
This Security Instrument secures to Londur: (1) the repaymont of the debt ovideneed iy the Nate, with interest, and ull runuwulh.
extonsions and modifications of the Note; (b) the payment of all other sums, with interestC advaneed wader parigraph 7 1o
proteel Mo security ol this Security Instrument; and (¢} the purformance of Borrower's covenanteand agreements under this
Security [nstrument and the Note, For Ehiédzsi?msu. Borrower does herehy morigoge, grant and conyey o Lender the following

weribed propert J&smud mw County, Hlinois:
M@Wﬁ% SO DN ARBIUSD 5
Wﬁlﬂm m.

SER ATTACHED LEGAL ADDENDUM

Purcut 10D #: 15 13 300 026 1060
whiclt hus the address of 1029 DES PLAINES AVENUE-UNIT 204 , FOREST PARK Strest, Clty ,
inais 60130 20 Code  ("Property Address");
RLINDIS-Bingle Family-FNMA/FHLMC UNIFOAM
miwc gl s INSTRUMENT Form 3014 B/90
@ GRIL) 19008 Amondod /96
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mis Security [nstrument, Lender my give Borrower o notice ideatifying the Hen, Borrower shall sutisty the lien or take one or
sore of the aetions set forth above within 10 days of the giving of nolice.

S5, Hizard or Property Insurnnce, Boreower shall keep the improvemenis now existing or hereafter erecled on the
Moperty insured aguinst loss by fire, hazards included within the term "extended covernge” and any other hazards, including
taods or flooding, tor which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
mal Lender requires, The insurance earrier providing the insurance shall be chosen by Borcower subjeet to Lender's approval
vhich shatl not be unreasonably withheld, 1F Borrower fails to maintain covernge desecibed above, Lender mmy, wt Lender's
ption, obtiin covernge to protect Lender’s rights in the Praperly in aceordance with puragroph 7,

All insurance policies and renewals shall be secepthle to Lender and shall ineludde o standord mongnge clause. Lender
“halt have the right to hold the policies and renewals, 1f Lender eequires, Borrower shall prompily give 1o Lender all receipts of
paidd premiums and repawal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
cender may muke proof of loss if not mads pramptly by Borrawer,

Unless Lunder and Borrower othenwise agres in writing, insurunee proceeds shall be applied to restoration or repair of the
Property dumnged, if the restoralion or repair is economically feasible and Lenduer's securily is not lessened, If the restoration or
repuir is not econoinienily teasible ar Lender's security would be lessencd, the insurance proceeds shall be upplied to the sums
weured by this Security Tnstrument, whether or not then due, with any excess paid to Borrower, [f Borrower abandons the
Moperly, or does not s swer within 30 days a notice from Lender that the insurunce carrier has offered to seltle a claim, then
Lender may colleet the ircurunce proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
weettred by this Security Instrumeats whether or not then due, The 30-duy period will hegin when the notive is given,

Unbess Lenter imd Boreower otherwise sgree in writing, any application of proceeds to principal shall not extend or
costpone the due dine ol the monthly payments referred to in paragraphs | und 2 or change the amount of the payments. [t
vnder puragraph 21 the Property is acquired by Lender, Borrawer's right to any insurance policies und proceeds resuiting from
Samage 1o the Property prior to the aequisition shall puss o Lender to the extent of the sums seeured hy this Security Instrument
onmediately prior to the aequisition,

6. Occupancy, Preservation, Maintenanee wat Protection of the Property; Borrower’s Loun Application; Leuscholds,
Horrower shall accupy, estublish, aad use the Property as Boreower's principal residence withia sixty days after the execution of
this Seeurity Instrument wnd shull continie 1o uecupy b Property as Borrower's principal residence for at least one yenr after
e date of occupuney, wnless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
~tenusing circumstances exist which are beyond Borrower's control, Borrower shall not destroy, domage or impair the
Peaperty, allow the Property 1o deteriorate, or commit waste nips Property, Bocrower shall be in defauit if any forfeiture
ation or proceeding, whether civil or criminal, is begun that in Lensdes's good faith judgrment could result in forfeiture of the
Praperty br otherwise muterinlly impair the lien created by this Security Joirument or Lender's security interest, Borrower may
vvire such o defaudt and reinstate, as provided in paragraph 18, by causing thesction or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes foefeiture of the Borrovier's interest in the Propenty or other material
anpairment of the Tien created by this Seeurity Instrwment or Lender's seeurity-interest, Borrower shall also be in default il
torrower, during the lonn application process, gave materinlly fulse or inaceurate inlomantion or statements to Lender (or fuiled
m provide Lender with any muterind information) in conneetion with the loan evidenced by the Note, including, but nat limited
th, representutiong concerning Borrower's oceupancy of the Property as a principal residerce, M this Security Instrument is on a
leasehold, Borrower shall comply with al} the provisions of the lease, If Borrower ueyuirss (e title to the Property, the
leusehold nnd the fee title shall not merge unless Lender agrees t the merger in wriling,

7. Protection of Lender’s Rights in the Property. 1f Borrawer fails to pecfarm the coveants api pgieements conlained in
this Security Instrument, of there is o legnl procesding that may significantly alfeet Lender's rights i 20 Property (such as a
praceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do end
pay Tor whatever is necessury to proteet the value of the Property mnd Lender's rights in the Property. Lenoer's actions may
welude poying any sums secured by o lisn which has priority over this Securily Instrument, appearing in courl, paying
rensonnhle attorneys® fues and entering on the Property 1o make repairs, Although Lender may take uetion under this paragraph
7, Lender does not have to do sa,

Any amounts disbursed by Loender under this puragraph 7 shull become additions] debt of Borrawer secured by this
Seeurity Instrwment, Unless Borrower and Lender agree o other terms of puyment, these amounts sholl bens interest from the
dite of disbursement at the Note rate and shall be puyable, with inlerest, upon notice from Lender 1o Bortower requesting
[rynent,

8. Mortguge Insuranee, 1T Lender required mortgage instirance as & condition of muking the loan secured hy this Security
Instrument, Borrower shall pay the premiums required o maintsin the wortgage insurance in effecd, I, Tor any renson, the
worlgnge insurance coverage required by Lender lapses or censes (o be in effeet, Borrower shall pry the premiums reguiced to

|ru'u.w4, 24
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Lepsdor's nddross stated herein or nny other address Lender designates by natice 1o Borrower, Any notics provided for in this
Seewrity Instrument shall by deemed to huve been given ta Borrower ar Lender when given g provided in this puograph,

18, Governing Law; Severubility, This Secwity Instrument shall e governed by federnl law und the Taw of the
jurisdietion in which e Property is located, 1n the event thit wny provision or ¢luise of this Security Instrument or the Note
comtlicts with applicable faw, such confliet shall not wifeet other provisions of this Seeurity Instrument ar the Note which can be
given elfeet without the conllisting pravision, To this ond thu provixions of this Security Instrument und the Note ure deelured
to be severable,

16. Borruwwer's Copy, Bureawor shutl be given one conformed copy of the Note und of this Seeurity Instrument,

17, Teansfer of the Propecty ve a BenefTeinl Inferest in Boeraswer, 1 all or any part of the Property or wiy interest in it
is sold or teansferred (or i w boneficial interest in Borrower is sold or transterred md Borrower is nob i nalural person) without
Lendur’s prior written consent, bender muy, st its option, require immediate payment in full of all soms secured by this
Seeurity Insteument. However, this option shall not by exercised by Lender if exereise is prohibited by federnl liw ns of the dae
of' this Security {nstriment,

If Lamder sxorzises this option, Lender shall give Boreosver notice of uecelerstion, The notice shall provide s period of not
fess than 30 <luys from-the dite the aotive is delivered or maifed within which Borrower must pay wll sums secured by this
Seeurity Instrument, §t Bogrower fuits to puy these sums prior to the expirtion of this period, Lender muy invoke iy renedies
permitted by this Seenrity Sisvument without further notice o demand on Borrower,

18, Borrawer’s Rigin o) Reinstate, I Borrower mewts certain conditions, Borrower shidl tuve the right to huve
enforcetment of this Seeurity listiupaent discontinued ol any time prioe Lo the carlier oft (8) 5 days (or sueh other period as
applivable law may specify for réinslsiement) bofore sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) ontey ot u judsent enforeing this Seenrity Instrament, Thase conditions are that Borrower: () pays
Londer all sums which then wonld be die/vider this Sveurity Tnstevment gaed the Note as ) oo aeceleration had oceurred; {b)
cures any dufault of wny other covenants or ayiceuents; (¢} puys all expenses incurred in enforeing this Seeurity Instrament,
including, but not limited 1o, reasonnhle storneys’ Seesy and () takes sueh setion as Lender may reasonibly require to wssure
that the Tien of this Seeurity lnstrument, Lender's‘dgne in the Property and Borronwer's ohligation 1o pay the sums secured by
this Security ITostrunnent shall continue unchanged.Drop reinstlement by Borrower, this Seenrily Instrament and the
obligations secured hereby shall remain fully effeetive as 11 noaeceterntion had oceurred, Howvever, this right o reinstile shudl
not apply in the casv of neeeleration under purugraph 17.

19, Sule of Nute; Chunge af Loan Servicer, The Noteorwm partigh interest in the Note (together with this Security
Insteument) may be sold one or more times without prior sotice to Poveower, A sale may resultin o chunge in the entity (known
ns the "Lown Servicer™) that eolleets monthly payments due uader U Mot snd this Security Instruments There also muy he one
or more changes of the Loun Servicer unreiated to o ssle of the Note, I thereis s chango of the Loan Servicer, Borrower will be
given writlen notice of the change in necordange with pusigraph 14 ghove wad wpplicable I, The notice wil} stute the nume and
address of the new Loan Servieer and the address 1o which payments should b made, The notice will wlso contuin any other
information reguired by upplicable law,

20, Huzarduus Substeoces, Borrower shull not cause or permil the presence,4ss, disposul, storuge, or relense of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow wnyoid elae to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shill notapply 1o the presence, nse, of
storage on the Property of smull quantities of Mazardous Substances that wre generally recognized 10-be appropriste to normal
sesidentinl uses and Lo maintenance of the Froperty,

Borrower shall promplly give Lender wrillen notice of any investigation, cluim, demiand, lnwsiiror other action by any
governimental or regulatory ageney or private prrty involving the Property and wny Muzrdous Substance of Environmentul Luw
of which Boreower has setun) knowledge, IF Borrower lenrns, ar is nolified by any governmental or regulatory sithority, thut
any removal or other remediation of uny Huzardous Substance aflecting the Property is necessiry, Borrower shall promptly luke
il necessary remedinl actions in accordunee with Environmental Law,

As used in this parggraph 20, "Huzardous Subsianees” are those substances defined as toxic or hnzardous sibstanees by
Environmental Law and the following substances: gasoling, kerosene, other Nummable or toxic patrolenm products, toxic
pestivides und herhicides, volatile solvents, materinls containing ashestos or formaldehyde, and radionctive materials, As used in
this paragraph 20, "Envirenmentad Law® mesns federal Taws and taws of the jurisdiction where the Propeny is located thit
relite 1o headth, safety or environmental profection,

NON-UNIFORM COVENANTS, Borrower and Lender urther covenant and agree us follows:
21, Aveelerntion; Remedies. Lender shall give notice to Borvawer prior to ueceleration fullowing Boerower's breach
of any covenant or ugreement in this Security Tnstrument (but not prior to aceelerntion under paragraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this ~ IRD duyof DECEMBER | 1997 )
andl is incorparuted into wndd shall by deemed to nmend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Securily Tastrument™) of the sume date given by dhe undersigned {the "Borcower™) 1o secure
Borrower's Nutu 1o
PREFERRED MORTGAGE
AGSOCIATES, LTD,

(the "Lender”)
of the same date snd covoring the Property duscribed in the Seeurity Instrument and lovated nt;

1029 DES #DLAINES AVENUE-UNIT 204, FOREST PARK, ILLINOIS 60130
Property Address

The Property incivgvsounit in, together with an undivided interest in the common elements of, n condominium
project known us:
TERRACE CONDOMINLLMS

Nams of Condominkim Projsct
{the "Condominivm Project™), 4bs owners wssociation ar other entity which uels for the Condominium Projeet
{the "Owners Assoviation") holds 610271, property for the benefit ar use of ity members or shareholders, (he
Property also includes Borrower™s imerestain the Owners Associstion wnd the uses, proceeds and beneltis of
Borpowr's itderest,

CONDOMINIUM COVENANTS,  [aaddition to the cavenants and agreements made in the Security
[strumunt, Borrowur i Lendur faether covenan sl agre us follows:

A Conduminium Obtigntions, Borcower” shinl perform wll off Borrower's obligations under the
Condlominium Project’s Constituent Doeaawnts, The TConstituent Dovtments™ are the: (1) Declartion or any
other dovsment which ereates the Condomininm Projects Gy bylows; (i) eode of regnlations; wd (iv) other
equivalent documents, Borrower shall promptly pay, sehen dus, stbdues and gssessaeats imposed parsinnt o the
Constituent Dovueents,

B, Hwzard Dnsueince. So Tong oy the Owners Associnton maipzaos, swith o genecally tecepled insyrance
careier, n "master® or "hlanket* policy on the Condoninium Praject whicpsis satisfietory to Lender amid which
providdes insuranee covernge in the amounts, Tor tha periods, and aguninst s haeands Leader regquires, inchaling
fire und huznrds ineluded within the term "extended coverage,” then:

(i) Leender wadves the provision in Uniform Covenant 2 [or the monthly payment o Lender of the
yenrly promim fostalliments for hazard insuranes on the Property: wnl

(i) Borrower's obligation wader Uniform Covenint § o nwintain hazand insugimee coversge an the
Property is deemed sutisfivd 1o the extent that the required coverige is provided by Whe favners: Associntion
policy,

Borrower shill give Lender prompt natice of wny lapse in required hazard insurunes coverngy,

L the wvent ol w distribution of bazard insurance proceeds in liew of sestortion or repair follcwing a Toss to
the Property, whether to the unit or 1o eommon elements, uny proveeds puyible to Borrower sre herehy assigned
andd shatl o puid to Lender Tor application (@ the sums secured hy the Security Instriment, with uny exeess paid to
Borrower,

C, Public Linbility Insurinee,  Borrower shull tuks such uetions us mny be ressonuble {o insure that the
Owners Associdion nusintaing o public lability insuennes policy seceptable in form, amount, wnd extent of
covernge to Lender,

MULTISTATE CONDOMINIUM RIDER:Singlu Farily-Fannle Mae/Freddla Mac UNIFORM INSTRUMENT Form 3140 8/90
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MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN, DO
NOT SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND
THESE PROVISIONS.

RIDER TO MORTGAGE BY AND BETWEEN AVANI SNEHAL MEHTA
(THE "MORTGAGOR"} AND

PREFERREDR. MORTGAGE (THE "LENDER").

The Mortgagoris executing simultancously herewith that cectain mortguge, dnied DECEMBER 3, 19997
(the "Security Instruiaent”) to secure a loan (the "Loan") made hy
PREFERRED MOKTVG/GE
in the nomount of $ ~.35.6Q00,00 tothe Mortgagor, evidenced by a note (the "Nole") of even dute herewith, It
is expected that the Loan wiil Y purchased by the Ulinois Housing Development Authority (the "Authority™). 1t is a
condition of the making of the Lonn-hat the Mortgagor excente this Rider,

In considerntion of the respective covenants of the parties eontained in the Security Instrament, aid for other good and
viluble considerstion, the receipt, adequacy aud sulticieney of which are neknowledped, Mortgagor und Lender further
mutienlly sgrew as follows:

E. The rights and obligations of the pasies to the Seeurity Instrument and the Nole dre expressly made
suhject 2o this Rider, In the event of any conflie, between the provisions of this Rider and the provisions of the
Security Instrument and the Note, the provisions of this Rider shall control,

2. Notwithstunding the provisions of Parageaph 6 of e Security Instrument, the Mortgagor ngrees that the
Lender or the Autharity, us upplicuble, nuy, st any time snd wibhout prior notice, sceelerate all pnyments due
under the Seeurity Instrument and Note, and exercise any other rémgdy alowed by law for breach of the Seeurity
Instrument or Note, if tn) the Mortgagor sclls, rents or fails to-oeapy=ihe property deseribed in the Securily
Instrunient as his or her permunent and prinaey residence; or (b) the Satemants mude by the Mortgagor in the
Alfidavit of Buyer (llinois Housing Develapmient Authority Fosm MP-0AY 26 not true, complete und correct, or
the Mortgagor fails o abide by the ngreements contuined in the Alfidavit of Buvery or () the Lender or the
Authority finds any statement contnined in that Aflidavit to bo untrue, The Wortgngor understunds that the
ugreoments and statements of fact contiined in the Affidavit of Buyer ure necessary corgitions for the granting of
the Loan,

3. The provisions of this Ridler shall npply wind he eitective only at such times ns the Aucheriry is the holder
of the Seeurity tnstrement and the Note, or is in the process of purchusing the Seeurity Instrumend ahd the Note,
I the Authority does not purehinse the Seenrity Instrument and the Note, or it the Authority selis i therwise
transfors the Seeurity Instrament and the Nole to another individual or eatity, the pravisions of this Rider shall no
longer apply or be effective, and this Rider shall be detuched from the Seeurity [nstrument,

MORTGAGOR

Ao it
AVANI SNEHAL MEHTA

lillnuly Furm AMRider
Housing Amcndwl 01198

Devetopiient .
.\mtm;".ty fev.pans DI 3110
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LEGAL:

UNIT D-204 TOGETHER WI'TH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN TERRACE CONDOMINIUM AS DELINEATED
AND DE&FINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
5 26146887, IN THE SCUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION
Y 13, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
b PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 1029 DES PLAINESH204
FOREST PARK,IL 60130

PIN: 15-13-300-026-1060
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