UNOFFICIAL COPY

x‘i‘%,‘
g ‘rq

as "‘:ﬁl‘ 7932208

¢

RETURN TC: S DEPT-01 RECORDING $31,50
GMAC Mortgage Corporation TROU0P TRAN 484 12711797 09:1B:00

100 Witmer Road W CG #—-PT7P—-R332138

Hordham, PA 19044-0963 \ . ¢ R
ATING Capital Varkets CDOK COUNTY RECORDER

[Space Above This Line For Recording Data)

MORTGAGE LOAN NO: 488880808

THIS MORTGAGE ("Security istrument*) is given on  December 5, 1997 . The mortgagor is
Daniel B, Wolinski and Berxhadette Wolinskl, his wife

( Borrower ). This Security instrument is given to
GMAC Mortgage Corporation

- which is organized and existing under the laws of ~ Pennsylvania , and whose
. -bddressis 100 Witmer Road, P.O. Box 963, Horsham, 72719044 ’
o ("iendler”). Borrower owes Lender the principal sum of

- One, Hundred Ninety Thousand and 00/100 )
: Dol'ars (U.S. $ 190,000.00 ).
- This debt is evidenced by Borrower's note dated 1he same date as this Security Instioriem {"Note™), which provides for monthly
: payments. with the full debt, n‘ nol paid earlier, due and payable on January 1, 0P . This Secumy

. and modifications of the Note (b) the paymens of all other sums, with interess, advanced u u.er paragraph 7 l0 protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agrezinents under this Security
~ Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey ta Lender the following

q-r.- ‘described property located in Cock County, llinois:

Lot .33%5 in Brook Hills P.U.D. Unit &, being a Planned Unit Development ip
the South 1/2 of Section 30, Tcwnship 36 North, Range 12, East of the Thiud
. ‘Princ¢ipal Meridian, in Cook County, Illinois.

Tax I.D. Number: 27-30-302-050 Vol 147

which has the address of 11815 Brookdale Court, Orland Park {Street, City),
- lllinois 60462 ("Property Address™);
{Zip Code}

' ',-III.I.INOIS Singte Family - FNMA/FHLMC UNIFORM INSTRUMENT

. .- GMACN - CM5.0012.1L (9608) Form 3014 8/90
. Pegsiof 31254676 Initiais;,
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% Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exicrded coverage" and any other hazards, inchuding
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

~ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewais. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

. Lender may make proof of loss if not mads promptly by Borrower,

- Unless Lender and Borrawer otherwise agree in writing, insurance procceds shalt be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

. Propenty, or does pct asswer within 30 days a notice from Lender that the insurance carrier has offered to seitfe a claim, then
Leider may collect the iasurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security ins*mment, whether or not then due. The 30-day period will begin when the nolice is given,
~ Unless Lender and Porrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the mantiily payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquized by Lender, Borrower's right to any insurance policies and proceeds resulting from

- damage to the Property prior to the aesuisition shall pass (o Lender to the extent of the sums secured by his Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malutenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, 21d use the Property as Borrower's principal residence within sixty days after (he
-ekecution of this Security Instrument and shall cow:iuk to occupy the Property as Borrower’s principal residence for a1 least one
year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
‘or unless extenuating circumstances exist which are beyos?-Borrower's control. Borrower shall not destroy, damage or impair
-the Property, allow the Property 10 deteriorate, or commil wasie un the Property. Borrower shall be in default if any forfeiture
“aetion o proceeding, whether civil or criminal, {s begun that in Lender’s good faith judgment could result in forfeiture of the
- Property or otherwise materiaily impair the lien created by this Secvipty Instrumen! or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiig the action or proceeding to be dismissed with a ruling
‘that, in Lender’s good faith determination, precludes forfeiture of the Sosipwer's interest in the Property or other material

* impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate intcrmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencsd by the Note, including, but not limited
{0, representations concerning Borrower’s occupancy of the Property as a principal retideace. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower aceares fee title to the Property, the
: léasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

- 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveants and agreements contained

.~ in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
_proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulationsy, rieirLender may do and

-~ pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lesder's actions may

~include paying any sums secured by a Jien which has priority over this Security Instrument, appearing ‘i court, paying
‘reasonable atlorneys' fees and entering on the Property to make repairs. Although Lender may take action unacr this paragraph
-1, Lender does not have to do so,
. Any amoumts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
~ Security Instrument, Unless Borrower and Lender agree 10 other terms of paymeni, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

- Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required

~ (o obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantiatly equivalent 10
the cost to Borrower of the morigage insurance previously in effect, from an alternate morgage insuter approved by Lender, If
“substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum cqual 10

- one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
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lease this Secumy lnstmmnm ‘
thiout charge to Borrower. Borrower shall pay any recordation costs. -
: Walver of Homestead, Borrower waives all right of homestead exempnon in the Property.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded sogether with this
Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplcmem
Venants. and-agre -mionts of this Security Instrument as if the rider(s) were a part of this Security Instrument.
: applicable box(es); E
Adjustable Rate Kidor. . | Cdndo:ninium Rider Cha Family Rider
Gradusted Payment (ider. Panned Unit Development Rider Biweskly Payment Rider
' S ' Rate Improvement Rider Second Home Rider
[_lotherts) {specify)

'BY S[GN[NG BELOW, Borrower acccpﬁs ara cgrees 10 the ternis

13 venants contamed in this Secunly Instrument and
in any: nder(s) executed by Borrower and recarded witn.it.

A Tl

(Seal)
Dan:.el E. Wolingki

Borrower

% L/@W/[W (Seal)

fBerna dette Wolinsk:. Borrower

(Seal)

I“f:_AT':{EOFﬂJLIl.NOIS, | C/&-Q‘JIZ_ County ss¢

' .a Notary Public in and for said county and’ sia > do hereby cemfy that
1‘91 E Wolinah and Bemadette Wolmak:. hig wife

‘ , personally known to me (0 be-the same persu'-fc; whose name(s)
: g‘nbscnbed to thc foregoing instrument, appeared before me this day in person, and acknowledged that

THEY signed and
' delivmd the said: mstrumem a5 THEIR free and voluntary act, for the uses and purposes therein set forth. :

5th - dayof December 1597

L

sodTEEY seesreotat
se

&
»
. ' : : " 4 1
Sandra Haller OFFK:.?LJb%i?(LS : :
GMAC Mortgage Corporation OF ILLINDIS H
9541 W. 144th Flace wOTARY PUBLIC, STATE :

ires Jan. 10, 2000
Orland Park, IL 60462 - chTfitfllfxp. vessuvereds
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