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MORTGAGE

THIS MORTGAGE (" Security Instrumeni’) is given on DECEMBER 5TH, 1397 . The mortgagor is
MARY SQUARE, MNXDNEMEXNMEOX KUK MARRIED TO LEROY SQUARE.

- {"Borrower”). This Security Instrument is given (o
WMC MORTGAGE CORP.

1]

which s organized and existing under the laws of CALIFORNIA , and whose

address s P.O, .BOX 54089 incipal s [
L0S ANGELES, CA 90034 ("Leater"). Borrower owes Lender the principal sum o

CBEIGHTY EIGHT THOUSAND AND NO/100

Dojsars (U.S. § 88,000.00 ).
- This dcbt is evidenced by Borrower's note dated the same date as this Securiynstrument ("Noie"), whlch provides for
“ monthly payments, with the full debt, if not paid ecarlier, due and payable ORJANUARY 15T, 2028
. This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and ulf rencwala.
~extensions and modifications of the Nate; () the payment of all ather sums, with interesi, advanced under parageaph 7 10
~protect the securily of this Security Instrument; and (c) the performance of Borrower's covenaits ard agreements under this
Security nstrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey o Lender the following
- described property located In COOK County, Hlinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AND KNOWN AS
EXHIBIT "A“.

PINK 20~ 10-224-007

. which has the address of 555 £AST S0TH STREET . CRITAGD
 Hiinois: 60615 [Zip Code} {"Property Address®);
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property, All replacements and addiions shall also be covered by this Security
Instrument, All of the faregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenanis for national use and non-uniform covenants with limited
varfations by jurisdiction 1o constitute a uniform security instrument covering reaf property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul and Interest; Prepayment and Late Charges. Borrower shail promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due unider the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly 1axes
and nssessments wiich may attain priority over this Security Instrument as a licn on the Property; (b) yearly feaschold payments
of ground rents on (e Praperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mor/gaye insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with

the provisions of paragrazn 2, in licu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any time, cailect and hold Funds in an amount not to exceed the maximum amount & lender for a federally

related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Seulement Procedures Act of
1974 as amended from lime to tine. 12 U,5,C. Section 2601 ef seq. ("RESPA"}, unless another law that applies to the Funds
sets o lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Fuads-uue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise int accordance with upp!icable lnw.

The Fuads shall be held in an institwion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution}.or-in any Federal Home Loan Bank. Leader shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for hoiing and applying the Funds, annually analyzing \he escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower ta pay a one-ime charge for an independent real estaie tax reporting service
used by Lender in connection with this loan, unless applicasle) law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower ang Lender may agree in writing, however, that interest shall e paid on the Funds, Lender shail give to Borrower,
without charge, an annual accounting of the Funds, showing credits and cebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securiiy tor al'-cums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied 10 be held by cppliceble law, Lender shall account 1o Borrower
for the excess Funds in accordanice with the requirements of applicable faw. [f the ziwount of the Funds held by Lender at any
lime is not sufficient to pay the Escrow Items when dug, Lender may so notify Borrewe:in-writing, and, in such case Borrower
shall pay to Lender the amouni necessary to make up the deficiency. Borrower shall wite up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured' by this Security Instrument, Lender shall proriuiy refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prinr.'s the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crediv aga‘us! the sums secured by
this Sccurity Instrument, '

3, Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lend:rinder paragraphs
] and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions anributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground renis, if any. Borrower shall pay

_ these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dirccily
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph.
'If Borrower makes these payments directly, Borrower shal] prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the Hen in, legul proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propenty is subject o a lien which may aitain priority over
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" this Security Instrument, Lendet may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ane or
more of the actions set forth above within 10 days of the giving of notice,
: 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
- -Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
. floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clawse, Lender

" shall have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all reccipts of

“paid premiusus and renewal notices, In the event of loss, Borrower shail give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to iestoration or repair of the
© Property damaged, [ the restoration or repair is economically feasible and Lender's security is not Jessened. 1 the restoration or
sepalr is not ecanciaically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid io Borrower, 1f' Borrower abandons the
Property, or does not-apzwsr within 30 days & notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the fusizonce proceeds. Lender may use the proceeds to repair or restore Lhe Property or 10 pay sums
secured by this Security Insicuriest, whether or not then due. The 30-day period will begin whett the niotice is given,

Usless Lender and Borrowe. otherwise agree in writing, any epplication of proceeds to principal shall not extend or
postpone the due date of the muithly rayments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acouicei by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Insyrument
immedintely prior to the aequisition,

6. Occupancy, Preservation, Maintenaned av.d Protection of the Property; Borvower's Loun Application; Leascholds.
Borrower shall ocoupy, esiablish, and use the Property a2 Borrower's principa) residence wishin sixty days after the execution of
this Security Instrument and shall continue 10 occupy tie Proverty as Borrower's principai residence for at least one year after
. the date of accupancy, uniess Lender otherwise agrees in vwriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s sonteol, Borrewer shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste or the Property, Borrower shall be in default if any forleiture
action or proceeding, whether civil or criminal, is begun that in Lenae's good faith judgment could result in forfeiture of the
Property or otherwlse materially impnir the lien created by this Security instrument or Lender's security interest. Borruwer may
cure such a default and reinsinte, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
- that, in Lender's good faith determination, precludes forfeiture of the Borrawer's imterest in the Property or other material
. impairmen! of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurae afuraation or statements to Lender (or failed
10 provide Lender with any material information) in connection with the Joan evidenced 5y the Note, including, bu not limited
10, represeniations concerning Botrower's occupancy of the Property as a principal residence. I this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-ice title to the Property, the
leasehold and the fee titte shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s nghts in the Property, §f Borrower [adls to perform the covenants anrl agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i 2e) Property (such as a
. proceeding in bzmkruptcy probate, for candemnmion or forfelure or 1o enforce laws or regulations), ther Lender may de and
- pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
" '.-inc)ude paying any sums secured by @ lien which has priorily over this Security Instrument, appearing in court, paying

- repsonable atomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.
- Any amounts disbursed by Lender under this parngraph 7 shall become additional debr of Borrower sccured by this
Security Insirument. Unless Borrower and Lender agree 1o oiher terms of payment, these amounts shall bear interest from the

- date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender ta Borrower requesting

~ payment.
- 8. Mortgage Snsurance, 1T Lender required mortgage insurance as a condition of makmg the loan sccured by this Security

Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantiatly equivalent to the morgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If

‘substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

- one-twelfih of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these-payments as a loss reserve in licu of morigage insurance. Loss reserve

 payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a Joss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion,
10, Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any

.condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lraagr.

‘ 1n the event of a.4mal 1aking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
-whether or not then due, with any cxcess paid to Borrawer. In the event of a partial 1aking of the Property in which the fair
market value of the Prop:rty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedizic!y hefore the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall Ge educed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immeniziely before the taking, divided by (b) the fair market value of the Property immediately
before the taking., Any balance shall bepaid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shall

-be ‘applicd to the sums secured by this Security Instsment whether or not the sums are then due.

I the Property is abandoned by Borrower, ur ¥, after notice by Lender to Borrower that the condemnor offers to make an

award or seutle a claim for damages, Borrower faiiz (= respond to Lender within 30 days afier the date the notice is given,

‘Lender is authorized 1o collect and apply the proceeds, at its zption, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then du.

Unless Lender and Borrower otherwise agree in writing, <py application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parazrazhs 1 and 2 or change the amount of such paymenis.

- 11, Borrower Not Released; Forbearance By Lender Not a “Walvez. Exiension of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted oy Lender to any successor in inicrest of Borrower shall

_ not-operate lo release the tiability of the original Borrower or Borrower's suecnasayrs in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tine for paymen) or otherwise modify amorlization
of the sums secured by this Security Instrument by reason of any demand mase by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy/shil not be a waiver of or preclude the
exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowrs, subject to the provisions of
paragraph 17. Borrower's covenams and agreements shall be joint and several. Any Borrower wim co-signs this Security
Instrument but daes not execute the Note: (a) is co-signing this Security Instrument only to mortgage; grant and convey that
Borrower's interest in the Property under the tetms of this Security Instrument; (b) is not personally oliligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend. wodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without that Borrowes’s consent,

13. Loan Charges. If the loan securcd by this Security Instrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected ot to be collected in connection with the
loan exceed the permitted limits, then: (2) any such loan charge shail be reduced by the amount necessary o educe the charge
0 the.permitted }imit; and (b) any sums already collected from Borrower which exceeded pesmitied limits will be refunded 1o
Borrower. Lendet may choose to make this refund. by reducing the principal owed under ihe Note or by making a direct
piyment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notlces. Any notice to Borrower pravided for In this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anothes method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s nddress stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal [aw and the law of the

H jurisdiction n which the Property is located. In the event that any provision or clause of this Security Instrument or the Nate

conflicts with applicable law, such conflict shall not affect other provisions of this Securily [nstrument or the Note which can be
b given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.,

5 17, Transfer of the Property or & Bencficial Intevest in Borrower, If all or any pant of the Property or any interest in i

is sold or transferred (or if a beneficia) interest in Borrower is sold or transferred and Borrower is not a natural person) without
Leénder's prior wrilten consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

1f Lender evercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days Irsm the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, (it Forrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securizy Instrument without further notice or demand on Borrower.

18. Borrowet’s Rigni-ir Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security instiument discontinued at any time prior to the carlier of: (a) 5 days (or such cther period as
applicable law may specify for_reistatcnient) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a fudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums whick ihen would be av< under this Security Instrument and the Noie as if no acceleration had occurred; (b)

cures any default of any other covenants or/ugrements; (c) pays all expenses incurred in enforcing this Security Instrumnent,
including, hut not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

that the Hen of this Security Instrument, Lender’s zishis in the Property and Borrower's obligation to pay the sums secured by

this Security Instrument shall continue unchanged: Yinon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective s if n acceleration had cccurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

" 19, Sale of Note; Change of Louan Servicer. The Nole ~r a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice i Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") thai collects monthly payments due under tas Note and this Security Instrument. There also may be one
of thore changes of the Loan Servicer unrelated 10 4 sale of the Note. If <nee is a change of the Loan Servicer, Borrower will be
given:written notice of the change in accordance with paragraph 14 above and applicable law, The notice will sime the name and
address of the new Loan Servicer and the address to which payments should be tarde, The notice will also contain any other

information required by applicable law,
~ 20. Hozardous Substances, Borrower shall not cause or permit the presence, tse - disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow any.ic slse 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall‘nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizzd 1o be appropriate lo normal
residential uses and to maintenance of the Property.
Borrower shali promply give Lender written-notice of any investigation, claim, demand, lawsvic or other action by any
‘governmental or regulatory agency or privale party involving ihe Property and any Hazardous Substance or Environmental Law
of which Barrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaory authority, that

any temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

.As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
31, Aceeleration; Remedles, Lender shall give notice to Borrower prior to ncceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless
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‘3 appiicable taw provides otherwise), The notice shall speeify: (u) the default; (b) the action required to cure the default;
“1 (o) u date, not icss than 30 days from the dote the nofice Is given to Borrower, by which the default must be cured; and
(d)- that fallure to cure the defanli on or before the date specified in the notice may result in acceleration of the sums
gecured by thiy Security Instrument, foreciosure by judicial proceeding and safe of the Property. The notice shall further
infurm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Burrower to acceleration and foreclosure. If the default Is not cured on
or before the date specified in the notice, Lender, at lts option, may require immediate puyment In full of ail sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judiclal
proceeding. Lender shall be entitled to collect al) expenses incurved in pursuing the remedies provided In this puragraph
21, including, but not kmited fo, reasonable attorneys’ fecs and costs of title evidence,
22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrumen
without charge to Borrower, Borrower shall pay any. recordation costs.
23, Walver of Homestead. Borrower waives al! right of homestend exemptian in the Property.

24, Riders to this Sacurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveaaus and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of thiz Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(es))
(%) Adjustable Rate Rider (T condominium Rider [x] 1-4 Family Rider
[ Gradumed Payment Rider Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider s Rate Improvement Rider Second Home Rider
V.A. Rider L L other(s) [specify] LEGRL DESCRIPTION

BY SIGNING BELOW, Borrower aceepts and agrees (0-1h¢ isrms and covenants contained in this Security Instrument and
in‘any rider(s) executed by Borrower and recorded with it

Witnesses: )
| T,

\ } // ‘é”/Zé,} .%’CMLA.—/ (Seal}
(,} {3 S %’r%«@zw MARY QQU}KF" / ~Borrower

oA h ¢ /
X L DL ,_*,)i%‘—ﬂ-ﬁ_e____ {Seal)

-Borrower

Signing“solely for-the purpose of
waiving homestead cights.

(Seal) w2 (Seal)

-Borrower -Borrower

\
STATE OF ILLINOIS, (‘ Qe k ‘ County ss:
I, ._j ond \] , j WA , a Notary Public in and for said county and siaie do hereby certify

thit

daey Saunes; MaeRen o Loy Seunee

, personally known 10 me to be the same person(s) whose name(s)

subsctibed to the forcgoing instrument, appeared before me this day in person, and acknowledged that 4 he
signed and delivered the said instrument s~ THRIR fres and voluntary act, for the uses and purposes therein set forth,

Glven unrder my hand and ?fﬁcial scal, this S'i I day ;_Q\f e Geﬁ’. ___( vA47)

GFFGIAL SEAL VoL,

My Commission Expires: WONJ. M
 NGTARY PUBILC, BTATE OF LLINOIS Nomnf\w{ic) KJ
MY COMMSBION EXFIRES 5312062
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PROPERTY DESCRIPTION

The land refevred to in this Commitment is described as follows:

LOT 3 IN E. B, WOOLF AND COMPANYS'S SUBDIVISON OF THE NORTH 1/2 OF LOT 6
(EXCEPT STRERTH [N LAVINIA AND COMPANY'S SUBDIVISION OF GARDEN AND COTTAGE
LOTS IN THE SOUTH 1/4 OF THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIF 38 NORTH,
RANGE 14, EAST-OF THE THIRD PRINCIPAL MERIDIAN, IN COCGK COUNTY, ILLINOIS.

NOTE FOR INFORMATIGH:
COMMONLY KNOWN AS: FoScE., S0TH STREET, CHICAGD, Il 60615
PERMANENT TNDEX NUMBER: 20-10-224-007

AL FA.Conmi tment
< Sehedyle €






UNOFFICIAL COBMWMSIS 1y o »

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

TH'Z ADJUSTABLE RATE RIDER is made this 5TH day of
 DECEMBER 1997 , and is incorporated into and shall be deemed

to amend 2ad supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument®}” =¥ the same date given by the undersigned (the "Borrower") to secure

F ks

Borrower's Adjvsiable Rate Note (the "Note") to

WMC MORTGAGE (CCRP .,

(the "Lender") of the camie-date and covering the Property described in the Security
Instrument and located at:

555 EAST 30ur STREET
CHICAGOD, IL-e%il5

{Propzisy. Address)

THE NOTE CONTAINS PROVISiONG ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRCWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THZ MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS., In addition to the covenan's and agreements made in
the Security Instrument, Borrower and Lender further covenant a:d agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.7500
Note provides for changes in the interest rate and the monthly payments, as fuliws:

%. The

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

Paget ol d
!-;I 172207 w704 ELECTAONIC LASER FORMS, INC. - [B00}327-0546
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of  oury .
1998 , and on that day every sixth month thercafter. Each date on which my
interest-sate could change is called a "Change Date."

{B) Tne Index

Beginning-with the first Change Date, my interest rate will be based on an Index, The
"Index” is we zverage of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Lordon market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index fgure available as of the first business day of the month immediately
preceding the montiiin which the Change Date occurs is called the "Current Index."

1f the Index is no longer available, the Note Holder will choose a new Index that is
based upon comparable informiatien, The Note Holder witl give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by

adding SIX AND ONE EIGHTH percentage point(s)
6.1250 %) to the Currer¢ Jndex. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject 10
the limits stated in Section 4(D) below, this rourded. amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the manthly payment that would be
sufficient to repay the unpaid principal that I am expected to'cwe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equai payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will nai b greater than
39,7500 % or less than 8.7500 %. Thereafter. my interest
rate will never be increased or decreased aon any single Change Date by more than one
percentage point (1,0%) from the rate of interest [ have been paying for the prececing six
months. My interest rate will never be greater than 15.2500 Yo OF
less than 8.7500 %.

&-1 172207 ia704 Page 2 of 4
: e
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change

Date until the amount of my monthly payment changes again.

(¥) nstice of Changes

The Nate Holder will deliver or mail to me a notice of any changes in my interest rate
and the amovit »>f my monthly payment before the effective date of any change. The notice
will include inrsmation required by law to be given me and also the title and telephone

number of a perso: wito will answer any question I may have regarding the notice,

B. TRANSFER OF TiE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniferm Covenant 17 of the Sccurity Instrument is amended to read as foliows:

Transfer of the Property or-u 2eneficial Interest in Borrower. If all or any part of
the Property or any interest in it is-sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borcower.is not a natural person) without Lender’s prior
written consent, Lender may, at ils optioi, require immediate payment in full of all sums
secured by this Security Instrument, Howevet, fais option shall not be exercised by Lender
if exercise is prohibited by federal law as of tlie date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrow.r. causes to be submiited to Lender
information required by Lender to evaluate the intead:d transferee as if a new loan were
being made to the transferee; and (b) Lender reasonadly dziarmines that Lender’s security
will not be impaired by the loan assumption and that the risk of-a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender:

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the
transferee o sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and-pihis Security
Instrument. Borrower will continue to be obligated under the Note and.bis Security

Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

ﬁﬂ 172207 w204 Pags 3 of 4 Bi5U
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Tnstrument without further notice or demand on Borrower,

Rt SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained 1n-this Adjustable Rate Rider.

V4

vt .
. Zoes i (Seal) (Seal)
MARY SQUARE / Borrawer -Borower

" ). (Seal) (Seal)

-Borrower Rorrower

___(Seal) (Seal)

-Boarrawer -Borrower

(Sea’) (Seal)

Borrpwar -Borrower

Ptige 4 of 4
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1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this 58 day of DECEMBER .
1997 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Dead of Trust or Security Deed (the *‘Security Instrument’’) of the same date
given by the uadersigned (the ‘‘Borrower’’) to secure Borrower's Note to

WMC MORTGAGE CORP,
(the ‘‘Lender’’)

of the same date and covertrg the Property described in the Security Instrument and located
at:
555 .RAST 50TH STREET
CHICAGO, IL 60615
fFropeny Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJLCT TO THE SECURITY INSTRUMENT,
In addition to the Property described in the Sccurity Instrument, the following iters are
added to the Property description, and shall als¢ corstitute the Property covered by the
Security Instrument: building materials, appliances 4nJd goods of every nature whatsoever
now or hereafter located in, on, or used, or intenaed to-ue used in connection with the
Property, including, but not limited. to, those for the purposes-of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire’ jeevention and extinguishing
apparatus, security and access control apparatus, plumbing, baih-uts, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposais, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached. mirrors, cabinets, panelling and attached floor coverings now or'nereafter attached
to the Property, all of which, including replacements and additions therete, st be deemed
to be and remain a part of the Property covered by the Security Instrumeint- All of the

MULTISTATE 1- 4 FAMILY RIDER . Fannie Mae/Freddie Mac Uniform Instrument Form 3170 3/93

Pag 1 of 4 - £
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the *‘Property.”’

. B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree o or make a change in the use of the Property or its zoning classification, unless
Lender b2z agreed in writing to the change. Borrower shall comply with all laws,
grdinances. egulations and requirements of any governmental body applicable to the
Property.

C. SUBOFD'NATE LIENS, Except as permitted by federal law, Borrower shail not
allow any lien irnderior to the Security Instrument to be perfected against the Property
without Lender’s prio:written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in
addition to the other hazaius Tor which insurance is required by Uniform Covenant 5.

o 113 ';BORROWER’S RIGHAT TO REINSTATE" DELETED. Uniform Covenant 18
1§ deleted,

F. BORROWER’S OCCUNAMCY, Unless Lender and Borrower otherwise agree in
writing, the first sentence in Unifori "ovenant 6 concerning Borrower's occupancy of the
Property is deleted. All remaining covenants-and agreements set forth in Uniform Covenant
6 shail remain in effect, ‘

G. ASSIGNMENT OF LEASES. Upcn Lender’s request, Borrower shall assign to
Lender all leases of the Property dnd all securit? denosits made in connection with leases of
the Property. Upon the assignment, Lender shatl bave the right to modify, extend or
terminate the existing leases and to execute new leascs. in Lender’s sole discretion. As used
in this paragraph G, the word ‘“‘lease’’ shall mean ‘‘sublessc’’ if the Security Instrument is
on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT C¢ ®ECEIVER; LENDER IN
POSSESSION, Borrower ahsolutely and unconditionally assignsaii transfers to Lender all
the rents and revenues (‘‘Rents’’) of the Property, regardiess of «¢ whom the Remnts of the

. Property are payable, Borrower authorizes Lender or Lender’s agenis to coliect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Linder or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has-given Borrower
notice of default pursant to paragraph 21 of the Security Instrument and (i1} Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s(agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for dduitional
security only, ,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be appiied to the sums

Form 3170 i'g
@-5?[’ 19608) Page 2 of 4 Wnitiais: 2 )1"2 AL

~ MFCD3792 (12/%6) 100894881







UNOFFICIAL COF’VHE‘W Page 14 of 13

T
i I8

S

= T "
LTS
TR

secured by the Security Instrument; (i) Lender shal) be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and managing the
Property aad collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, prémiuns on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessrients and other charges on the Property, and then to the sums secured by the
Security Instrurient; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to acconst For only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appeinted to take possession of and manage the Property and collect the
Rents and profits derives-{rom the Property without any showing as to the inadequacy of
the Property as security,

If the Rents of the Properzy are not sufficient 1o cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Coveant 7,

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender's agents or-a judicially appninted receiver, shall not be required to
enter upon, take control of or maintain the Prope:ty bafore or afier giving notice of default
to Borrower, However, Lender, or Lender's agents or a judicialty appointed receiver, may
do so at any time when a default occurs, Any application.of Rents shall not cure or waive
any default or invalidate any other right or remedy of Leader.-This assignment of Rents of
ghefPlfoperty shall terminate when all the sums secured by the<Security Instrument are paid
in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or'vreach under any note or
agreement in which Lender has an interest shall be a breach under ihe Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

Form 31 0323
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

%ﬁ:j@ /)SZ'CMW (Seal) {Seal)

, T

MARY SQUN({ / -Borrower -Borrower

(Seal) (Seal)

Borrower -Berrawer

{Seal) (Seal)

-Borrower -Borrower

o= {Seal) (Seal)

Borrower -Borrower

Pagsd of 4 Farm 3170 3793
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