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THIS MORTGAGE is miado this — 47H dsy of DECEMBER . 1887 , butween the Mortgagor,
LANCE LANGE AND, SUSAN . LANGE, HUSBAND AND WIFE

{herein "Borrower"), and the Mortgagee,

NORTH AMER|CAN MORTGAGE COMPANY '
, 4 corporation organized and

existing under the laws of  pEL AWARE » Whose address is

3583 AIRWAY DRIVE, SANTA ROSA, CA 95403
(herein “Lender”),

WHEREAS, Borrower is indebled to Lender in the principal sum of US, § 54,400, 00 , which
indebtedness is evidenced by Borrower's note dated  pecEMBER 4, 1997 and extensions and renewals
thereof (herein "Notw"), providing for monthly installments of prineipel snd interest, with the halance of indebledness,
if not soaner paid, due and payable on JANUARY 01 /2013

TO SECURE to Lender the repayment of the indebtedness evideaced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordunse nerewith 1o protect the security of this
Mortgage: and the performance of the covenants and sgreements of Borrower bzrein contained, Borrower does hereby
mortgage, grant and convey to Lender the following described property located i the County of

CooK , State of Hlinois:
LOT 13 (EXCEPT THE SOUTH 30 FEET THEREGF AND EXCEPT THE SQUTH P2 FEET OF THE NORTH
g0 FEET THEREOF) IN BLOCK 4 'N OLIVER L. WATSON'S MAPLE GROVE 'ARFITION TQO CHICAGO
IN THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 13 ,/7E/ST OF THE THIRD
PRINCIPAL MERTOIAN, ¢ .. { o /“;J

Parcel ID# 13-18-407-033
which hus the address of 9835 NORTH NAGLE AVENUE » CHICAGO .
[S1roet] [CHy)
illinoig 50834 (71 Cadg) (herein "Property Addeess");
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TOGETHER with all the impravements now or herealter erceted on the property, and all ensemonts, rights,

sppurtonances and rents all of which shall be deemed to be and remnin a part of the property covered by this Morigage;

-und all of the foregoing, together with suid property {or the lensehold eatate if this Mortgage is on o leaschold) sre
hereinalter roforred 10 ns the “Property,”

Barrower covenants that Borrower is inefully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, und that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property agsinst al) claims and demands,
subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interost. Borrower shull promptly pay when due the principul and interest
indebtedness evidenced by the Note and late chorges as provided in the Note,

2, Funds lor Tuxes and Insurance, Subject to applicable law or o written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments of principal and interest are payable under the Note, uptil the Note is paid in
full, a sum (herein "Funds") equal 1o one-twelfth of the yenrly taxes und assessments (including condominivm snd
planned unit devatopment nssessments, i any) which may attain priority over this Morigege and ground rents on the
Property, if any, mus onetwelfih of yearly premium instaliments for hazard insurance, plus onestwelfth of yearly
premium installments for mortgage insurance, if any, all oy reusonably estimated initially and from time 10 time by
Lender on the basis vfurzessmenty and bills and ressonable estimates thureof, Borrower sheil not be obligated to make
such payments of Furasie-Lender o the extent that Borrower makes such payments to the holder of a prior mortgage
or deed of teust if such horder 22 an institutional lender,

IF Borrower pays Iunds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federsior stute agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessmen 8. insurance premiums and ground rents, Lender muy rot charge for so holding
and applying the Funds, snalyzing said account or verifying and compiling said nssessments and bills, unless Lender
pays Borrower interest on the Funds and applicable low permits Lender to make such s cherge, Borrower and Lender
may agree in writing at the time of execution of this Mortgape that interest on the Funds shall be paid to Borrower, and
unless such sgreement is made or applicable Tav requires such interest 1o be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Lesder shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and +ie purpose for which each debit to the Punds was made. The
Funds are pledged as additional security for the sums sezured by this Mortgage,

[f the amount of the Punds held by Lender, together with the future monthly installments of Funds payuble prior
1o the due dales of taxes, assessments, ingurance premiums £nd ground rents, shall exceed the amount required 1o pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, st Borrower's
option, either promptly repaid to Borrower or eredited to Barrower v monthly installments of Funds, If the amount of
the Funds held by Lender shall not be sufficient to pay taves, assessiments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to make (p the deficiency in one or more payments as
Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shaliprempntly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereofl the Property is sold or the Propedty-ic otherwise scquired by Lender,
Lender shatl apply, no later than immediately prior to the sale of the Property or 1ts tcuisition by Lender, any Funds
held by Lender at the time of application as 1 credit against the sums secured by this Muortgege,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragruphs [ end 2 hercof shall be applied by Lender first in payment of amorata payable to Lender by
Berrower under paragraph 2 hereof, then to interest payable on the Note, and then to the princips! of the Note,

4. Prior Mortpages and Deeds of Trust; Charges; Liens, Borrower shail perform ail of Barrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to muke payments when due. Dorrower shall pay or cause to be paid all taxes,
assessments and other charges, fines und impositions attributable to the Property which may attain & priority over this
Mortgage, and [easehold peyments or ground rents, if any:,

5. Haznrd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coversge,” and such other kazards as Lender
may require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to upproval by Lender;
provided, that such approvel shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a
form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage, (,

Zﬂ -
tnivlals__ é/Lu’"
@, -~ 76UL) tosom Page 2 0f § Form 381

E: TEE 2t m -
oSO T A i Y

-

-—




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

In the event of loss, Horrower shall give prompt notice 10 the insurance caericr und Lender, Lender may moke
proof of losa if not made promptly by Borrower,

I the Property is abandoned by Borrower, or if Borrower fuils 1o respond to Lender within 30 duys from the date
notice is mailed by Lender to Dorrower that the insurance earrier of fers 10 gettle a cloim for insurance benefita, Lender
is autharized to cullect und apply the ingurane proceeds ot Lender’s option either 10 restormtion or repuir of the
Property or to the sums secured by this Mortguge,

6. Presorvation ond  Muointenance of  Property;  Leascholds;  Condominiums;  Planned  Unil
Developments, Borrowor shall keep the Property in good repais and shall not commit waste or permit impuirment or
deterioration of the Proporty and shull comply with the provisions of any lense il this Mortgage is on o Jessehold, I this
Mortgage {8 on u unit in a condominium or & plonned wiit development, Borrower shall perform all of Borrower's
obligations under the deelarution or covenants erenting ar governing thu condominium or planned unit development,
the by-laws and regulntions of the condominium or planned unit development, snd constivent dovuments,

7. Protection of Lender's Sceurity, 1T Borrower fuils to perform the cavensnts und agreements contained in this
Mortguge, or if uny action or procecding is commenced which muterially affeets Lender's interest in the Praperty, then
Lender, at Lendat's option, upon notice ¢ Barrawer, may make such appesronees, diaburge aueh sums, including
rensonuble attorneye’ feos, and tuke such action ag 18 necossary to protect Lender's interest, IF Lender required mortgage
insurancy us a coradiziun of muking the loan secured by this Mortguge, Borrower shull pay the premiums required 1o
maianin such ingrisesin offect untit such time o8 the requirement Tor auch insuranes terminates in accordance with
Horrower's and Lender saviten agreement or applicable [aw,

Any amounts disbursed sy Lender pursunnt to this paeagenph 7, with interest thereon, at the Note rate, sholl
become additional indebtedness of Borrowor secured by this Mortguge, Unjess Borrower and Lender agree to other
terms of payment, such smovs shall be payable upon notice from Lender o Borrower requesting pay ment thereof,
Nathing contained in thig parngraph(7 eoed require Lender 1o incur any expense or wke any sesion hereunder,

8. Inspoetion, Lender may make or enise 1o be made reasonable entries upon and inspections of the Property,
provided that Lendur shall give Borrowir notice prior to any sueh inspection specifying rensonnble cnuse theeefur
relnted to Lender's interest in the Property,

0. Condemunation, The proceeds of any wrvard o elaim for damages, direet or consequentinl, in conneetion with
any condemantion or other wking of the Propecty —ur part thereol, ur for conveyance in Hew of condemnation, ure
hereby ussigned und shall be paid w Lendor, subjeet roihe terms of uny mortgoge, deed of trust or other seeurity
agrevment with a lien which has priority over this Morigago,

10, Borrower Not Released; Forbearanco By Lender Not o Waiver, Extension of the time for payment or
mudification of amortization of the sums secured by this Morrgege grunted by Lender to any successor in interest of
Borrower shall not operate to relense, in sny manner, the linbility of the ociginal Borrower und Borrower's suceessors in
interest. Lender shall not be required to cummence proceedings aguinst such suceessor or refuse to estend time for
payment o7 otherwise modify amortization of the suma secured by this Mevsaage by resson of any demand made by the
anginel Boerower and Borrowes's swecessors in interest, Any forbearanes by Laender in exercising any right or remedy
hureunder, or otherwise efforded by upplicable law, shall not be o waiver of sipiselude the exercise of any sueh right or
remedy,

11, Successors and Assigns Bound; Joint and Several Lisbility; Cossigvers. The covenants und agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective succsssors and assigns of Lender and
Borrower, subject to the pravisions of paeagraph 16 hereol, All covenumts snd sgreements of Zorrower shall be joint and
several, Any Borrower who cossigns this Mortgape, but does not esecute the Note, (a) is co sigriog this Mortgage only to
mortgage, grant and convey that Boreower's interestin the Property 1o Lender under the terms 2 this Mortgage, (b} is
noi personally lable on the Note ur under this Mortgage, and {¢) sgrees that Lender and any othér Rorrower hereunder
may agree 10 extend, madify, forbear, or make any other sccommudations with regaed to the termis 20 ihis Mortgage or
the Note without that Borrower's consent and without relessing that Borrower ar maodifying this Mortguge us to that
Borrower's interest in the Property,

12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Barcower provided for in this Mortgage shall be given by delivering it or by maiting such notice by certificd muil
addressed to Borrower at the Property Address or at such other address s Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability, The stute ond local taws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicability of federal law to
this Mortgage. In the event thatany provision or clavse of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which cun be given effect with%t the conflicting
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orovision, and to this end the provisions of this Mortgage and the Note are declored to be seversble, As used herein,
"costs," "expenses” and “"attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
+ herein,

14. Barrower's Copy. Borrower shall be furnished s conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower 10 execute and deliver to Lender, in a form acceptable to Lender, an Bssignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property,

16. Transfer of the Property or a Beneficial Imerest in Borrower., If all or any part of the Property or any
interest in it is sold or transferred {or if » beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of
ali stims secured by this Mortgage. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of thelate of this Mortgage,

If Lender exercisss this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not Jess than 307dsys from the date the notice is delivered or mailed within which Borrower must puy all sums
secured by this Mortgage 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted oy this Mortgage without further notice or demand on Borrower.

NON-UNTFORM COVENANTS, Borrower and Lender [further covenant and agree s follows;

17, Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's brench of any
covenant or agreement of Bairower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender reior to ucceleration shall give aotice to Borrower as provided in
paragraph 12 hereal specifying: (1) the bresch; {2) the sction required to cure such breach; {3) a date, not less
than 10 days from the date the notice s mailed 10 Borrower, by which such breach must be cured; and {4)
that Tailure to cure such breach an or beivie the date specified in the notice may result in scceleration of the
sums sceured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinsizieafter acceleration and the right to assert in the forectosure
proceeding the non-cxistence of a default or sny other defense of Borrower to acceleration and foreclosure,
It the breach is not cured on or before the date pecified in the notice, Lender, ot Lender’s option, may
dectare all of the sums secured by this Mortguge to belimmediately due snd payable without further demand
and moy forecluse this Mortgage by judicial proceeding. Lender shall be entitled o collect in such
procecding all expenses of foreclosure, including, but not fimitzd to, reusonable attorneys’ fees and costs of
documentary evidence, abstracls and title reports,

18, Borrower's Right tu Reinstate, Notwithstanding Lender's secelermtion of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any procerdings begun by Lender to enforce this
Morigage discontinued st any time prior to entry of u judgment enforing this Martgage if: (8} Burrower pays Lender nll
qums which would be then due under this Mortgage und the Note hnd no seeelsiniion occurred; {b) Borrower cures all
broaches of any other covenunts or agreements of Borrower contained in thiz-dorigage; {¢} Borrower pays all
rensonuble expenses ineurred by Lender in enforcing the covenants and agreementof Borrower contained in this
Mortgage, and in enforcing Lender's remedivs us provided in paragraph 17 hereof, ineluding, but not limited to,
ressonable attorneys' fees; and () Dorrower takes such netion ss Lender muy reasonably eegvire to nssure that the lien
of this Mortgage, Lender's interest in the Praperty and Borrower's obligution 1o pay the sume/secived by this Mortgage
shull contintie unimpaired. Upon such payment and cure by Borrower, this Morigage and the oblipaiions secured hereby
sholl remain in full foree nnd effeet os il no necelerntion hnd aceurred,

19, Assignment of Rents; Appointment of Receiver, As sdditions! security hereunder,- Borrower hereby
nssigna to Lender the rents of the Property, provided that Borrower shall, prior to accelerntion under pursgraph 17
hereol or abandonment of the Propurty, have the right to colleetand retnin such rents ng they beeame due and puyable,

Upon neeelerntion under paragraph 17 ereal or abindanment of the Property, Lender ahall te entitled 10 huave o
reseiver appointed by o court to enter upon, thke possession of und manage the Property and to coliect the rems of the
Praperty including those pus due, All rents collected by the receiver shall e applied first to pryment of the costs of
management of the Property and colleetion of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, ind then to the sums secured by this Mostgnge, The receiver shall be
linble to neeount unly for those rents aetunlly received,

20, Rejonse, Upan pryment of all sums seeured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, Borrower shall pay all sosta of recordation, il uny,

20, Waiver aof Homestead. Borrowor hereby waives ol right uf homeatend exemption in thc@&ﬂy.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which hus
priority over this \lurt;,ugn t give Notice to Lender, #t Lendur's address set forth on page one of this Mortgage, of any
defult under the superior encumbrance and of any sale or other foreclosure action.

INWITNESS WHEREOF, Borrower has executed this Mortgage,

.
Ponne Lireg 9 (Seal)

QANCE LANGE -Borrower

-2
e ptlne”

»t D L R (Seal}
SUSAI} LANGE U -Rorrower

(Seal)

Borrower

{Seal)
-Borrowar

[Sign Original Only)

STATEOTFILLINQIS, cook County ss:
L
a Notary Publicin and for said county and statedupéruby certify that | ANCE LANGE . SUSAN LANGE

 Peesonally known to me to be the same person(s) whose namef(s)

subscribed to the foregoing instrument, nppejred before me taieday in person, and acknowledged that

signed and delivered the said instrumentas ¢ free andvolantary, act, for the uses and pu _pBees therein set forth,
Given under my hand and official seal, this e daviof )P £ )’}L DLy, 1

My Commission Expires: qj It ){:' \ / a _.l_ \/{-) \"f'\/"\a'..)/t\-f’l

~Natary Public k

OFFICIAL SEAL
KELLI R WINSKY

NOTARY PUBLIC, STATE OF tILLINOIS
MY COMMISSIDN EXPIRES:00/21/01
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