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1. DATE AND PARTIES. Tie e of this Mortgage (Security Tnstrument) is Nov ember 25, 1997 and the
parties, their addresses s weagentification numbers, it required, ure as follows:
MORTGAGOR:  Wallace Brown and Ava D Brown
, his wif2.as joint tenants

LENDER: . e ‘ .
Green Tree Financ.al-8ervicing Corporation
2115 Butterfield R4 Suite 102

Oak Broock, Illinois (0523

2, CONYEYANCE, For yool and viluahle consideration, the receiptsiat sufficiency of which is acknowledged, and 1o
secure the Secured Debt (delined below) and Mortgagor's pertornmnce under this Seeurity instrument, Murtz,.lbnr 2TINts,
bargains, sells, conveys, morigages and warrants w0 Lender the following desciibed praperty:

\'uh"u.

,J’.‘Ir "

See Exhibit A

The property is located in

z&tzEGLﬁ*

(Cuum)-)
8232 S Buffalo Chicago

{Adddress) {City) (211 Cade)

Together with all rights, easenieats, appurenanees, royabties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and witter stock and all existing and futee improvemeits, stuctures, fixtes, and rvpl.u.r.muns that may
1OV, OF a¢ Ay time in the future, be part of the real estate deseribed abave (i referred to as "Property”),

3, SECURED DEBT AND FUTURE ADYANCES, The wrm "Sceured Debt” is defined ay follows:

AL Debt incurred under the terns of ail ptnuuswry hote(s), contract(s), guaranty(s) or other evidence of debt dw.nhul
befow and all their extensions, renewals, muditicatians or substitwaons, (When referencing the debrs below it is
suggested that you include items such ax barrowers' names, note amoums, interest rafes, matariey dates, ete.)

Note dated November 25, 1997, between Green Tree Financial Servicing
Corporation and Wallace Brown, Ava D Brown, for $20,000.00, maturing
December 15, 2017,

ILLINOIS « MORTGQAQE {MOT FOR FUKA, FHLIG, Frd OR Y USE
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;B All fulure uglvum.ce. from Lender 10 Martgagor or ather furure obligatons of Mongagor 10 Lender voder any
v !prumismry nule, contract, guaramy, or other evidence of debt executed by Morgagor in favor of Lender execwted
afier this Security lustrumen whether or nor this Security Instrument is specificaily referenced. i more than one
person Signs his' Security Insirument, each Mongagor agrees that this Security lnstrument will secure 2l fute
advances and future obligations that are given 10 or incurred by any one or more Morigagor, or any one o more
Mortgagor and others, All future advances and other future obligations ars secured by this Security lustrument even
though All or purt may not yer be advanced, All future advances and other future obligations are secured as if made

on the date of this Security Instrument. Nothing in ihis Security Instrument shall constitute a commiment 1o make

- additional or future lnans or advances in any amount. Any such commitment inust be agreed 10 in o separaie wrinng.

C. Al obligations Mortgagor owes to Lender, which may lawr arise, 1 the extent o prohibited by law, including, bus
not limited 1o, Tabilities for overdrafts reliting w any deposit account agreemen beiween Morgagor and Lender,

D. All additiara! sums advauced and expenses incurred by Lender for insuring, preserving or olherwise protecting the
Property ang it value and any other sums advanced and expenses incurred by Lender under the werms of 1his Security
Instrament.

This Security strument widd not secure any other debt if Lender fails o give any required natice of the right of rescission.

PAYMENTS.,MnngngDr agrees that oll nuymems under the Secured Debr will he paid when due and in accordance with
the 1erms of the Secured Debi and this Security lnstrument.

. PRIOR SECURITY INTERESTS. Wit secad @ any other mongage, desd of trust, security agreement or other Jien
document that created & prior security i;:ttresl_ & cawumbrance on tie Property, Mongagor agrees:
A. To make al] payments when due and to penivirsor comply with all covenants,

B. To promptly deliver 1o Lender any notices that Morigagor receives from the holder,

C, Not to allow any modification. or extension of, nor (o ‘request any futere advances under any note or agreement
sccurcd by the Jien document without Lender's prior written conszi,

CLAIMS AGAINST TITLE. Mongagur will pay all taxes, assessments, 4cns, encumbrances, lease payments, ground
- rema, utilities, and other charges relating w the Property when due, Lendes may rcqulrc Merngagor (o provide to Lender
copies of all notices that such amounts are die and the n:u:lpts evidencing Morigagor's payment. Mongagor will defend
title to the Propeny agaiml any cluims that would impair the lien of this Seaumy asirament. Morigagor agrees (o assign
10 Lender, as requested by Lender, any rights, claims or defenses Mortpagor may have against parties wha supply laboer or
miterials to maimnin' or improve the Property,

DUE ON SALE OR ENCUMBRANCE Lendu may, a1 i1s option, declare the entire balanve-ai e Secured Debt (0 be
immediately due and payable upon e creation of, or contract for the creation of, any lien, encumbriice, transfer or sale
of the Propenty. ‘This right is subject (o the resirictions imposed by federal law (12 C.F.R. 591). as =nplicable. This
covenant shall run with the Property and shall remain in effect umil the Secured Debt is paid fu full ang s Swcurity

Instrument i released,

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and muke al) sepairs that are reasonably necessary, Monpagor shall not commit or allow any wasie, impainnent, or
deerioration of the Prﬁp&.ng} Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor aprees that
the nature of the occupancy and use will not wbst.muafly change without Lesxder's prior wnnen consent. Morigagor will
not permit any ‘change; in any license, restrictive covenant or easement without Lender's prior written consent. Morigagor
will notify Lender of a1l demands, proceedings, claims and actions against Morgagor, and of any loss or damage 1o the

Property.

“Lender or Lender's agents may, &t Lender's option, enter the Property as any reasonable tie for the purpose of inspecting
~ the Property, Lender shall give Mongager notice at the dime of or before an inspection specifying a reasonabe purpose for

] w o, fpa kf;fj
. ”
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ihe mxpu.tmn. f\ll)’ tspection of the Property shall be entirely for Leader®s benefit and Mostgagor whll inno way rely on
Lender's inspection,

AUTHORITY TO PERFORM, 1t Mortgagor fails o perforny any duty or any of the covenants cantained in this Security
Instrumient, Lender may, without notice, perform or cause them o be performed. Mortgagor appoints Lender s aitorney
in fact to sign Mortgagor's name or pay any smoeunt necessary for pesformanee, Lender's right w perform for Mortgagor
shall not create an obligtion to perform, wad Lender’s Milure to perform wilt not preclude Lender from exercising any of
Lender’s other rights uider the lyw or this Seeurity Instruntent, 1wy construetion on the Property is discontinued or not
carried ot inoa reasonsble wanner, Lender iy wle all steps necessary to protect Lender's security interest in the
Property, ineluding completion of the construgtion,

10, ASSIGNMENT-OF LEASES AND RENTS. Morgagor irruvuuahly gy, hur;uins. sells, conveys and warrants (o
Lender as adeitional seeurity sl the eight, titke and interest in and w oany and all existing or fawre feases, subleases, and
any other writteror werbul agreements for the use and accupaney ol any portion of the Praperty, including any extensions,
renewals, modificaduasar substinetions of sueh ngreements (@l referred 10 a8 "Leases™) and rents, issues sod profits Gl
referred (0 as " Rene S adortgagor will prumplly provide Lender with true and correct Ll)[)lu‘- of b existing and future
Leases, Mortgagor may ¢eliest, receive, enjoy and use the Rems so long as Morggagor is notin default under the enns of
this Security [nstrument,

Mortgor agrees that this assignmentasdmmedintely eftective slter default between the parties 1o this Security Tnstrament
and effective as o third parties on the recording of the Security Instrument, and this assignment will remain effeetive
during any period of redemprion by the Mortgagor until the Seeured Debuis sutistied. Mortgagor agrees that Lender miy
take uetunl possession of the property withvut the necessity of conumencing legal action al that actual pussession is
deemed w0 oceur when Lender, o its agent, totidies Mortgagor of defialt and demands thit any tenani pay all fure Rens
directdy 1o Lender, On receiving notice of detaule, wortgagor will endorse und deliver w Lender any payment of Rents in
Mortgagor's possession und will reeeive nny Rents in tust for Lender and will not conwmingle the Rents with any other
funds, Any amounts collected will be applied s provided-ishis Scearity Instrument. Mortgagor warzants tat no default
exists under the Leases or any applicable landlord/enmm Taw? Xarngor also agrees o ngintain and require any tenant o
comply with the rerms of the Leases and applicable Tiw,

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELLFMENTS, Morgagor agrees w comply with the
provisions of any lease it this Security Instrument is on a leasehold, [Che Property includes w anit in a condominium or 4
planned unit development, Morgagor will pertorm sl of Morgagor's duties 2 the coverants, by-laws, or regulations
of the condominiwm or planned unit development,

12, DEFAULT. Murigagor will be in default i any party obligited on the Seeured Debt nls o make payment when due,
Mortgagor will be in default il a breach oceurs wnder the terms of this Security Instroment orany other document executid } _
for the purpose of vreating, securing or guammyuu, the Sceured Debt. A good fuith bediel by Leader thit Lender at any S
tite iy insecure with respect to any person or entity obligaed on the Secured Debt or that the grodpect of any payment oz NS
the value of the Property is impatired shall also constitute an event of defaalt., D e

13, REMEDIES ON DEFAULT, In somwe instances, federal uml stae Taw will require Lender to puwulc Mortgagor with, ;\0]

notice of the right to cure or other notices and may estblish time schedules for foreclosure actions, Subject w0 thm )

limitations, iF any, Lender may aceelerate the Seeured Debt and forectose this Security [nstrument in i manner provided by ™

law i Morgagor is in default. Upon default, Lender shall have the right, without decliring thie whole indebtedness due "

and payable, w foreclose ggainst all or part of the Property. This Mortgage shall comtinae as o lien on any part of (he

Property not salb on foreclosure,

At the option of Lender, ll or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice it required by law, upon the oceurrence of o defalt or anytime
therealier. [n addition, Lender shall be entitied to all the remedies provided by Taw, the terms of the Secured Debt, this
Security Instrument and any related documents, All remedies are distinet, cumulaive and rot exelusive, and the Lender is
entitled to all remedies provided st law or equity, whether or not expressly set forth, The aceeptance by Lender of any sum

w ﬂ Iagdt | ;! )
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in payment or partal payment on the Secured Debt afier the balance 35 due or is accelerated or afier foreclosure
pmucdlm,a are fled shial) not constitute 8 waiver of Lender's right 10 require complete cure of any existing default, By not
cxt:rusmg any remedy on Mnm,a;,nr s default, Lender does not waive Lender's right wo laer consider the event a default if

it continues or happens H[,'lll n.

14, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by Jaw, Mottgagor agrees to pay al! of Lender's expenses if Mongagor breaches any covenant in this Saumy
Instrusuent, Mortgagor will also pay on demand any amount incurred by Lender for uhunng inspecting, preserviag or
otherwise protecting the Propenty and Lender's suunty interest, These expenses will bear interest from the dae of the
payment unti) paid in full at the highest interest rawe in effect as provided in the wrms of e Secured Debt. Mongagor
agrees 10 pay all costs and expenses incurred by Lender in collecting, enforcing or pnnmmg Lender's rights and remedies
under this Secosity Instrument. This amouns umymdudm but is 0ot limiled (o, attormeys’ fees. court costs, and other legal
expenses, This Sceurity Instrument shall remain in effect until released.

18, ENVIRONMENT'AL . AWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limiadan,-the Comprehensive Environmental Response, Compensation and Liabiliy Act (CERCLA, 42
U.S.C. 9601 et seq.), ried 2id other federal, state and Jocal Taws, regulations, ardinances, court orders, attomey genera)
ppinions or intemretive lcmr.u;mcmuu, the public heakh, safety, welfare, environmens or i hazardous substance: and ()
Hazardous Substance means-zay oxie, radioactive or hazardous naterial, waste, peftuiant or comtaminant which has
characteristies which render the subsacer dangerous or potentially dangerous to the public health, safety, welfare or
enviranment, Tllc term Jncludes, without Bmitation, uny substances defined as "hazardous nitenal,” "toxic substances,”
"hazardous waste,” "hazardous substance,” or “regulated substance” under any Envircnmental Law.,

Mnn;u;or represents, warrants and agrees tat:
A, Except as previously disclosed and acknowledy i in writing 1o Lender, no Hazardous Substance is or will be located,

stared or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized (o be sppropriate for i pommal use amd sraintenance of the Propeny.

B. Except 4s prcviouﬁly,disclosed and acknowledged in writing ro Lender, Mongagor and every tenant have been, are,
i shadl remaiis in full compliance with any applicable Envircagcntal Law, '

C. Mongagar shall immediaely notify Lcndu if a release or threatener! reisase of a Hazardous Subsmnce occurs on,
under or about the Propenty or there is 4 violation of aly Environmesta) Law concerning the Property. In such an
event, Mongagur shall take u}) necessary remedial gerion in accordance wily«ay Environmental Law.

D.Morntgagor . shali, lmmcdmtely notify Lender in writing as soon as Mortgagor has-reason 10 helieve there is any
pending “or threatencd investigation, . claim, or proceeding relating 1o the refease or_threatened release of any
Hmrdnus Substance or the violation of any Environmental Law,

16. CDNDEMNATION Mongagor wili give Lender prompt notice of any pending or threatensd) action, by private or pubtic
entities to purchm: or ke any o all of dw Pmpcny through condemnation, eminent domain, wr sy olier means.
Muru,uguf auihorizes Lender (o intervene in Marigagor's sume in any of the above described acuans or ctaims, Morgagor
Assigns 10 Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of afl or

. any part of the Pmpcny Such pmmds shal) be considered payments and will be applied as provided in this Security
Instrument, This ussignment of proceeds is sublect 10 the wmms of any prior mortgage, deed of sy, security agreement or

other lien dncumem

" 17, INSURANCE, Moru,ug,or shall keep Propeny insured against foss by fire, flood, theft and other hazards and risks
* reasonubly associated wilh the Pmpeny due to its 1ype and location, This insvrance shall be maintined in the amouns and
for the periods’that Lender requires, The insurance carrier providing the insurance shall be chosen by Morigagor subjeet to
Lender's uppmval which. shall not be unreasonably withheld, If Mortgagor fails 10 maintain the coverage described above,

‘ Lender may, it Lender's option, obtain coverage to protect Lender's rights in the Propenty aceording 1o the terms of tis

‘Security insirument,

11004 Bankers Syatemy, inc., 1, Cloud, MK (1L HOO-387-2341) Form AE-MTG-L 11/20/46
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i,

E' All insurance policies and renewals shill he aceeptible o Lender and shall inelude o standard "mortgage clause” and,
3 where applicuble, "loss payee chuse,” Mongagor shall immediately sotity Lender of cancellgtion ar ermination ol the
J insurgnee. Lender shall have the right 1o hold the policies and renewals, 11 Leader requires, Mortgager shall immediaely
2 pive to Lender all reeeipts ol paid premivms and rengwal notices. Upon toss, Mortgagor shall give immediate notice w the
4 insurance cireier and Lender. Lender may make proof of foss if not gl immediately by Mortgagor,

)

U Unless otherwise agreed inowriting, all insuraonee progeeds stall be applied o the resiieation or repair of the Property or to

the Seeured Debr, whether or not then due, at Lender's aption, Any application of proceeds o prineipal shill not extend or
postpone the due date of the seheduled paynwent sor change the amount of uny payment, Any exeess will be paid to (he
Murigagor, 1F the Property is acquired by Lender, Morigagor's right o any insurance policies and proceeds resulting from
diage w the Propeny before the acquisiton stall pass o Lender to the extent of the Secured Debt immedintely before the
isyisition,

18. ESCROW FOR TANES AND INSURANCE, I otherwise provided in a sepurate agreenwent, Movtgagor may be sequired
to puy to Lender fumda fer tixes and insuraiee in escrow,

19, FINANCIAL REPORTS AM1 ADDITIONAL DOCUMENTS, Morgagor will provide 1o Letider upon request, any
fnaieind statememt or informasivn Lentler may deem eeasonably secessiry. Mortgagor agrees to sign, deiver, and file any
additions! documents or certificativns i Lender may consider necessary o perfect, contime, and preserve Mortgagor's
obligations uiler this Security Insteument st Lender's ien stitus on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CC-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
iy Seeurity fnstrunent are joingand ndividualo 2 M ugugor sigos this Secuvity Dnstsment but does not sign an evidenve
of debt, Mortgugor does so only (o mortgage Morrgigorsinterest in the Propenty to seeure payment of the Secured Debl
ol Mortgagor dogs wod ayree o be persomadly Hable v the Secured Dedbt, 1 this Security Tnstrument seeures i guirany
between Letder and Mortgigar, Mortgagor agrees o wiive sav rights thae may prevent Lender from bringing any action
o elaim against Morgagor or any party Indebied under the chligaion. These rights may include, but are not limited 1o,
any anti=deticieney or one-action laws, Mortgagor agrees that” Langer and any party to (his Seewrity Instrunment any
extettd, modity or wike any change in the terms of this Seeurity Insteavient or any evidenee of debt without Morgagor's
consent, Such o change will not release Motgagor from e terms of thisaecarity Tostruent, The duties amd benelits of
this Security tistrument shall bivd and benetit the suecessors and assigny otMeduugor and Lender.,

21 APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Sveurity insizumient is poverned by the s of the
Jurisdiction tn which Leuder is tocuted, exvept o the exien otherwise required by the Siws of tie jurisdiction where the
Propenty is loeated, This Security lustrument is complewe and Tully integrated. This Seewrniy fnstrunent sy ot be
amgnded or moditied by oral sgreetient, Any seetion i this Seeurity [nstrumend, attachmens. o7ty agreemet related o
the Secured Debt that conflicts with applicable Tnw will not be effeetive, unless it law expressiyorimplicdly permits the
variations by written sgreement, [Fany seciion of this Security [nstrument cannor be enforeed according o its terms, that .-
section wilh be severed ind will notaffeet the enforceability of the remainder of this Security Instrument Whenever used,
the singutar shall include the plural and the plaral the siogular, The captions amd headiogs ol the sections of this Security
[nstrument are for eotverdencye vnly and are not o be used o interpres or define the werms of this Security nstrument,
Time is of the essence in s Seeurity Instrument,

GLETLELE

22, NOTICE, Unless otherwise required by Ly, any notiee shall be given by dedivering it or by nindling it by fiest class mail
to the approprinte party’s address on pige b ob this Security Instroment, or o any other address desiptited i writing,
Nutice to ot mortgagor will be deemed o be notice to sl mortgagess,

23, WAIVERS, Except to the extent prohibited by law, Mortgugor saives all appraisement wnd honesteid exemption rights
relating to the Property,

Q ,p"yf ?’ y:g
I
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: teo 0 4. MAXIMUM Oglol(}d\a'dma &IMIT The wotal principal amount secured by this Security Instrument at any one time shall
Lot exeetd § o e s sernresenenese. o DS limitation of amount does not inclide imerest, attoreys fees, and
other fees and charges validly made pursusni m this Security Instrument. Also, this limitation does not apply 1o advances
mude under the terms of whis Security Instrument o protect Lender's security and to perform any of the covenants

- contained in this:Security Instrument.
25 OTHER TERMS. If checked, the fnlluwmg are applicable to this Secority Instrument;

O l.Ine of Crcdlt. The Secured Dely includes a revolving line of credit provision, Although the Secured Debt may be
reduced 10 & zera balance, this Security Instrumem will remain in effect until released.

[-] Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property,

[ Fixture Miling, Mortgagor grants  Lender i seeurity interest in all goods that Mongagor owns now or in the
- futureand that sre or will become fixeures reluted 10 the Property, This Security Instrument suffices as a financing
statement sl any carbon, photographic or ather reproduction muy bz filed of record for purposes of Anicle 9 of the

T Uniform Camrgreial Code,
{7 Riders, The covsennis and agreements of vach of e riders checked below are incorporated into and supplemenit and
amend the terms c€xiiz Security Tnstrument. [Cheek al applicable boxes)
2 Condominium Ridet /[ Planned Unit Development Rider 3 Other ..o e i
L Additional Terms,

SIGNATURES. By signing below, Morigagor agrees (o (he-teris and covenams contained in shis Secunity Instrument amd in
-uny mchments, Mortgagor also acknowledges receipt of & copyafihis Seeurity Instrument on te date staied on page 1.

&) If ehicked, refer to the atiached Addendum incorporated bayein, for additional Mongagors, their signatures and
schknowledgments,

N
R Wl éaw il w
. @B Ballace Brown / ®dnel - Siwwide) - pya D Brown (mie)
N &
D
m
ACKNOWLEDGMENT
_ ~ STATEOF ..iiviinnninnnnn, TN COOUNTY OF oo e eree e e anas } 88,
(vl e fnsirument was acknowledged hefore me Bis Lo UBY OF oot

hy seErassae eI AR e Pererrrirbsernna Amriiaurrderetbornbias S R L R LR I R R A R

My comniission expires:
{Senl)

...........................................................................

(Nwwry Fublicy

I e s
+ R PP e Y iy

61094 Liaders Bysems, inc., BL Cloud, MN {1-800-0B7-2349) Furm RE-MTGRL 11/20/86 {pagi G of G}




UNOFFICIAL COPY

.Exhibit 2

Legal Description:

— ] R

LOT 32 IN BLOCK & OF MCINTOSH BROS. LASALLE STREET SUBDIVISION IN THE EAST 1/2
OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN COOXK COUNTY, TLLINOIS

R
I E

e X
HALIRE R 4

-
H

Parcel ID: 20-33-401-038-0000
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