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State of {Hinois MOPTGAGE [L13189541617¢29

THIS MORTGAGE " Seournity Instrunment”r 1s given on vecember 1. 1997 . The Morigagor s
GERARDO ROMERO. AN UNMARRIED MAN AND TOBIAS R(ERD. AN UNMARRIED MAN, ALL
AS JOINT TENANTS

(" Borrowery This Secunty Instrument s guen to

PRIMERA MORTGAGE COMPANY OF JLLINOIS :
which is organized and cxistine unde the laws of ILLINOIS . and whose address 1»
1441 S. HARLEM AVE. BERWYN, IL 60402-

(“Lender” . Borrower owes Lemder the principal sum of

ONE HUNDRED TWENTY FIVE THOUSAND SIX HUNDRED SIXTY FIVE and 00/100

Dollars (S ¢ 125.665.00 b This Jebt is evidenced by Borrower's note daed the fame: date 3 this
Secunity Instrument ¢ Note" v which provides for meathly paymenty. with the Tull dedt, i oot pad darier, due and
pavable on December 1. 2027 This Securtty Instrument secures to Lender v the repasment of the debt
evdenced by the Note. with terest, and all renenals, exlemsions and moditications of the Note, b the payiment of alf
other sums, it interest, advamed under paragraph 1o protect the secunty of this Sevunty [nstninent. and oo the
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CASE #: 1L1318954161729 LOAN #: 5477620
performance of Borrower's covenants and dereements under this Seounhy bntrument and the Note For thes purpose.
Borrower dous herebs mortpage. prant and comey to the Lender the following desenbed propern iecated in
CO0K County, Hhinois

LOT FOURTEEN (14) IN BLOCK THREE (3) IN DUNHURST SUBDIVISION UNIT NO. 3 IN

THE NORTH WEST QUARTER OF THE SOUTH EAST QUARTER OF SECTION 10. TOWNSHIP

42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN. ACCORDING TO THE

PLAT THEREQF RECORDED SEPTEMBER 23. 1955 AS DOCUMENT 16371790 IN COOK

COUNTY, ILLINOIS.

PIN # 03-10-404-014

Parcei ID #-03 10 494 (14
which has the add:ess of 900 BERNICE COURT ,WHEELING
e, Oy
lHlinos 6006906 - ' Property Addioss T
i Unden

TOGETHER WITH all the improvements dow or hereatter erected on the properts, amd ail casements.
appurtenances and fixtures now or hereafter a pant ¢f the nroperty  All repiacements and additions shail also be covered
by this Securits Instrument. All of the toregoing 1s referred o in this Securtty Instrument as the “Property

BORROWER COVENANTS that Borrower is lawfuills/sotzed of the esiate hereby comveved and has the right to
morigage. 2rant and comvey the Property and that the Propery sunenvumbered. eacept for encumbranves of record
Borrower warrants arad will defend generaily the tile 1o the Propern aeainst all claims and denuands. subject 1o any
encumbrances of revord

TRHIS SECURITY INSTRUMENT combines uniforin covenants for nationz] use andt ron-unitorm vovenants with
lintted variations by jurisdiction w constitute 3 uniform secunily nstrinent coveray real propert

Borrower and Lender cosenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prncipai of, and interest
on. the debt evidenced by the Note and late charges due under the Note

2. Monthly Payment of Taxes. Insurance and Other Charges. Borrower shall invlude in cacli swonthly paymert.
together with the principal and interest as set forth in the Note and any late charges. a sum for (artaxes and special
assassments levied or o be levied against the Propenty. (b leasehold paymenis or ground rents on the Properts, and 10y
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurunce
premium to the Secretary of Housing and Urban Deselopment ¢ Secrefary s, or in any year i which such premium
would have been required if Lender still held the Security Instrument. each monthly payment shall aiso include cither: i)
a sum for the annual mortgage insurance premium fo be paid by Lender to the Secretary. or tin a monthly charge instead
of 2 mortgage insurance premium 1f this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretan. Except for the monthly charge by the Secretary . these stems are calied “Escrow ltems”™ and
the sums paid to Lender are catled “Escrow Funds.”

Lender may, at any ume, collect and hold amounts for Escrow ltems in an aggregate amount not o exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Provedures Act
of 1974, 12 U.S.C. Section 2601 et seg. and implementing reguiations, 23 CFR Part 3800, as they may be amended
from 1ime to titne < RESPA "), except that the cushion or reserve permitted by RESPA for unanticipated disbussements
or dishursements before the Borrowsr’s payments are avaiiable in the aceount may not be based on ameounts due for the
mortgage INSUTanKe premyun.
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If the amounts held by Lender for Escrow Tleme enieed the ammounts permttad fo be held by RESPA. Lender shall
Foount b Borrower tor the wvcese funds as required ty RESPA I the amounte of funds heid by Lender at amy ttwe
are pot suffoent 1 pay the Excron ftems when due. Lender may nonfy the Borrower amd require Borrower to maie up
the shortage as permunted by RESPA

The Escrow Fumds are pladeed as sddimonal secunty for all seme securad by this Secunty Instrument 18 Borrower
tenders to Lender the fuli pavoeent of all such sgms, Borrower's account shadl be cradited with the balance remaming for
A7 mstallment wems ras o and o amd amy mortgage amurance premom nslidiment that Lendet has not beoote
obligated 10 pay o the Sevretars . and Lender shall promptiy refund any ovess funds o Borrouer Immediately prior o
a fureclosure sale of the Properny of g acgsapon by Lender. Borrower™s account shall he cradited with amy balame
remainmy for a0 ceatalinents for demsoan e and o

3. Appliczaon of Payments. All payinents unde? paragraphs §and I hall be appliad by Lemier av fuiadas

First, 10 the morteage insurance preaunt o be pad by Lender to the Seyretan of oty mvmil Jharge by the
Sevretary instead o the munthiy muozizage nsuran e premu,

Second. fooany e ape.ial assessments, feasehold paients o grogmad renls, and fr Toad and othet hazand
msurance premiume, as regusel

Third. oy mierest due wwel G o,

Fourth. Lo amertization of the piincipal of the Sote, and

Fith, to late charges due under 2¢ Neve

4. Fire, Flood and Other Hazard lnsvance. Borrower shall meyre all improvements on the Propenty . whether
pow 10 existenve or subsequenthy eredteda2amst any hazandses asualies. and Lontingenaies. awludimg fire] for which
Lender requires imurance This insarance dhait oo suntaned n the amounts and for B penods that Lender requires
Borrower shali sho insure ail mmprovements on e Sroperty, whelher now i eusterne of »ubsaquently oreted. against
Joss by floods 1o the evteni requited by the Sevretary AlViurance <ial! he Sarried with companies approved by Lender
Tie nsurance policees and any rencwals shall be held U Lender amd shali imlude loss parable clauses in fasor of, amd
i 3 form acceprable o, Lender

In the event of loss, Borrawer shall gise Lender immediazy povice by mand Lender man make provf of fuss 1f nat
made promptis by Borrower Each insurance company converned 1wz authorized and dirested o make panent for
stich Joss dizecthy to Lender. insiead of o Borrower and to Lender qomnta-All o apy partof the insurange provecds may
be apphiad by Lender, at 1ts opbon. evher 1o 1o the reduction of the infiot dness umder the Noete and ths Sevurnty
Tnstrument, first o any delrauent ameunts appliod in the order in paragraph 3 and then 1o prepamen? of pandipai, of
iby 10 the restoranon or repair of the Jamaged Propers Any applaation of the frveeds fo the prinaipal chall not eavtend
or pustpone the due date of the monthh pasments whih are referred 100 paragraph . or change the amaount of sich
PAYMENLs ANy ¢VSess INsuramve proveeds over an amount required to pay Jl cutstan bng indebtedness umder the Note
and this Securiny Instrument shal! be paxd to the entits legally enntled thereto

In the event o foreclosure of this Sevurin Instrument or other transfer of ttle to the Properny that exiingunhes the
indebtedness. ail right. ttle and interest of Borrower in and to insarance poliores 1 force shall pusd gothe purchaser

5. Occupancy. Preservation, Maintenance and Protection of the Pruperty: Borrower’s/Lsan Application:
Leaseholds. Borrower shall accups. establish, amd use the Property as Borrower's prinnpal ressadenvs wibm iy days
after the execunon of this Secursty Instrument o within sixny dais of 4 later sale or transfer of the Propeiis) and shall
continve 10 ovcupy the Property as Borrowes™s pranipa! residence for at least one dear after the date of oecepancy.
urdess Lender determines that requiremeat witl cause undue hardshap for Borrower, or griess extenuating Srcumstances
2ust which are besund Borzower's control. Borrower shall noufy Lender of amy etenuaning rsemstares Botriwer
stal! not commit waste or dectros . damage of substantialy change the Property or allow the Property o deterorate,
reasonable wear and tear excepted  Lender may tspect the Property of the Property i vacant or ahanduned or the lean 1
i defaslt  Lender may fake reasonable acton to protect amd presenve such vaoant of abandoned  Properis.
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Borrower shail also be in default 1f Borrower, duning the loan appirvaton provess. gave materially false of inacvurate
nformation or statements to Lender or fatled o previde Lemder with any maerial ipformations in conpection with the
loan ¢videnced by the Note. inluding. but pot limiizd to. representations concerning Borrower's ovcupay of the
Property as a prinvipal residence I this Security Instrument is on 2 leasehold. Borrower shall comply with the
provisions of the lease. [t Borrower acyuires fee title to the Propeny. the leaschold and fee nitle shall not be merged
unless Lender agrees o the mwrger in writing.

6. Condemnation. The proveeds of amy award or clam for damages. direct of comsequential. in conmection with
amy condemnation or other taking of amy pan of the Property, or for converanse st place of condetanation. are hereb)
zesigned and shall be paid 10 Lender to the extent of the full amount of the indebtedness that rzmains unpaid under the
Note and this Serutity Instrument Lender shall appiy such proceeds to the reduction of the indebtedness under the Note
and this Security instrument. first fo any delinquent amounts applied < the order provided in paragraph 3. and then o
arzpavment of prireipdl Any application of the proveeds (o the principal shall not exiend or posipone the duc date of the
monthly payments kb are referred (o in paragraph 1, or change the amount of such payments. Ay ewess proveeds
over an amount required e ray all vutstanding indebtadness under the Note and this Security Instrument shall be pad to
the entiy fegally entiied therd

7. Charges to Borrew:c and Protection of tender’s Rights in the Property. Borrower shali pay il
govemmental of municipal charget, hze.and impositons that are not included in paragraph 2 Borrower shall pay these
obligations on time directiy to the entity which is owed the pavment 1If faifure 10 pay woukd whietsely arfect Lemder's
interest in the Propers, upon Lendet's request Borrower shall promptly fumish to Lender reveipts evidening these
payments.

If Borrower fals to make these pasyments Or the payments requrred by paragraph 2. or faiis 1o perform any other
covenants and agreements contuned 1 this Sevut Smstrumen:. o diere 3 fepad proveeting that may aiemticanth
affect Lender s righrs 10 the Property wsuch as o proveccine i bankruptoy. for condernation of to enforee Laws or
rzgulations). then Lender may do and pay whatener 16 pocessan o prodect the value of the Property and Lendet’s nights
in the Property . including pasiment of taves hazard nsuran. e 2t other items nentivned in parayraph 2

Amv amounts dubursed by Lender under this patagrapa <02t become an additional debt of Borrower and be
secured by thie Seunty Instrument These amounts shali dear iter<srdror the date of disbursement. at the Note rate.
and al the option of Lender. shal! he munediately Jue amd payable

Borrowsr shall prompuls discharge any bien whith has priosy over this Secenty Incrumenit unless Borrower o
agrees in aning to the payment of the obligaion secured by the Ben in a faanpr acveptable to Lemder: b+ coniests in
good faith the len by, or defends agamst enforcement of the hen n. degal proveadings whrh i the Lender’s opimon
operate to prevent the enforceiment of the Tien, of (v secures from the holder of e din an agrezment satrsfacton w
Lender subordmating the Lien to this Security Instrument 1f Lender determines thal any partof the Property 1s subet 1o
a lien which may altun priont. et tus Secunty Irnstrument. Lender may give Horrosuela ponce wdentifsing the lien
Berrower shall satisfy the i of Lake one of miore of the actiony set forth abone within 10 dayvsof the e ing of notue

8. Fees. Lender may coliest fres and charges authorized by the Secretars

9. Grounds for Acceleration of Debi.

@ Default. Lender mas. except as hmied M regulations wsped by the Secretany. in the Cass-of payment
defaults. require immediate payment n full of &l sumy sevured by thic Sevurny Instrument &Y
1+ Borrower defaults by fading to pay n full apy momthly payment required by this Secunty lnstrument
prior W or on the due date of the mexr monthiy pavment. of
ye Borrower defaults dy faiding, for a perad of thimy daxs, to perform any other odliatons contained :n
this Secunty Inseroment
(bs Sale Without Credit Approsal. Lender shall. if permited by appikable Law iincludiny Section Mid: of
the Garn-St Germatt Depusitons Institutions At of 1982, 12 U S C 1701 3udre and wath the priot approsal of
the Secretary. require immedsate payment in full of all sumns secured by this Secunty Instrument of
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CASE #: 101318954161729 LOAN #: 5477620
1 All or part of the Property. of a beneficial mterest i a trust owmny aif or part of the Propenty. is sold or
othersise transterred 1other than by desise of descent, and
vy The Property 15 mot occupied by the purchaser or prantee as his or Ler prumnipal residence, or the
purshaser or grantee does so ovcupy the Properry but his or her credin has not been approved in accordance
with the requirements of the Secretary
(c) No Waiver. if circumstances ocour that would permit Lender to require tmmediate payment in fuli, but
Lender does pot require such payments, Lender does not waive its nights with respect i subsequent events
id) Regulations of HUD Sccretary. In mam circumstances regulations sssued by the Secretary will Timit
Lender's rights, in the case of pavment defaults. w require wmmediate pasment i 1ull and foreclese if not paid.
ThisGeaurry Instrument does not authortze scceleration or foteclosere if not permilted by regulations of the
Secretary
(e} Mortcag> Not lisured, Borrower agrees that if this Security Instrument and the Note are not determined to
be cligible fir ssurance under the Nanonal Housing Act within 60 days from the daie hereo!, Lendes mayv, ai
us option. fequiiy mmmediate payment 0 full of all sums secured by this Sccurits Instrument. A wrinen
statgment of any zathwiized agent of the Secretary dated subseguent to 60 days from the date hereol. declining
o insure this Securtt, Anstrument and the Note. shail be deemed comlusive praof of such neligtbility
Notwithstanding the forezong. tus option may not be exercised by bender when the unavailabilin of
insurance ts solely due 1o Londer’s fatlure 10 remnit a morigage insurance premium to the Secretiany

10. Reinstatement. Borrower has a /tehyjto be reinstated if Londer has required immediate payment in full because
of Borrower’s fatlure to pay an amount o2 uader the Note or this Security Instrument. This right applies even after
foreclosure oroceedings are nstitused. To rewsrzie the Security Instrument. Borrower shall tender in a lump sem all
amounts requited o bring Borrower's account Codrsotinciuding, to the extent they are obligations of Borrower under
this Security Instrument. foreclosure costs and reasopsbiz and customan auorneys’ fees and cxpestses properly
gssocited with the foreclosure proveeding. LUpon roinstatement by Borrower, this Scourity nstrement and the
obitgations that it sevures shall remain in effect as of Lencer fad oot required immediate payment in fuli. However,
Lender is not required to permit reinstatement if: (10 Lender (e accepted remsiatement after the commencement of
foreclosure proceedmngs within two acars mimwdiately  preceding sdhe commeretent of a current foreciosure
proceeding, G reinstatement will preclude foreciosure on differeni gloends in the future, or viny reinstatenkent will
adversely affect the pniority of the Lien created by this Secunty Instrument.

11, Borrower Not Released: Forbearance By Leader Not u Waner. Lxtemsion of the time of pavment of
modification of amortization of the sums secured by this Security fastrumeni rasted by Lender o any suecessor m
interest of Borrower shall not operate 1o release the liability of the original Borrower/or Sottoner’s successor in mterest.
Lender shall not be required o commence proceadings agamst any sucdessor ininte vel ot Tefase o evierx) ome for
paymeni or otherwise modinv amortizanon of the sums secured by thus Sevunity Instrurbent by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender 2 exercising any right
or rzmedy shall not be 3 wainer of or preciode the exercive of any rivht of remedy

12. Successors and Assigns Bound: Joint and Several Liability: Co-Signers. The corerams 2id agreements of
this Security Instrument shall bind and beneiit the successors amd assigns of Lender and Borrowlr, wubpect to the
provisions of paragraph %y Burrosers covenams and agreements shall be jomt and severai Am Bolrower who
co-signs this Sevurny Istrument but does pot execute the Nole ar 1< Jossigaing tis Secunny Instrument only 10
martgage, gramt and comvey that Borrower's interest in the Properiy under the terms of this Secursty Instrumen, iy i
not personally obligated 0 pay the sums sevurad by this Securiy Instrument: and «o agrees that Lendet and any other
Borrower may agree w0 evtend. modiy . forbear or make ary avcotumodations with regard o the terms of this Secunn
Instrutnent or the Note wihout that Barrow=sr’s consent
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13, Notices, Any potice to Borrower provided for i this Secunny Instrument shall be ghven by delnenng nor by
mailing it by first class marl upless apphicable faw requires use of another methad The potive shall be direvted 1o the
Property Address or any other address Botrower designates by nottce o Lender Ans motne io Letwder shall be given by
fiest class mail o Lender™s afdress stated herem or amy address Lender desrenates by noie 1o Borrower  Any nolive
provided for in this Sevunty Instrument shall be deemed 1o have been gnen 1o Botrower or Lender when enven as
provided in this paragraph

t4. Governing Law: Severability. This Secunty Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property s Josated. In the ovent that am provision of clause of this Secuniy Instrument or the
Note conflicts with applicable law. such confhict shall not atfect other provisions of this Secunity Instrument o1 the Note
which can bo gren effect withou! the vonflicting provision. To this end the provisions of this Securmy Instrument and
the Note are deviaied 10 be serverable

15. Borrowr': £opy. Berrower shall be given one conformed copy of the Note and of this Security Instrument

16. Hazardor« Sabstances Borrower shall not cause or permut the presenne, use. disposal, starage. o release of
amy Hazardous Substaraes'vn or i the Properts  Borrower shall not do. nor allow ansone else to do. amvthing affecting
e Property that 1s in sielatied s any Environmental Law. The preveding two sentenves shail not apply 1o the precence.
use, or storage on the Prondr of small quantiiies of Hazerdous Substances that are gemerally recognized to be
appropriate W normal residential uges and to maintenance of the Property

Borrower shall prompthv gne Londer writton nobee of apy imestigation, claim. demand, law st of other action by
any governmental or revulaters 3gency of ‘private party mvohing the Property and any Harzardous Substance or
Environmenta] Eaw of which Borrower has somal knowledee 11 Borrower jearns, of ts notified by any zovernmenial or
regulatory authority. that amy removal or otne¢ ermadianen of any Hazardous Substances affecting the Property i
necessary. Borrower shall prompels take aif pecesszi-remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subianves™ are those subsiances defined as toxis or harardous
substances by Emvironmenal Law and the following suvsiap:ss: gasoline. kerosene. other Hammable or oxic petroleun:
products, touic pestivides and herbwrdes. sofatide sohvome smaterials conlaning asbestos or formaldehyde. and
radicactive materials  As used in s paragraph 16, TEmvizopantal [aw” means federal laws amd laws of the
jurisdiction where the Property is located that relate te health. safery/or environmental protestion

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows

17. Assignment of Rents, Borrower unconditionally assigns and transf2r2'to Lender all the rents and revenues of
the Pronerty. Borrower authonizes Lender or Lender’s agents o collect the rents apd resenues amd hereby directs each
tenant of the Property fo pay the rents 10 Lender or Lender’s agents. However, priorao Lender’s notke o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument. Borrowe: shall collect and recene all rents
ard revenues of the Property as trustee for the benetit of Lender and Borrower This assiiniment of rents constilules an
absolute assignment and not an assignment for sdditional sevurity only.

If Lender gives notice of breach to Borrower: (a) all rents teceived by Borrower shall oe/neid. by Borrower as
trusiee for benafit of Lender only. 1o be applied to the sums secured by the Securily Instrument: Jo--Lender shall be
entitled 1o collect and receive all of the rents of the Property: and (¢ each tenant of the Property shail-pzaall rents due
and unpaid o Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignmert of the rents and has not and will pot perform any at that would
prevert Lender from exercising its rights under this paragraph 17,

Lender shall not be required 1o emter upon. take contro! of or maintain the Propeny betore or after giving nolice of
breach to Borrewer. However, Lender or a judicially appointed receiver may Jo so at any tinke there 15 a breach Any
application of rents shall not cure or waive any default or imvalidate any other tight or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid 1n fulf.
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18. Foreclosure Procedurc. If Lender requires immediate payment in {ull under paragraph 9. Lender may
foreclose this Security lastrument by judicial proceeding. Lender shall be entitled to collevt alt expenses incurred
in pursuing the remedies provided in this paragraph I8, including. but not limited to, reasonable atiorne)s’ fees
and casts of title evidence.

IF the Lender's interest in this Security Imtrument is held by the Secretary and the Secretary requirss
immediate payment in full under Paragraph 9. the Secretars may imvoke the nonjudicial power of sak provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™y (12 US.C. 3750 ¢f 5e9) by requesting a
foreclosure commissioner designated under the Act to commence foreclocure and to ~ell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of ans rights otherwise
available to - Londer under this Paragraph 18 or applicable law.

19. Redeasc. Upon marment of b sems secured by this Secunty Incrument, Lendet shail teiease ths Securmy
Instrument withoulJnarge W Borrower Borrower shall pay am recordation Josts

20. Waiver of Homestend. Borrower wainves afl night of homestead exemprion 1o the Propert

2). Riders to this Security instcament, If one or more nders are avecated by Bornvaer and redonded together
wrh this Sevurinn Instrument, the covmants of each sach nder shall be mvorporated ante and dhall amend an
supplement the coveruants and agreements o s Secunny Insirument as 1 the tadersy wers o part of this Secunity
Instrument {Check applicable boaesi]

n:_,:. Condominium Ruder v_ Growag Eguin Rade: X Otrert oot
© Planned Unt Developtent Rider . Grawuated Pavmen: Rider ADJUSTABLE RATE RIDER
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BY SIGNING BELOW. Borrower accepts and agrecs to the terms contained i this Secuniy Instrument and i any
rideres) executed by Borrower and recorded with it
Witnesses:

,::k(i-/-"f..’,ca;c;.*;’_':’i_;éi;;ﬁ./_?fgiz;f-LA. e
GERARDO ROMERC

Cead _

STATE OF Il.l.l.\}vs. ’ County ss:

LHU L

" -~ Ll { WLC d . Notay Public i and for sad county and siate do herebs cerufy
t L

Lragdr Lomiac, , tebios £eal

. persanalls knewn to me to be the same persone s whose namen<s
subseribed 10 the foregoing instrument, appeared before mu tius duy 1 person, ané ackaaaindged hat-dAL (
signed and deln ered the said mstrument as J,[ AL AN free 2nd voluntary act. for the use) and purpdses thetein

Given under my hand and oftionat seal. thiy - vol A O \}L/fj 141/? r!/_q P

My Commussion Expires

, AN
4QY v F ,,uN‘C"-s
Yy k‘f 'I\r" ' 9&5 :‘]"n‘
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WHEN RECOXIED MAIL TO; SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HCML LOANS INC.
MSN SV-79  DOCEMENT
CONTROL DEPP. PARCEL 1D #;
P.O. BOX 10266 03 10 404 014
VAN NLYS, CA 91410-0266 Prepared by:
J. ZICKY

LOAN #: 5477620
ESCROW CLOSING #:
10002967

e e A et — — e ——

TEHA CASENO.
111318954161729

ADJUSTABLE RATE RiDER

THIS ADJUSTABLE RATE RIDER is made this 15t day'ct December 1997 .
and is incorporated into and shall be deemed to amend and supplement ihe Mongage, Deed of
Teust or Security Deed (“Security Instrument”) of the same date given by the undersigned
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Borrower s o sevcure Borrower's Note ¢ Note 71 (o

PRIMERA MORTGAGE COMPANY OF ILLINOIS

'thc "Lender 101 the same date and covering the propents described in the Security Instrument
ocate d Al
500 BERNICE COURT
WHEELING 1L <60090-
Properte Addreny

THE NOTE _ CONTAINS  PROVISIONS  ALLOWING  FOR
CHANGES "IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. Tde" NOTE LIMITS THE  AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAN!IMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i #ddition to the covenants and agreements miade in
the Security Instrument, Borrower and Lendssfurther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the firstday of AGPi 1 , 1999 . and on that day of
each succeeding year. (lmngn. Date™ means each d:m on \-.huh the interest rate could
change.

(B) The Index

Beginning with the tirst Change Date. the interest rate wili Getbased on an Index. “Index”
means the weekly average vield on United States Treasury Seul s adjusted to a constant
maturity of one year. as made available by the Federal Reserve Board. "Current Index” means
the most recent Index figure available 30 davs before the Change Uate. If the Index tas
defined above) is no longer available, Lender will use as a new Irklex any inde ¢ prescribed by
the Secretary. As used in this Rider, "Secretary means the Secretary of Hoasingand U rhan
Devalopment or his or her designee.” Lender will give Borrower notice of the riew Index.

(C) Calculation of Interest Rate Changes

Before each Change Date. Lender will calculate a new interest rate by adding a margin of
TWO & THREE -QUARTERS percentage poinst ¢ 2.750 7 %) 10 the Current
Index and rounding the sum 1o the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the
new interest rate until the next Change Date.
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(D) Limits on Interest Rate Changes

The ctisling interest rate will never increase or decrease by more than one percentage
paoint (1050 on any single Change Date. The interest rate will never be more than five
percentage points 3.0% vhigher of lower than the initial interest rate, as stated in paragraph 2
of the Note,

(E) Catcriaiion of Payment Change

If the interesteate changes on a Change Date. Lender will calculate the amount of
monthly pavment o1 _grincipal anl interest whch would be necessary to repay the unpaid
principai balanu. in“fill-as the Maturity Date at the pew interest rate through substantizlly
equal payments. In making, such calculation. Lender will use the unpaid principal balance
which would be owed on-ipe Change Date of there had been no default in payment on the
Note. reduced by the amount ¢i any prepaviments to principal. The result of thes calculation
will be the amount of the new mornthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice 1o Boriseer of ans chonge i the interest rate and monthly
payment amount. The notice must be given 2deast 25 days betore the new monthly pas ment
amount is due. and must set forth () the date o the notice. (i the Change Date, tiiis the old
inierest rate, (ivi the new nterest raie, (v the ey monthly payment amount, (v i) the Current
Index and ihe date 1t was published, ivii} the method of calculating the change in monthly
payment amount. and (viil) ary other information whisnmay be required by taw from time to
tme.

(G) Effective Date of Changes

A new intered rale calculated in accordance with parigraphis «Cramd (19 of this Rider
will hecome effective on the Change Date. Borrower shall“nalie a pavment m the new
monthly amount beginning on the first payment date which ocearsat least 28 dayvs afer
Lender has given Borrower the notice of changes required by paiagrach (F) of this Rider.
Borrower shall have no obligation to pay any increase in the monk; Iv payment amount
calculated in accordance with paraaraphii vof this Rider for any pavment date ovcurring less
than 25 days after Lender has given the required notice. It the monthly ‘pavsaent amount
calculated in accordance with paragraph (E1 of this Rider decreased. bui L endériatled o give
timely notice of the decrease and Borrower made any monthly payment amoumnt: ekeeeding
the payment ameunt which should have been sated in & timely notice. then Borrowdr bas the
option to either i) deniend the return to Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice). of (i} request that any excess payment, with interest thereon at the Note rate,
be applied as payment of principal. Lender's obligation to return any excess payment with
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interest on demand is not assignable even if the Note is otherwise assigned before the demind
for return 15 made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained < this Adjustable Rate Rider
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