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MORTGAGE )

™IS MCRTGAGE f‘Semn" Instrument’} is gvenon  JULY B8TH, 1537
STANISLAW KOPEC AND ELZLIETA KOPEC, HUSBAND AND WIFE

{("Borrower”). This Security Instrumint s given toMIDAMERICA FEDERAL SAVINIS BAN

D 8T PHERT . and whose

E
E
S, nc& 3142, NAPERVILLE, IL EBI3€5-7142

{"Lender’). Botrower owes Lender the principal sum of

which is organized and existing unger the laws of  UNIT
address is 1822 CENTRE PIINT CIKCLE, .P.

EIGHTY THCUSAND AND NC 110

Dollars (US. § 89,575.80 j-
This debt is evidenced by Borrower's note dated the same.<a%e as this Security Instrument {*Note®). which provides
for monthly pavments, with the full debt, d not paid eather, due.ard payable on AUSUST 1, ITIT
This Security Instrument secures to Lender: {a) the repayment ¢! tre debt evidenced by the Note, with inlerest. and
all renewals, extensions and modifications o’ *he Note: (b) the pay'ecnt of all other sums, with interesl. advanced
under paragraph 7 to protect the security of this Security Instrumer; and (c) the performance of Borrower's
covenants and agreements under this Security insirument and the Note.- For this purpose. Borrower does hereby
mortgage. grant and convey to Lender the following described property localedin  COCK
Itlingis:
LOT 14 AND T X OT 15 IN F
SCUTH -/6TH 0'-" THE NORTH € 87 " (EXCEPT TH
EAST OF THE CENTER LINE f S"“"‘E ROAD N R'S SUBZIVISION IN
SECTION 132, TCWNSHIP 38 NCETH, RANGE 13, T OF THE THIRD PRIVCZPn.
COOK COUNTY, ILLINCIS AND TRAT PART CF THE TED ALLEY LYIRG NORTH 2
TG SAID LOT.

B R . I T AU Y

T .M oa: 1532225703

which has the address of 5742 W BIND PLATE
[{Street]

I%nois 62459
[Zip Ceoe] i"Property Address'):

ILLINOIS-Single Family-Fannie Mae;Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 104t 1/95 page 1 of 7
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4. Charges; Liens. Borrower shail pay ali taxes. assessments, charges. fines and impostions attributabie lo
the Property which may atiain pnorty over this Securdty Instrument, and leaseholkd payments cr ground rents. if any.
Borrower shall pay these cbligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower
shali pay them on time direclly {0 the persont owed payment. Borrewer shall promptly furnish to Lender all notices of
ainounts to be paic under this paragraph. |f Borrower makes these payments directly. Borrower shall promptly furnish
to Lender receipls evidencing the payments.

Borrower shall premptly discharge any lien which has priotity over this Security Instrument cnless Borrower. (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} conlests
in good faith the lien by. or defends against enforcement of the lien in. legal proceedings which in the Lender's opimon
operate to prevent the enforcement of the lien; or (c) secures from the hoider of the fien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument. Lender may give Borrower a nolice identitying the lien.
Borrower shall satisfy the lien of take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard o Property insurance. Borrower shall keep the improvements now exisling or hereafter erecled on
the Property insured against loss by fire, hazards included within the term “extended coverage' and any other
hazards, including fhoods or tlooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for inz periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lewlers approval which shaii not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Zender may, at Lender's option, obtain coverage %o protect Lender’s rights in the Property
in accordance with paragraph 7.

All insurance policies and renewal; shall be acceptable to Lender and shali include a standard mortgage ciause.
Lender shall have the right to hokd the pe'icies and renewals. If Lender requires. Borrower shall promplly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to e -
the insurance carrier and Lender. Lender miy rake proof of loss if not made promptly by Borrower. <J .

Unless Lender and Borrower otherwise agice i writing. insurance proceeds shall be applied to restoration or ';: -
repair of the Property damaged. if the restoratior. or ~cpair is economically feasible and Lender's security is not E‘j "
lessened. If the restoration or repair is not econorically feasible or Lender's security would be lessened. the o
insurance proceeds shall be applied o the sums secured by, this Security Instrument, whether or not then due, with '
any axcess paid tc Borrower. |f Borrower abandons the Propzrty, of does not answer within 30 days a nolice from
Lender thet the insurance carrier has offerad lo settle a clain, «han Lender may coilect the insurance proceeds.
Lender may use the proceeds tc repair or restore the Property ov I ray sums secured by this Security instrument,

whether or not then due. The 30-day period will begin when the notce is given.

Unless Lender and Borrower otherwise agree in writing, any applicatior. of proceeds to principal shall not extend
of postpone the due date of the menthly payments referred 10 in paragrapivs 1-anrd 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender. Borrower's tight to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass (o Lender 1o the extent of the
sums secured by this Security Instrumen? immediately prior to the acquisition.

8. Occupancy, Preservation, Mainteanance and Protection of the Property; Bonuw:'s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal e<idence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property ac Brizower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld. or unless extenualing circumslances exist which are beyond Borrower's control
Borrower shail not gestroy. damage or impair the Property. aliow the Property 10 deteriorate. or commd waste on the
Property. Borrower shall be in defauh if any forfefture action or proceeding. whether civil of criminal, is begun that in
Lender's good faith judgement could result in forleiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate. as provided
in paragraph 18, by causing the action or proceeding lo be dismissed with a ruling that, in Lender's good faith
determinaticn, precludes forfeiture of the Borrower's interest in the Property or other matenal impairment of the lien
created by this Security instrument or Lender’s security interest. Borrower shall aiso be in default if Borrower. dunng
the loan applicaticn process. gave matenally false or inaccurate information of stalements to Lender (or failed to
pronde Lender with any material information) in connection with the ioan evidenced by the Note, including, but not
limited to,

1041 1/95 page 3 ol 7




e UNOFFICIAL COPY

Ul 108589908 §JoM0LOE J¢ iamonog feuibuo ay) jo Auqe)) 8t} aseale) 0] aRd0 JOU {BUS JOMOLIOR JO 1580

U1 1086820NS Aue 0} ;epue Aq peiue;S Juawniisul Ao sty Aq PesNdas SWNS 8Y) JO UONBZIUOWE JO UOHBILIPOW
J0 juewded jof swn BY) IO UCISUBIXT JSAJEM Y ION JepUST Ag SOURISGIOS 'PItER|GH YON Jemouog ‘Li

‘suewfed

uons Jo junowe ey obueys o Z pue | sydesBered u o) pausjel swewwhed Auow 3y jo swep enp auodisod s
pueixe jou [eys fediduud o) spesdoid jo uotieaidde Aue ‘Bunum vy 82,08 BSIMIBLIO JBMOLCY PUE JBPUST SSAIUN

‘ONP UBYL 10U JO JaYIeYM "luawnsuy Aundes siy) A PaIndes swns ay; o) 10 Auadold ayl
IO JBOB 1O UOIRIOISO O Joyuo ‘uondo S} 1B ‘spoesasd e Aidde pue 1031100 0) PazUCUINE St 1BPUET ‘uBnib st aanou
oy} eEp ay) Jaye sAep Of UM sepusT ) puodse) 0) siej semouog ‘seliewep 10 We € B{leS 10 PRME UB BNBW
0} SIOHC JOUWIPLOD Y} IBY) JEMOLIOG 0} 18DUR Ag 810U JaYe 'J JO 'JamoueD Ag pauopueye st Auedoid eyl ji

"9ND UBY) 818 SWNS &Y} J0U J0 JIBLIBYM WBWNISU| ANdDS SIyY
A3 paines suns ayj 0} peidde eq jreys speadoxd ay) ‘sepinoid asmelIc mey aiqedidde ssaun Jo Bunum w easbe
SSMUIBYI0 JONUP | PUE 18MOLIOE SSBIUN 'Bubie) By} a10j0q ABIBIDBWIWN D3indas SWNS By} jO JUNOWE BY) UBY) SSB)
s1 Bunfey ay; 920100 Lejeipewil A318do)d ey} JO aNJeA J9NJRL 12} 3U1 ydium w1 Auadosd aul o Buixe) [enred e jo wane
ey U] “Jemouog o) e eq |leys esusjeq Auy "Buier ey s10jeq Apeipaww Apadoid eip jo anfeA iexsewW ey 3ui ()
Aq pepiap 'Buyel By) £:0)>q AlBJeIpSwIuN PAINIAS SWNS Syl jO INoWe [e10) sy {2) ooy Buimojioy ay) AQ paydiynu
spaeoo1d 8y} J0 JUNOWE ol AQ PeONPes Bg [RYS WawNsy) Aundeg syl Ag peindes swns eyl ‘Bunum u saibe
SINBYIO 18DUGT PUE J10MO.0F Ssajun ‘Buye) auy) 910j0q AlsTRIpaww) Wewnisul ANNJBS Syl AQ paINdds swins ayl
10 wnowe ey} uey) Joesb 1o 9 mabe si buel eyt §10j8q Agieipatuil) Aledosd Buj JO GNfEA 1NJBW JiR) U] UMyM Ul
Apadoid ay) jo Buiye) fenred e jo Jueiw Byl Ul "JeMOL0R 0} Pred S580XE AUB LI/ 'ONP UBY] 10U JO JBLIBYM “WalWNISL;
Aunoes sy AQ pamnoas swns sy) 0; padde aq jleys spoadod sy ‘Auadold sl jo Buise) felo) e jo uais 8w U

“1apusy 8w o) pid a4 (feus pue peublsse Aqassy
afe ‘UDIIRUWBPUOY jO hail Ur aduRAeAU0S JO) 10 ‘Auadolg &ij) jo Led Aue jo Bunfe) jeyio 10 uoNBUWBPUOY AUB UiM
UoHoBUUDY Ut 'eriuenbastad 10 1Paup ‘'sebewsy JiLwep Ju preme Aue (o spesdoid Byl UOHIRUWISPUOD 'O

‘uoadsin ay) 104 asned sigeuoses) BuiAuoeds uonsadsur ue ¢} soud 10 Jo swy By Je astiou Jemouog onb ieys
Jepuan “Ayedoig ay) Jo suoiosadsul pue uodn SeUILe EIqRLOSEa) Bxew Aew Juabe sY Jo Japus ] uoncedsyy 6
"ME) B)gBOIdde
10 JapUBT PUP JOMOLOG UBSMI] JUBWSaI5R Uaum AUB UM S7U%pioode Ul spud saueinsus sBebuow jo) Jewennbes
Ayl IUN 'aAeses $50| B BpIACKI 0) JO '1Paye W adueinsyl abefuru: uriurew o) paanbal swniwasd ey} Aed jjeys
IBMO0JI0Q 'PAUIRIGO §1 pue aKdeierR sawodeq urebe Japus Aq peicidde seinsu) ue Aq pepinoxd (Sasinbes sepusn
1B poued a8y} 10} pue Junowe sy} ul) 96210400 acueinsur abebuow p apuet jo uondo syt e ‘pennbas aq sebuo
ou Aew sjuswied anesal 50 eouninsul efebucw Jo nay L1 aAIBS.-350L B sB Sluswhed aseyl urele) pue asn
"Wieooe || 10pUeT “10aye Ul 8q O} pesEe2 Jo pasde) abeseacd asueinsul 8y, Luum Jemonog Aq pred Suieq wniwesd
asuamsul abebpow Aueeh sy jo yyami-auo 0] BNbe WNS B YUoWw yI2a Jepue't 0) Aed [eus JsmoL0g 'aiqejens
iou s} ebvseAos soueinsul ebebuow wemanke Aeguesans | Japus Aq peroxdde semnsur abebuow areuwseye
ue wosy ‘Peys ul Asnomard asumnsu) sbeBuow ey) jo Jamouog 0y 1500 ay) 0) We2anbe AENUEISQNS 1500 € 1B
‘1ays u) Asnowrsid esurinsut sbebpow ay) o} wefennbs Aenueisqns abeseaos ureigo o pasnbar swniwexd sy Aed
[feyS JaMOLI0g '108,40 Ul aq 0} Sasee? 10 sasde) jepusn Aq pesnbes ebeiaros souemsy) abenriosr sy ‘woseas Aue Jo)
‘N “Paye w soueinsy; sbebuow ey) ureutew o} pasnba swniweid eyl Aed jeYS JOMOLIOG WP sU| ANoes sty
Aq painoes ueoj sy} Bupjew Jo uoiupuod e se souesnsyl abebuow pasnbal ispuan j| sourinsL; L>BUON 8
‘wawhed Bupsenbs) ;emoiiog
0] JepuaT woyj adliou uodn ‘1sasei yum ‘efqeded aq jeys pue ajes 30N i} 1B JWBIBSIKISID JO AJBP byl WO ISaIeI
Jeoq Jeys S;UNowR asay) 'JuswAcd Jo swis) Jeyl0 o) seibe Jopusn PUEB Jemoung SSAIUN BWNISU] ANdeS Sy
Aq poIndos J1emolog JO 1Qep TRUOCIPPE Bwooaq jBys 2 ydesBered swyy sepun Japuen Aq pasingsip siunowe Auy

‘05 Op 0} 9ARY Jou $00p Jepuan ‘2 ydeibesed siyl s9pun vonde axe) ABw sepuat ybnoyyy
‘simedas eew o) Auedoid ay) uo Buueie pue see) shswoNe exreuoses Buked ‘unoo Ui Suueadde ‘wewnisut
Runosg siy) 1ea0 Ajuoud sey ydiym uall B Ag paindes swins Aue BuAed epnjoul Aew suoioe sJepus Ausdoid
eyl u siyBu sepuen pue Auadoid Byl Jo anfea ayl 1981uxd 0] AresSad8U 1 JOANBUK 10 Apd pUE Op Aew JapueT ay)
‘(suoipenBel 1o SMB] 8240jU3 0] 10 8INEALI0} 1O UONBLIWLIAPLDY JO} ‘ayeqosd ‘Adydniueg ut Buipassosd se yons) Auedoid
ay) u swBu ssepue) ey Anuedyubis Aew yey) Supessoxd [efio) e s aseu 10 BLLNASU AWNDBS SIUL U PAUKRIIOD
sjuewoaibe pue sreusrod sy wiopad o) sirej semonog 3 “Auedoid ey uj SISy sJepudT JO VORSAOND L
‘Bugum v Jsebiaw ay) 0) sesibe Jepuat ssejun ebiew jou (BYS Bl 83 8yl pue ployases) ey ‘Auedoid

ay) o} 3t a8} soanboe jemonog )i 8ses] BUY) JC SUOISIACKT B I yum AWOd (feyS JemMOL0g ‘Ploysses] B uo S
wewnisul ANocag sy §j ‘aduapisal fediouud B se Apadoid ay) jo Aouednodo s emou08 Buiuseduod suoleuass:dal




UNOFFICIAL COPY

interest. Lender shall not be required to commence proceedings against any successor in interest of refuse to extend
time for payment or otherwise modity amortization of the sums secured by this Securtty instrument by reason of any
demand made by the oniginal Borrower or Borrower's successors in interest. Any forbearance by Lerider in exercising
any right of remedy shall not be a waiver of or preclude the exercise of any night of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions ¢f paragraph 17. Borrowers covenants and agreements shall be jont and several. Any
Borrowe: who co-signs this Security instrument but roes not execute the Note: {a) 15 co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the lerms of this Security
tnstrument; {b) is not persorally obhGated to pay the sums secuted by this Securty Instrument; and () agrees that
Lender and any other Borrower may agree to extend. moddy. forbear or make any accommodations with regard to the
terms of this Security Instrument of the Note without that Borrower s consent.

13. Loan Chziyes. 1 the loan secured by this Security tnstrument is subject 10 a law which sets maxynum loan
chasges. and that lav: s finally interpreted so that the interest or other foan charges collecled or to be collected in
connection with the loan exceed the permdted limits, then. (a) any such foan charge shall be reduced by the amount
necessary to reduce tiv. charge to the permdted ima. and {b) any sums already collected from Borrower which
exceeded permitied imits ' be refunded to Barrower. Lender may choose to make this refund by reducing the
poncipal owed unders the Note of ‘4 making a drect payment to Borrower. 1f a retund reduces principal. the reduction
will be treated as a partiai prepayr ient without any grepayment charge under the Note.

14, Notices. Any notice 1o Borrawsr syovided for in this Securty Instrument shall be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the
Property Address of any other address Bov/owur designates by notice to Lender. Any nolice to Lender shall be given
by first class mail to Lender's address stated ievein or any other address Lender designates by notice to Botrower.
Ary notice provided lor in this Securtty Instrumeri $hell be deemed to have been given to Borrower or Lender when

given as provided in this paragraph.

15. Govemning Law; Severability. This Secunty Irstrunent shalt be governed by lederal law and the law of the
jurisdiction: in which the Property 1s located. in the event tni any provision or clause of this Secunty instrumen! of the
Note confiicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To \bis £0d the provisions of this Security instrument and
the Note are declared 1o be severable.

16. Berrower's Copy. Borrower shall be grsen one contormed copy o1 thie Note and of this Security insttument.

17. Transfer of the Properly or a Beneficial interest in Borrower. .ic.GYl or any part of the Property or any
interest in it soid or transferred (or if a benehcial interest in Borrower 1s sok! o7 ransferred and Borrower is not a
natural person) without Lender's prior written consent. Lender may. a! its oplion. rayuit2 immediate payment in full of
all sums secured by this Security instrument. However, this oplion shall not be exeicised by Lender if exercise 1s
protubited by fad<rai law as of the date of this Security instrument.

if Lender exercises this oplion, Lender shall give Borrower nolice of acceleration. e iiotice shall provide a
period of not less than 30 days from the date the rotice 1s delivered or mailed within which Gritawer must pay all
sums secured by this Security Instrument. | Borrower fails to pay these sums prior to the expiatien of this period,
Ler:der may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain corditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other
period as apphicabie law may specify for reinstatement) before sale of the Property pursuant (o any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then woukd be due under this Security Instrument and the Note as
i no acceleration had occurred: (b} cures any default of any other covenants or agreements: () pays all expenses
incurred in enforcing this Security Instrument. inciuding. but not imited to. reasonabie attorneys’ fees: and {d} take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and
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[Check appircable box(es))

"%, Adjustable Rate Rider " Condominium Rider 1.4 Family Rider

_ Graduated Payment Rider  Planned Unit Development Fides  Brweekly Payment Rider
B Eal.aor'- Ridet __ Rate improvement Rider _ Secorid Home Ruder
o " VA Rider ~ Otherts) [speciy)

BY SIGNING 8F (V. Borrower accepts and agrees to the terms and covenants contaned in this Securtty
instrument and in any-nder(s) executed by Sorrower and recorded with it
wWinesses.
‘ r. - . ) r
O Y~ R TR {Seal} (Sl
I AMEIN-VER -4 T T  Bottower ) ' ' -Borrower

(Seai) {Seah
“.Bomower | e owe

.. (Seal) N (Se
-Borrower -Botrower

STATE OF ILLINOIS, o County ss:
I, e an . @ Notary Public in and for sad county and state 4o hereby certity

O
FEIDOAN : ETN ¥2PE .'.'. HUSBAND &NT Wlrz

that STANISLAA ¥2

. personaly known to me !o be the same person(s) whose name(s)
subscnbed to the foregoing instrument appeared before me this day in perscn. and acknoraedged that T he”
signed and delivered the said instrument as = -HELR free and volurtary acl. for tho uses and purposes
therein set fonth.

LY

£

My Commission Expires: : AN .S IR S L e ;__.;- S
Nctary Publlc

THIS INSTRUMENT WAS PREPARED BY. WHEN RECCRDED RETURN TO
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE

P. 0. BOX 3142 P.0 BOX 3142 |

NAPERVILLE. IL 60566-1742 NAPERVILLE. 1L GOSGQ-?M?

1 1!'=F'" i

- dueid
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===~ [Space Above This Line For Recording Data) ——— -~ — -~~~ ==

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE FIDER is made this §TH dayof ooy 1997 . andis ¥,
incotporated into and shail be diced to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
*Securty Instrument’) of the same ua'e given by the undersigned (the "Borrower") 1o secure Borrower's Adjusfable p

Rate Note (the "Note') lo -~

MIDAMERICA FEJERAL SAVINGS BANK

{the ‘Lender’} of the same dale and coverning the property descnibed n the Securty
Instrument and located at. =~4: W 328D PLATE, @URBANK. ILLINOIS 62459
o gerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING F5R CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATT Yn< BORROWER MUST PAY.

ADDITIONAL COVENANTS. (n addition to the covenants and ap'eements made in the Securty Instrument.
Borrower and Lender further covenant and agree as lollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inhial interest rate of g wgo %. The Note provides for changes in the interes!
rate and the monthly payments, as lollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will gay may change on the first day of ~o30cT 157 . 2oz and on that day

v f o » -

12th month thereafter. Each date on which my interest rate coutd change is called a *Change Date
{B) The Index

Beginning wtn the first Change Date. my interest rate will be based on an index. The ‘Index’ 1s the weekly
average yiekd on Unded States Treasuty sacurities adjusted to a constant malurtty of 1 year. as made available by
the Federal Reserve Board The most receni index figure available as of the date 45 days before each Charnge Date
is called the *Current index

It the index 1s no Jonger avallable, the Ncte Holder will choose a new ndex which 1s based upcn comparable
information. The Note Holdet will gve me notice of this choice.

MULTISTATE ADNSTABLE RDER ARM 5 2 - Sege Family - Fannes Mae Unform instrument 116 Page 1ol 31294
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(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new inlerest rate by addingTHREE AND ONE QUARTER
percentage points ( 3.250 %) to the Current Index. The Note Holkder
will then round the result of this addition to the nearest one-eighth of one percentag point (0.125%). Subject 1o the
limits stated in Section 4{D) below, this rounded amount will be my new interest rate untit the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufticient to repay the
unpaid principal that | am expected to owe ai the Change Date in full on the maturity date at my new interest rate in
substantially equal payments, The tesult of this calculation wili be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  19.250 % or less than
8.25¢C %. Thereufter, my interest rate will never be increased or decreased on any single
Change Date by r.cre than two percentage points (2.0%) from the rate of inferest | have been paying for the
preceding twetve monts. My interest tate will never be greater than  14.250 %, which is called the "Maximum
Rate®, orlessthan 8.250 %, which is called the "Minimum Rate".

(E) Etfective Date of Chanc2s

My new interest rate will becorae e*iactive on each Change Date. ! will pay the amount of my new monthly
payment beginning on the first monihly zavment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Hclder will deliver or mail 1o me a notic? of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

o)
@
@O
Y,
&
f'\}
52

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I'¢ BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as foliov:s.

Transter of the Property or a Baneficial Interest in Borrower. If all or aiy ;iart of the Pioperty or any inferest
in it Is s0kd o transtetred (or if a beneficial interest in Bormower is sold or transfeired and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require imediate payment in full of al
sums secured by this Security instrument. However, this option shall not be exercisd by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not ey«t-:3e this option it (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the ine/wad transteree as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lenaer's cecurity will not
be impaired by the loan assumplion and that the risk of a breach of any covenant or agreemert in this Security
instrumen is acceptable to Lender.

To the extent permitted by applicable law, Lenoer may charge a reasonable fee as a condition 1o Lender's
consent 1o the loan assumption. Lender may also require the transferee {0 sign an assumplion agreement that is
acceplable to Lender and that obligates the transferee to keep alf the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.
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If Lender exercises the oplion to require immediate payment in fuil. Lerder shall gve Botrower nolice of
acceleration. The notce shall provide a penod of nol less than 30 days from the dale the nole is delivered of
mailed within which Borrower must pay all sums secuied by this Secunty Instrument. 1f Borrower fails to pay these
sums prior to the exprabion of this penod, Lender may invoke any remedies permitted by this Securty instrument
withiout further netice of demand on Bortowet.

BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this Adiustable
Rate Rider.

Iy

LA o4 Seah
! Botrowet

Seal
-BOtrowet
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