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RECORD AND RETURN TO:

STANDARD FINANCIAL MORTGAGE CORPORATION
800 BURR RIDGE PARKWAY-3RD FLOOR
BURR RIPGE, ILLINDIS 80421

Propared by:
DIANE SEPS1S
CHICAGD, Il 80814

5031005247

MORTGAGE

THIS MORTGAGE ("Security Instium:nt”) is givenon  DECEMBER 10, 11997 . The mortgagor is
SCOTT H. CARR
AND GAYLE H. CARR, HUSBAND ANL WIFE

("Borrower") This Security Instrument is given to
HOME EXPRESS MORTGAGE CORP.

which is organized and existing under the laws of THE STATE OF ILLINOIS , ansd whose
address is 2615 NORTH SHEFFIELD

.. CHICAGQ, ILLINOIS 60614 {“erder"), Borrower owes Lender the principal sum of

ONE' HUNDRED EIGHTY THOUSAND AND 00/100

: Deltars (U8, § 180,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiv [nstrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and puyable on JANUARY 1, 2028

- This Secunty Instrument secures to Lender: () the repayment of the debt evidenced by the“late, with interest; and ail rcnewals,

extensions and modifications of the Note; (b) the payment of all other sums, with interest, udvanced under paragraph 7 (o

= protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants-and sgreements under this” -

1 Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

.+ described property located in - COCK County, {Hinois:

- UNIT 203 AND PARKING SPACE UNIT P 8 IN EMERALD CITY CONDOMINITM AS

,_,—'_'DELINEATED ‘AND DEFINED ON THE  PLAT OF SURVEY OF THE FOLLOWING LeESCRIBED
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

" 14-33-109-028
."14-33-109-030
©'14-33-109-031

" Parcel ID #:
which has the address of 2230 N. LINCOLN AVENUE-#203 & P8 , CHICAGO Stroat, City |

6 0614 2ip Code  ("Properly Address™);
amily-FNMA/FHLMC UNIFORM
INBTRUMENT Form 3014 9/80

: ﬁ“’!—' reaba; Amended 8/96

VMP MORTAAGE FORMS - [B00IE21:72081 DPS 10K9
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This fnsirunce shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shull be chosen by Borrowes subject to Lender’s approval
which shall not be unressonsbly withheld, If Borrower fails 10 maintain covernge described above, Lender may, al Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragruph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower,

. Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is economicrlly feasible and Lender's security is nol lessened, If the restoration or
ripair is not econosiiculy feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
~ seoured by this Security Instrument, whether or not then due, with uny excess paid to Borrower. 1f Borrower abandons the
Propery, or doss nol atswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the irsurance proceeds, Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Security nstrumeat; whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!y payments referred to in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 the Propcriy s ucqu(ret’ by Lender, Borrower’s right (o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shell pass to Lender to the extent of the sums secured by this Security Instrument
iminedialely prior to the acquisition,

6. Occupancy, Preservation, Maintenunce aid Protectinn of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Propert; as Borrower's principa) residence within sixty days after the execution of
this Security Instrument and shall continue to aceupy tha Fropesty as Borrower's principal residence for at least one year after
the dale of ocgupancy, unless Lender otherwise agrees in wriing), which consent shall not be unreasonably withheld, or unless
‘extenualing circumstances exist which are beyond Borrowei's cuntrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to doteriorate, or commit waste oti-ihé Properly. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Lerdes good fuith judgment could result in forfeiture of the
Propsrty or otherwise materially impair the lien created by this Security ipatrument or Lender's security inlerest. Borrower may
cure such o default and reinstate, ns provided in paragraph 18, by causing thaction or pm(.e:ding, to be dismissed with u ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroveer's interest in the Property or olher material
, :mpmrment of the lien created by this Security Instrument or Lender's security iriesest, Borrower shall piso be in default if

‘Bofrower, during the loan application process, gave materially fulse or inaccurate infonn«tion or statements to Lender (or failed
lo provide Lender with uny material information) in connection with the loan evidenced k; ...e Note, including, but not limited
1o, Tepresentatious concerning Borrower's accupuncy of the Property as u principul sesidence, i this Security Instrument isona
lenschald, Borrower shull comply with all the provisions of the lease. If Borrower acquirus fee title to the Property, the
leasehold and the fee title shall not merge untess Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants aps sgicements contained in
this Security Instrument, or there is 4 legal proceeding that may significantly aftect Lender's rights in %w-Property (such as a
proceeding in banknuptcy, probate, for condemmation or forfeiture or to enforce Juws or regulations), thew lénder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's wetions may
include paying any sums secured by u lion which has priority over this Security Instrument, appearing in court, paying !
reasonable attorneys' fees and entering on the Praperty to make repairs, Although Lender may lake action under this paragraph |
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this ©
Securily Instrument, Unless Borrower and Lender agree to olher terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesting
payment.

8. Mortgage insurance. If Lender required morlgage insurance us u condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, [f, for any reason, the
mortgaps insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required to

*'Nw@ﬁ_}(é
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) Lender's address stated herein or any olher address Leader designates by notice to Burrower. Any notice provided for in this
"3 Security Instrument shall be desmed to have been given to Borrower or Lender when given s provided in this paragraph,
a{i 15, Governing Law; Severahility, This Security Instrument chall be governed by federsl law and the law of the
=z juristiction in which ths Property is located, In the event that any provision or clause of this Security Instrument or the Note
. conflicts with applicable taw, such.conflict shall not affect other provisions of this Security Instrument or the Note which can be
7 piven effect without the conflicting provision. To this end the provisions of this Security Instrument aad the Note are declared
4 1o be severable, _
~§ 16, Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

fr 17, Transfer of the Property or o Benclicial Interest in Borrower, If sl] or any part of the Property or any interest in it
is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Barrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this -
Sccurity Instryment. However, this option shal) not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument, | | | o
‘If Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide a period of not -

less than 30 days ficin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security Insteument, 1f 3@ Tower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
pormitled by this Security [ns'rument witheu! further notice or demand on Borrower,

" 18. Borrower’s Rignt to Reinstnte, 1f Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security Instroiaent discontinued at any time prior to the earlier of: (s) 5 days (or such other period as
upplicable Jaw may specify for reinstatoment) before sale of the Property pursuant to uny power of sale contained in this
Security Instrument; or (h) entry of a juwigment enforcing this Security Instrumenl. Those conditions are that Borrower: (&) pays
Lender nll sums which then would be due under this Security Instrument and the Note as if no acceleration had ocourred; (b)
curos uny default of uny other covenants or sgreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornsys” i2es; and (d) takes such uction as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's wiplis in the Property and Borrower's obligation to pay the sums secured by
this. Security Instrument shall continue unchanged. ’=2n reinsiatement by Borrower, this Security [nstruwment and the
obligations secured hercby shall remain fully effective as if pywcceleration had vccurred. However, this right to reinstale shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change af Loan Servicer, The Note or # partial interest in the Note (together with this Seeurity
Instrument) may be sold one or more times without prior notice to Korrower, A sale may result in 4 change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Nrce and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If therz ix a change of the Loan Servicer, Borrower will be
given writien notice of the chunge in accordance with paragraph 14 wbove and apjilicible law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be-mpde, The notice will also contain any other
information required by applicable law,

20. Huzardous Substances. Borvower shall not cause or permil the presence, vse. disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shail not do, nor allow anyon: ele= 10 do, anything affecting the
Property that is in violution of any Environmental Law, The preceding two sentences shall ant apnly to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognized to e appropriate to normal
residentin} uses and to muintenance of the Property.

" Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit «r other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance o Exvironmental Law
of which Borrower has actual knowledge. If Berrower learns, or is notified by uny governmental or regulatery authority, that

- any removal or other remediation of any Hazardous Substance affecting the Property is necessury, Borrower shall promptly take
ull necessary remedind netions in accordance with Bnvironmental Law.

As used in this parsgraph 20, "Hazarclous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law und the following substdnces: gasoline, kerosene, other flammuble or toxie petroleum products, xic
pesticides and herbicides, volatile solven)s, materinls containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relfte to health, safety or environmental protection,

e end

b winfyen 2R

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to ncceleration following Borrower’s breach
_of any covensnt or ngreement in this Security Instrument (but not prior to accelerstion under parugraph 17 unless

- m.anm,) 12808} Paga ! 6 Form 3014 9/90 DS 1043
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RIDER - LEGAL DESCRIPTION Gid U ke

‘*‘Hﬁ UNZT‘203 AND PARKING SPACE UNIT P-8 JIN EMERALD CITY CONDOMINIUM AS DELINEATED
35'&% gNg DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
" - STATE :

Yk LOTS 8, 9 AND 10 IN S. S, SMITH'S SUBDIVISION IN THE EAST 1/2 OF BLOCK 10 IN
;a ' CANAL TRUSTEE'S SUBDIVISION OF THE NORTH 1/2 AND THE NORTH 1/2 OF THE SOUTHEAST
5 1/4 AND EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF LOT 21 IN WILSON'S SUBDIVISION
OF THE WEST 1/2 OF BLOCK 10 IN CANAL TRUSTEES’ SUBDIVISION AFORESAID {EXCEPT
THEREFROM TUAT PART LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF 30.20
. FEET ABOVE CHIUACO CITY DATUM LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY
L8 OF THAT PART OF SAZD LAND DESCRIRBED AS FOLLOWS: BEGINNING AT THE MOST' EASTERLY
s CORNER OF LOT 10/ TJINCE SOUTH 45 DEGREES 06 MINUTES 49 SECONDS WEST ALONG THE
SQUTHEASTERLY LINE OF ZOT 10 FOR A DISTANCE OF 20.23 FEET: THENCE NORTH 44
DEGREES 50 MINUTES 45 SECONDS WEST 41.29 FEET; THENCE SOUTH 45 DEGREES 09
MINUTES 15 SECONDS WEST-3.38 FEET; THENCE NORTH 44 DEGREES 50 MINUTES 45
SECONDS WEST 19.40 FEET; THENCS NORTH 45 DEGREES 09 MINUTES 15 SECONDS EAST
e 7.58 FEET; THENCE SOUTH 44 DLGREER 50 MINUTES 45 SECONDS EAST 1.03 FEET; THENCE
- NORTH 45 DEGREES 09 MINUTES 15 SECONDS EAST 15,86 FEET TO THE NORTHEASTERLY
LINE OF SAID LOTS; THENCE SOUTH 4% DEGREES 00 MINUTES 00 SECONDS EAST ALONG
SAID NORTHEASTERLY LINE OF SAID LOTH ©9:64 FEET TO THE POINT OF BEGINNING) IN
COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIEIT "B* 10-TUE DECLARATION OF CONDOMINIUM
RECORDE" DECEMBER 9, 1987 AS DOCUMENT NUMBER- 27325041 AND AS AMENDED FROM TIME
TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGL INTEREST IN THE COMMON
ELEMENTS.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS 5ICTESSORS AND ASSICNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIZED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH. .N THE DECLARATION

QF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, REEIRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH ThE' .
. PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HLREIN.

14-33-109-029
14-33-105-030
- 14-33-109-031 PIQ & OP
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rnte Caps) 5031005247

THIS ADJUSTABLE RATE RIDER is made this 10TH duy of DECEMBER '
1997  and isincorpurated into nnd shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Seeurity Deed (the "Security Instrument”) of the sume date given by the undersigned (the "Borrower®) 1o secure
Borrower's Adjustable Rate Note (the "Note*) lo
HOME EXPRESS MORTGAGE CORP.

(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

2230 N.. LINCOLN AVENUE-#203 & P8, CHICAGO, ILLINOIS 60614
Property Addrezs

THE'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCVWE®'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVE{ANTS. In sddition to the covenants and agresments made in the Security Instrument,
Borrower and Lender further coverariand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for un initial interest rite of 7.2500 %, The Note provides for changes in

the interest rate and the monthly payments, us felluws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dutes

The interest rate I will pay may change on the first dny r¢ JANUARY 1 . 2003, andon that
day every 12th month thereafter. Each date on which my interesi rate could chunge is culled & "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will b2-based on an Index, The “Index” is the weekly
average yield on United States Treasury securities adjusted to a const:nt niaturity of | year, as made available by
the Federal Reserve Board, The mast recent Index figure available as oi b date 45 days before each Change Daie

~ is called tha “Current Index. "

If the Index is no longer available, the Note Holder will choose a new inde:which is based upon comparable
information, The Note Holder will give me notice of this choice. '

(C) Caleulation of Chunges

Before ench Change Dats, the Note Holder will calculate my new interest rate by adding ~ TWO AND

SEVEN EIGHTHS percentage point(s) ( 2,8750 %) to the Current

Index. The Note Holder will then round the result of this addition lo the nearest one-eighth ol «ps jercentage point
(0.125%). Subject to the limils stated in Section 4(D) below, this rounded nmount will be my new-iriéiest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER -N0BNDE2 - Single Family - Fannle Mae/Freddia Mac Uniferm Instrumeant
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mada this 10TH  dayof DECEMBER |, 1997 :
und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the "Security Instrument”) of the sume dale given by the undersigned (the "Borrower”) to secure

Barrower's Note lo
HOME EXPRESS MORTGAGE CORP.

{the "Lender")
of the same date und covering the Property described in the Security Instrument and located ar:

2230 N.-LINCOLN AVENUE-#203 & P8, CHICAGC, ILLINOIS 60614
Proparty Addrass
The Property inctades & unit in, together with an undivided interest in the common elements of, & condominium
project known as:
EMERALD CITY (CHDOMINIUM

Nams ot Condgrminium Projact
(the "Condominium Project”), 1f the owners nssociation or other entity which ncts for the Condominium Project
(the "OQwners Association”) hods ti%ie lo property for the benefit or use of its members or sharcholders, the
Froperty also includes Borrower's intezast in the Owners Association and the uses, proceeds und benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. Ju_wddition o the covenants snd agreements made in the Security
Instrument, Borrower and Lender further covensnt und agree as follows:

A. Condominium Obligations, Borraver shull perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents™ are the: {i) Decluration or any
other document which creates the Condominium Project: (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whei dus, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hozard Insurunce. So long as the Owners Associntion twintains, with a generally accepted insurance
carrier, & "master” or "blanket” policy on the Condominium Projsct which is satisfactory to Lender and which
provides insurance coveruge in the amounts, for the periods, and agaiist (he hazards Lender requires, including
fire and hazards included within the term "extended covernge,* then:

(1) Lender waives the provision in Uniform Covenant 2 for the iaenthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintpin hazaré insurance coverage on the
Property is deemed satisfied to the extent that the required covernge is provided by the Owners Association
pulicy.

Borrower shall give Lender prompt nolice of any Japse in required hazaed insurance coviess 2,

In the event of u distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a loss to
the Property, whether to the unit or to common elements, any proceeds paynble to Borrower are liecsty ussigned
nned shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Linbility Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintuins & public linbility insurance policy acceptable in form, amount, and exlent of

tovernge to Lender,

MULTISTATE CONDOMINIUM RIDER.Sinpte Farily.Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3140 $/90
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