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RECORD AND RETURN TO-
COMCOR MORTGAGE CORPORATIGN

20810 WATERTOWN COURT
WAUKESHA, WISCONSIN 53188

Prepared by: .
GLORIA DONOVAN ST & 1L . rp s
PALATINE, IL 80087 by

97TNWO817

YnIesS3 MORTGAGE

GIT

THIS MORTGAGE (*Secunty Initmpént’) is gvenon  DECEMBER 1, 1997 . The morigagor 1s
SYLVESTER BROWMLEE
AND ALBERTA BROWNLEE, HUSBANDL AND WIFE

("Borrower"). This Secunity Instrument is given io
COMCOR MORTGAGE CORPORATION

which is organized and existing under the laws of THE STALTZ OF WI SCONSIN , and whose
sddress is 20510 WATERTOWN COURT
WAUKESHA, WISCONSIN 53186 ("Lender*). Borrower owes Lender the principal sum of
SEVENTY SEVEN THOUSAND ONE HUNDRED AND 00150

Collars (1.5, § 77,100.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secyats Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlicr, duc and payable on DEC TMBER 1, 2027
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Noze, with interest, and all remm:ls
extensions and maodifications of the Note; {b) the payment of all other sums, with interes(C sivanced under paragraph 7 to
protéct the secunty of this Secunty [astrument; and (¢) the performance of Borrower's covenaniz.and agreements under this
Secunity [astrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convr v to Lender the following
described property located in - COOK County, lllinois:
LOT 370 IN BRITIGAN'S WESTWOOD, BEING A SUBDIVISION OF THE ZACT 1/2 OF
THE SOUTHEAST 1/4 OF SECTICN 24, TOWNSHIF 38 NORTH, RANGE 13, TAST QF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 1/2 OF THE NORTHEAST
1/4 OF SAID SOUTHEAST 1/4 OF SAID SECTION 24) I} COOK COUNTY, ILLINOIS.

A 55
Pll\‘cl iD" 19-:.—»., r-.-l;j '."_~l q}f\
which has the address of 7042 SOUTH ("ANPBELL AVENUE , CHICAGO {Stevet, Cita ).
“llM\S 60629 1Zip Code) ('Propcrt) I\ddfm'j',
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this Secunty Instiument, Lender may give Borrower a notice wentifving the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
Noods or Mlonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendzr’s approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage descnbed above, Lender may, al Lender's
option, obtain coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender
* shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carner and Lender.
Lender may make proof of loss if ot made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration oz repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restorution or
repair is not econozaically feasible or Lender's security would be lessened, the insurance proceeds shall be spplied to the sums
secured by this Secun’y Instrument, whether or pot then due, with any excess paid to Borrower. [f Borrower abandons the
Propesty, or does not aasveer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Leader may collect the insurance procesds. Lender may use the proceads to repair or restore the Property or to pay sums
secured by this Security Instiiinat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrewer Otherwise agree in writing, any application of proceeds to principal shall not extend or
postponie the due date of the montbiy-payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquire:] by Lender, Borrower's right to any insurance policies and procesds resulting from
damaye to the Property prior to the acquisition shall pass 1o Leader to the extent of the sums secured by this Secunity Instrument
immediatsly pricr to the acquisition.

6. Occupancy, Preservation, Maintenancc 972, Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propei(;-as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy o< Property as Borrower’s principal residence for at least one year after
the date of occupancy, nnless Lender otherwise agrees ir. writing, which consent shall not be unreasonably withheld, or unless
eAlenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste On_.be Properly. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lepder's good faith judgment could result in forfeiture of the
Property or otherwise materialty impair the lien created by this Security In~irument or Lender’s secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiny the sction or proceding to be dismissed with 8 ruling
that, in Lendec's good faith determination, precludes ferfeiture of the Borroy:ci's intersst in the Property or other matenal
impairment of the licn created by this Security Instrument or Lender's secunty intérest. Borrower shall also be in default if
Borrower, during the loan application process. gave materially false or inaccurate iniarmation or statements to Lender (or failed
to provide Lender with any matenal information) in connection with the loan evidenced by the Note, including, bul not limited
10, representations concerning Borrower's occupancy of the Property as a principal resideiice. f this Securily Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquives fee litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property. i Borrower fails to perform the covenanis apy #greements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ia e Property (such as &
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Property. Lenver’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lerder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrunent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shali he payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Secunty
Insirument, Borrower shall pay the premiums required to maintain the mortzage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein o¢ any other address Lender designates by notice to Bosrower. Any notice provided for n this
Security Instrument shall be deemed 1o have been given 10 Bortower or Lender when given as provided in this paragraph.

15. Governing Law; Severubility. This Security instrument shali be goveroed by federal law and the law of the
junisdiction wn which the Prcperty is located. In the event that any provision or clausg of this Secunty Instrument or the Note
conflicts with appiicable law, such conthet shall not affect other prmisions of this Secynty Instrument or the Note which can be
given effect wathout the coaflicung provision. To dus ¢od the provisions of lh\s Secuuh Instrument and the Noie are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed cops of the \o(c and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any interest in it
is soid or transferred (or if a beneficial interest in Borrower is sold ¢ transferred and Borrower is not a natural person) withoul
Lender's pnor wntlen consent. Lender may, at its option, require immediate payment in tull of ail sums secured by this
Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lendder exercises tus option, Lender shall give Borrower notice of acceleration. The notice shall provide a8 penod of not
less than 30 days frrm the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Secunity Instrument i Rorrawer fails to pay these sums prior to the expiration of this penod, Lender may invoke any remedies
permitted by this Secunt; Instrument without further notice or demand on Borrower.

18. Barrower’s A'g’:’ to Reinstate. |f Borrower meets certain conditions, Borrower shall have the nght to have
eaforcement of this Securiiy iaz2rument discontinued at any time prior (0 the earher of: (a) 5 days (or such other penod as
spplicable law may specify for ierastatement) befare sale of the Propenty pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry.oia judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be du: »ader this Secunty Instrument and the Note as if no acceleration had occurred; (b)
curss any default of any other covenants or agreements; (c) pays all expenses incucred in enforcing this Secunty Instrument,
including, but not limuted to, reasonable attdmeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secunty Instrument, Lender’s rights :n the Property and Borrower’s obligation tc pay the sums secured by
this Secunty Instrament shall contnue unchanged. \Upon reinstatement by Borrower, this Secunty lnstrument and the
obligations secured hereby shall remain fully effectiveasif no acceleration had occurred. However, this right to reinstate shalt
not apply in the case of accelertion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note-ar a partial interest in the Note (together with this Secunity
Instrument) may be sold one or more times without prior nctice tv Zorrower. A sale may result in a change in the entity (known
as the *Loan Servicer®) that collects monthiy payments due under ite vote and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. i therz is a change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 above 7 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should o fiade. The notice will also contsin any other
information raquired by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presenve, vie, disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrower shall not do, nor allow anyz=z else to do, anything affecting the
Property that is in violatior: of any Environmental Law. The precading two sentences siall inot apply to the presence. use, or
storage on ine Property of small quantities of Hazardous Substances that are generally recognize2-( be appropriate to normal
residentiai uses and to mainicnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, Jemand, lawsw: ¢r other action by any
goverumenta] or regulatory agency or private party involving the Property and any Hazardous Substance 5 Environmental Law
of which Borrower has actual knowledge. [f Borrower leams, or is notified by any governmental or regulaory authonily, that
any removal or other remedistion of any Hazardous Substance aifecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this poragraph 20, "Hazardous Substances® are those substances defined &s toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, ioxic
pesticides and herbicides, volatile solvents, materials containing asbestus or formaldehyde, and radicactive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or eaviconmental protection. .

-

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceteration following Borrower’s breach
of any covenant cr agreement in this Security Instrument {but not prior to acceleration under parugraph 17 unless ~

Iritialy: é
S B.
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ADJUSTABLE RATE RIDER

(LYBOR 6 Month Index (As Published In The Wal! Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER 15 made this 18T day of DECEMBER ,
1997 , and 18 incorporated 1nto and shall be deemed to amend and supplement the Mortgage. Deed of Trust
or Secunity Deed {the "Secunity lnstrument®) of the same date given by the undersigned (the “Borrower®) to
secure Borrower's Adjustable Rate Note (the "Note®) to

COMCOR MORTGAGE CORPORATION
(the "Lerades®) of the same date and covenng the property descnbed in the Secunty Instrument and Jocated al:
7042 SOUTH CAMPBELL AVENUE, CHICAGC, ILLINOIS 60629

{Propeay Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE (AMND. THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in ‘wbition to the covenants and agreements made 1n the Secunty
Instrument, Borrower and Lender further covenant and agree as fullows:

A. INTEREST RATE AND MONTHLY PAYMENT Ti'ANGES
‘The Note provides for an imtzal interest rie of 305 5000 % . The Note provides fur changes

10 the inferest rate and the monthly payinents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of DECERBER . 1999  andonthat
dayevery 6 month thereafter. Each date on which my interest rate covlu shapge 1s called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index’ The “Index” 15 the average
of interbank offered rates for § month U.S. dollar-denominated deposits n the Lomdon aarket ("LIBOR®). as
published 1n The Wall Sireet Journal. The most teceat Index figure available as of the first business day of the
moenth immediately preceding the month 1n which the Change Date occuns 15 called the "Curroat dex.”

If the ladex 1s no fonger available, the Noie Holder will choose a ew imdex that 1s based 1pon comparable
wnformation. The Note Holder wall give me notice of this choice.

{C) Culculation of Changes

Hefore cach Change Date, the Note Holder will calculate my new interest rale by adding  SIX

AND ONE FOURTH percentage point(s) ( 6.2500 %7 1o the Current Index.

The Note Holder will then round the result of this addition to the nearest onewighth of one percentage point
(0.125%). Subject to the limuts stated tn Section (D) below, this rounded amount will be my new inlerest rate
until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX LAS PUBLISHED IN THE WALL STREET JOURNAL) -
Singia Famaiy - Fannie Mas Unilorm instrumant Form 3138 5/94

Qsm P

VMP MIATLASE FOAMS - BOC £27-709°0
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