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1-080-17049 MORTGAGE

TRIS MORTGAGE + Sovanny Imwumest - onenon Decenber 4, 1987 The mortyagoer s
VAMITA C. MATTSOR and RICX B. MATTSCN, AS TENANTS [N COMMNON

¢ Borrower » This Sevutity Instrument s piven o URITED At ! INES EMPLOYEES' CREQIT UNION

which ts organured and canstag under the Jaws of  TLLINOLS Cand whowe
addressis 125 £, ALGONQUIN ROAD
ARLINSTON HEIGHYS.IL 80005 CLenda s Bortonsr gaes Lemder e ponvipal sum of
Two Nundred Seventy-Six Thousand, Three Hundred and No/i00
“eesmemmoon R R R e Deblags U'S § 276.300.00
Thes debt 1 evideniced by Boroses's note dated the ame date as s Severy Instrunesl o Note™oahich prowides Tor monthly
pay ments, with the foll Jebtof aot pand carker, Jue and payable oa January i, ce2n Thus Sccutiy
Instrumeni sectires o Lender 1 the repasment of the dedt ovadencad by the Nede. with interost. and ail renew als. exiensions and
modificatons of the Note. vbs the pasment of all other sums, with ntecest. advanced under parig.aph (o prordt the secunty of
this Security Instrument. and 1o the porfonnance of Borrower’s covenants and agfoements under the! Secunty Instrument and the
Note. For this putpose. Bortewer Joos hereby montgage. grant and convey 1o Leader Uk lollowng descnited property ocated 10
COGK County. Hhinois:
LOT 1 IN OAX RIDGE SUBDIVISION, BEING A RESUBDIVISION OF 8LOCK 13 IN COUNTY CLERK'S

DIVISION OF THE SOUTHYEST 1/4 OF SECTION 17, TOWHSHIP 42 NORTH. RANGE 13. EAST OF THE
THIRD PRINCIPAL WERJDEAN, [N CGOK COUNTY, ILLINOIS.

Pacel fpe o b meo 7
whick has the address of 1002 CHATFIELD , WINNETKA, IL 60083 (Street Cion'.
ithnous Wop Ul T Propents Address
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TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all casements. appurcaances, and
fixtares now or heseafier a part of the property. All replacements ang additions shall also be covered by is Secunty Instrument
All of the foregoing is referred to in this Security Instrument as the “Propenty,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght (o mongage,
grant and convey the Property and thas the Property is unencumbered, cxerpt for encumbrances of record. Borrower warrants and
will defend generally the Utle o the Propenty against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combinces uniform covenants for national use and non-umform covenants with hmated
variations by jurisdiction W constitute a unifonm secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendet covenant and agres as follows:

1. Payment of Principsl and Interest; Prepayment and Late Charges.  Borower shall prompily pay when due ihe
prncipal of and interest on the debi cvidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance.  Subject 10 applicable law o7 10 a wnitien waiver by Lender, Borrower shall pav 10
Lender on the day monthly payments are due under the Note, unti! the Note 15 paid i full, a sum (" Funds”) for: (a) vearly tazes
and assessments viuch may atain priosity over this Security Instrument as a hien on the Propenty; (b vearly feaschold pavments
of ground renls on the 7ropenty, if any, (¢) yearly hazard or property insurance premiums; (d) vearly lood insuramie premiuus, if
any; {¢) yearly morngagc risurance premiums, if any; and (f) any sums pavabic by Borrower 1o Lender, in accordance with the
rovisions of paragraph £, i licu of the payment of morgage insurance preanums. These jiems ane called "Escrow jJiemy”
Lender may, at any tme, collciand hold Funds in an zmount not o exceed the mamum amount & leader for 2 federally relaied
morgage loan may require for Boimwer's cscrow acount under the federal Reai Estale Setiement Procedures Act of 1974 as
amendad from time to time, 12 L8727 3ection 2601 e seq. ("RESPAT), unless another law tha applies to the Funds sefs a kesser
amount. Jf s, Lender may, at any tim:, colbxct and hold Funds in an amount not 1o exceed the lesser amount. Lander may
estimate the amount of Funds duc on the basis of current data and reasonable esumates of ex,<nditures of fugure Escrow liems of
otherwise in accordance with applicable law.

The Funds shall be held in an instituton whosy diposiis are insured by a federal agency. instrumentality, of entily (including
Lender, if Lender is such an institution) or in any Fade'al-Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may not charge Borrower for holding and e plying the Funds. annually analyz:ng the cscrow account, of venfying
the Escrow ltams, uniess Lender peys Borrower intesest on the Funds and apphicable law permuts Lender to make such a charge,
However, Lender may require Borrower 10 pay a one-ume chargs-for an independent real estale @y reporting service used by
Lender in connection with this loan, unless applicable law providss siherwise. Unless an agrecment 1$ made o1 apphcable law
requires inerest to be pwd, Lender zhall not be requited to pay Boruws any mterest or carmings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fara:. Lender shall give to Borrower, wathout charge. an
annual accounting of the Funds, showing credits and debits to the Funds anv-tie purpose for which cach debi to the Funds was
mage. The Funds are pledged as additional secunity for all sums secured by Sus Secunty Inspum.nt.

if the Funds held by Lender eacoed the amournis permitied 1o be heid by appliablc law, Lender shal) acoount 10 Bormmower for
the excess Funds in accordance with the requirements of applicable law. If the amoun{ of the Funds heid by Lender al any ume 18
ot sufficient 1 pay the Escrow liems when due, Lender may so notify Borrewer i wntingand. in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficierncy. Borrower shall make up the defwiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by tus Secunty Instrument, Lender shall promptly refuni 10 Bosrower any Funds
held by Lender. if. under paragraph 21, Lender shall acquure or sell the Fropenty, Lendes, prior o the «3jdetion of sale of the
Property, shadl apply any Funds held by Lender at the time of acquisition or sale as a credit against tw sums secured by this
Securily Instrument.

3, Application of Payments. Unless applicable faw provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 chall be applicd: {ire), 10 any prepayment charges due under the Nole; second, 1o amounts payable under paragraph 2;
third, i interest due; fourth, to principal due; and last, 1o any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay aft \axes, assesernents, charges, fines and imprsitions attnbulable to the Propeny
which may attain priofity over this Security Instrument, and feaschold payments or ground rents, if any. Borrower shal) pay these
obligstions in the manner provided in paragraph 2, or if noi pard in that manner, Borrower shall pay them on ume durectly (0 the
person owed payment. Borrower shall promptly furmish o Lender all notices of amounts 1o b paid under s paragraph. 1
Borrower makes these payments directly, Borrower shalt promptly fumish 10 Lender receipts evidenuing the payments.

Borrower shall prompily discharge any lien which has prionty cver this Secunty Instrument unless Borrower: (a) agrees in
writing to the payment of the cbligation secured by the lien in a manner accepuable w0 Lender: (b) contests in good faith the lien
by, or defends against caforcement of the lien in, legal proceedings which in the Lender’s opininn operaic 10 prevent the
enforcament of the lien; of (¢) secures from the holder of the lien an agrecment sausfaciony 1o Lender subordinaung the lien ©
thie Security Instrument. If Lender delermines that ary pant of the Propenty is subject to a lien which may aitam priofity oves shis
Security Insuument, Lender may give Borrower a notice identi{ying the lien. Bormower shal) sausty the lien of ks m\px_, glori_:L ‘
of the actions sef forth above within 10 days of the giving of notice. RO U A
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5. Hazard or Property Insurance. Borrower shall keep the improvements now exisung or hereafter erecled on the Property
~nsured against foss by fire, hazards included within the term “2xiended coverage™ and any other hazards, including floods or
"Rooding, for which Lender requures msurance. This insurance shall be maintatned in the ameunts and for the penods that Lender
requires. The msurance carmier providing the insurance shall be chosen by Borrower subyect 1o Lender's approval which shall not
ke unreasonably withheld. 1f Borrower fails to mamtain coverage descrided above, Lender may, ai Lender's opton, obtasn

- coverage W protect Lender's nghts in the Property in accordance with paragraph 7.

+ All insurance pobcies and renewals shall be acceptable to Lender and shat! include a standard mongage clause. Lender shall
- have the nght 1o hold the policies and renewals. If Lender requires. Borrower shall promptly give 1o Lender 21l receipts of paid
_premiums and renewal rouces In the event of loss. Borrower shall give prompt notice 1o the insurance carner and Lender. Lender
~ may make proof of loss tf not made prompty by Borrower.

Unless Lender and Borrower otherwise agree in writng, insurance proceeds shall be apphied 1o restoration or repair of the
Propenty damaged, if the restoration or repaur 15 economically feasible and Lender’s security is not lessened. If the resloration or
reparr 13 not economically feasible or Lender’s secunty would be fessencd, the insurance proceeds shall be applied 10 the sums
secured by this Secunly Instrument. whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does novasswer within ¥ days a notice from Lender that the insurance carner has offered 1o seitle a claim, then
Lerder may collect the sisurance proceeds Lender may use the proceeds 1o repair of restore the Propenty of 1o pay sums secured
by thts Secunty Instrumeint. - hether or not thea due. The 30-day penod will begin when the notiee is given,

Unless Lender and Boriow irotherwise agree in weiting, any application of proceeds to pnncipal shatl not extend or postpone
the due date of the monthly paymcnz: referred 1010 paragraphs 1 and 2 or change the amount of the pavments. If under paragraph
21 the Property is acquired by lcm'cr Borrower's right te any insurance policies and proceeds resulung from damage to the
Property prior to the acquisivon shall"pass to Lender o the extent of the sums secured by this Securty Instrument immediately
priut 1 the acquisinen.

6. Uccupancy. Presersation, Maintenaice a4 Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall occupy, ostablish, and use the Popeny as Borrower's principal residence within sixty days after the execetion of
this Secunty Instrument and shall continue W occupy the Property as Borrower's principal residence for al east one year after the
date of occupancy. unless Lender otherwise agrees 11 vriung, which consent shall not be unrcasonably withheld. or unless
exienuatmg crrcumstances ¢xast which are bevond Borrower s control. Borrower shall not destroy, damage or impair the Property.
allow the Propenty o detenorate. or commit waste on the Property. Borrewer shall be 1n default of any Torferture action or
proceeding, whether civil or cnimanal. 1s begun that in Lender’s gold faith judgment coeld result in forfeire of the Propeny or
otherwise maienally impayr the hien created by tus Security Instruiveris or Lender's secunty mterest. Barrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acuei or proceeding 1o be dismissed with a ruling that, in
Lender’s good fath determinavon. precludes forfetture of the Borrower'sapierast in the Propenty ot other materal impatrment of
the hien created by this Scounty Instrument or Lender’s secunty interest. Beersacr shall also be in default of Borrower, during the
loan applicauon process, gase matenally fabse or inaccurate nformanon or stalem:nts (o Leader (or failed to provide Lender with
any mater:al wtormauoen in connevbion with the foan evidenced by the Note, mclodag. bul not hrsuled to. reprasentations
concermng Borrower's ovcupancy of the Property as a princepal residence. 1 thes Secuiny’ laszument 1s on 3 kasehold. Borrower
shall comply with all the provisions of the lease. I Borrower acquires fee utle to the Propers: the leaschokd and the fae utle shall
not marge unless Lender agrees o the marger in wnung.

7. Protection of Lender’s Rights in the Property. If Botrower fails to perform the covenants il agreements contained in
tis Secunty Instrument. or there 15 a legal proceeding that may significant'y affect Lender's nghis 1r e Property (such as a
proceeding in bankruptcy . prohate. for condemnation or forfeiture or to erforce laws or regulauonsy, thea lender may do and pay
for whatever 1s recessany 1o protect the value of the Property and Lerder’s nghts i the Propenty. Lender’ s acuons may include
paying any sums secured by a hien which has pnonty over this Secenty Instument. appeanng in count, ayeng feasonable
auomeys’ fees and entening on the Property 1 make repars. Aithough Lender may take acuon under this paragraph 7. Lender
does not have &) do so

Any amounts disburwed by Lender under tus paragraph 7 shall become addibonal debt of Borrower secured by this Secunts
Instument. Unless Bostower and iender agree o other terms of payment, these amounts shall bear miciest from the daic of
disbursement at the Note rate and shall be pazable, wath interest, upon notice from Lender to Borrower reguesting pasment.

8. Mortgage Insurance  If Lender roguired morigage insutance as a condison of making the Joan sccured by this Secunty
Instrument. Botrower shall pay the premisms required to maman the mortgage msurance n offect I, for ansy reason, the
mofigage nsurance coverage reguired by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
oblun coverage substanually equivalent o the mortgage insurance previoushy n offect, ab a cost substanially equivalent to te
cost 0 Borrower of the mongage msgrance previously 1n effect, from an alwrnate mortgage msurer approsed by Lender. I
substitially cquivalent mongae insurance coverage 1s noi availsble. Borrewer shall pay to Lender cack month a sum caual to
onc-twel(th of the yearly mortgage insurance premum being pard by Borrower when the insurance coserage lapsed of ceased to
oc m cffect Lender will accept. use and retan these payments 2. a Joss teserve in beu of mortgage nsurance. i.uv e

e

q -6R{IL) 5523 Tazedc e Form 3014 990 .

B 1) SW(-Y X




UNOFFICIAL COPY

payments may no longer be reguired, at the option of Lender, if mongage insurance coverage {(in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender agein becomes available and »¢ oblained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or 10 provide a luss reserve, until the reguirement for mortgage
insyrance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable ¢ntries upon and inspections of the Propety. Lender shall give
Boirower notice at the time of of prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consoquential. in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propernty, the proceeds shall be applied to the sums secured by this Sccunty Instruracat,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair markel
value of the Property immediately before the taking is equal 10 or greates than the amount of the sums secared by this Security
Instrument immediatzly before the taking, unless Borrower and Lender otherwise agree in wninng, the sums secured by this
Security Instrumes sl be reduced by the amount of the proceeds muhtiplied by the fullowing fraction: (a) the towal amount of
the sums secured imriesiziely before the (aking, divided by (b) the fair market value of the Property immediaiely befuse the
taking. Any balance shail be id to Borrower. In the event of a partial taking of the Property in which the far market value of the
Propenty immediately beioss ' 1aking is less than the anount of the sums secured immediatcly before the iaking, unless
Borrower and Lender otherwise a7ice in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Secunity Instrument whether or sot the sums are then duce.

If the Propeny is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borov.¢r 7ails 1o respond 1o Lender within 30 days after the date the nouce 15 given, Lendes
is authorized to coliect and apply the proceeds, <ii's option, cither to restoration or repair of the Property or (6 the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree 11 wriling, any appiication of proceeds to principal shall not exiend or posipone
the duc date of the monthly payments referred to in paiagrariss 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrumeat gianted by Lender 1o any successor in interest of Borrower shall
not operale 1o release the liability of the original Borrower or Deirower's successors in interest. Lender shall not be required 10
commence proceedings against any sucoessor in interest or refuse W ealend ume for payment or otherwise modiy amortization of
the sums secured by this Secunity Instrument by reason of any demairy zaade by the onginal Bormower or Borrower’s successors
in interest. Any forbearance by Lender in excrcising any right or remedy stai! not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agreements of thus
Security Instrument shall bind and benefit the sucoessors and assigns of Lender nad Bormower, subject (0 the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and several. Any Bomower who co-signs this Secunty
Instrument but does not exccuie the Note: {a) is co-signing this Secunity Instrument on)y 1o mongage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument; (b) is not personaily obhgated to pay the sums
secared by this Secunity Instrument; and (¢) agress that Lender and any other Borrower may agree 1o-exiend, modify, forbear or
make any accommodations with rezard 1o the terms of this Security Instrument or the Note without Liat Forrower’s cornisent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject 10 a law winchi s¢ts piasumum joan charges,
and that law is finally interpreted so that the interest or other loan chasges collected or 10 be collecied in cupsaction with the loan
exceed the pesmitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 regucs the charge (o the
permitled limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be ueaied as a parual prepaymen: without any prepayment charge
under the Note.

14, Notices. Any notice o Borrower provided for in thus Secunty Insirument shall be given by delivenng it or by mailing it
by firs1 class mail unless applicabie law requires use of another method. The notice shali be directed to the Propenty Address o
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first ciass mail 10 Lender's
address stawed hercin or any other address Lender designales by notice 10 Bomower. Any notice provided for in this Secunity
Instrument shall be deemed 10 have been given wo Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumeal shall be governed by federal law and the law of the
jurisdiction in which the Property 1s Jocated. In the cvent that any provision or clause of Uzs Security Instrument or the Note
conflicts with applicabls law, such conflict shall not affect other provisions of this Secunly Instrument ar the Note which can be
given effect without de conflicting provision. To this end the provisions of this Secunity Instrument and the Note are deciared 10

be severable, A
Al \\{CT' . r&/ﬂ
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16. Borrower’s Copy.  Bomower shall be given one contormed copy of the Note and of this Secunts Instrument.

t7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Propenty of any interest in it 1s
sold or transferred (or 1f & benclicial nterest i Borrower 15 sold or rransferred and Borrowes 15 not a natural person) without
Lender's prior whniten consent, Lender may, at 1ts opuon, require immedsate payment in full of all sums secured by this Security
instrument. However. this opuon shall not be exercised by Lender if exercse is prohibited by federat law as of the date of this
Socunty Instrumenl.

If Lender exercises thes option. Lender shail give Borrower nouce of acceleration. The notice shall provide a penod of not Jess
than 10 days from the date the netice s delivered of maled watlin which Berrower must pay all sutas secured by this Secunity
Instrument. If Borrawer fuls 1y pay these sums prior 1o the expirauon of this peniod, Lender may invoke any remedies permitied
by this Secunity Enstrument without further potree or demand on Borrower,

18. Borrower’s Right to Reinstate.  If Borrower mcets certaun condiions, Borrower shall have e nght to have
enforcement of thes Secunty fnstrument discontinued at any ume prior (o the eatlier of: (@1 S days for such other penod as
applicable law may spewify for reinstatement befoie sale of the Property pursuant 1o any power of sale contatned n Uis Secunty
Instrument; or (b) enury of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: {a) pavs Lender all
sums which then waoult' be due under this Secuity Tnstrument and the Note as if no acceleration had occurred: (b} cures ans
default of any other corcaants or agreements; (c) pays all expenses incurred n enforcing this Sccurity Instrument, including. but
not limiied 10, reasonabld atarneys” fees, and (d; takes such action as Lender may reasonably sequire to assure that the lien of this
Security Instrument, Leni'de’s nghts i the Property and Borrower's obligation 1o pay the sums secured by tns Securty
Instroinem shall conuinue unchangsd. Upon reinstaiement by Borrower, this Secunty Instrument and the obligations secured
hereby shall eemain fully effects< 39w no accelerauon had occurred. However, this night to rewnstate shatl not apply in the case of
acceleration under paragraph 17,

19. Sale of Nole; Change of Loan S¢rviver.  The Noic ot a partal imerest in the Note {together wuh this Sccunty
Instrument} may be sold one of more imes aaitho prior notice 10 Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly pat men.s due under the Note and this Secunty Instrument. There also may be one or
more changes of the Loan Servicer unrelaed to a saic of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change i xcordance with paragraph 14 above and apphicable faw. The notice will stawe the name and
address of the new Loan Servicer and the address W whai pavments should be made. The notce wdb also contain any ather
wnformation required by apphicable law.

20. Hazardows Substances. Bonouwer shail net cause oropermnit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do.<wi allow anyone else o do, anything affecting the Property
that 15 in violanon of amy Environmental Law. The preceding two senicic<s shall not apply to the presence. use, or storage on lhe
Property of small quantties of Harardous Substances that are generally racupnized o be appropniaie to aormal residential uses
and to maintenance of the Property.

Borrower shall prompthy gaive Leader wotten nouce of any invesugauon, ¢iaim: demand, lawswit or other acuon by any
governmental or regulatory agency or prvawe party involving the Property and any-idwardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or s notified by any govenipantal or regulatory authorty, that any
removal or other remediation of any Hazardous Substance affecung the Propenty 1s ncccsszye Rerrower shall prompily take all
necessary remedial acticns 1n accordance with Environmental Law.

As used v thys paragraph 20, "Hazardous Substances™ are those substances defined as wiae or-hazardous substances by
Envronmental Law and the following substances: gasoline, kerosene, other flammable or womi peaeloum products, toxic
pesticides and herbicsdes, volatile solvents, materials containing asbestos or formakdehyde, and radwactve malenals. As used in
this paragraph 20, "Environmenial Law™ means federal laws and laws of the junisdiction where the Property o3 focated that relate
(o health, safety or environmental pretection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follow s:

21, Accelerativn; Rerredies. Lender shall give nolice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceferation under parapraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the defauit; (¢)
a date; not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience
of a default or any cther defense of Borrower to acceleration and foreclosure. IT the defauit is not cured on or belore the
date specified in the notice, Lender, at its option, may require immediate paymen! in ful! of all sums secured by this
Security Instrument without further demand snd may foreclose this Security Instrument by judicial proceeding. L.ender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorne)s’ fees and costs of title evidence. ‘. :

mras \'.. 2 . ’"):j ’
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22 Release.  Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Secunity Instrumeni

without charge 10 Bormower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives al! right of homestead excmption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Boirower and recorded togethes wilh this
Security instumeat, the covenants and agreements of each such nder shall be incorporaled into and shail amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Secunty Instrument.

{Check applicable box(es)] _
X Adjusiable Rate Rider ;_J Condominium Rider . 1-4 Family Rider
(] Graduated Payment Rides L_J Planned Unit Development Rider . Biweekly Payment Rider
(_] Balloon "ider ___; , Rale Improvement Rider —_; Second Home Rider
"] VA Rider L Othex(s) {specify)

BY SIGNING BELOW, Borrow o accepts and agrees 1o the ierms apd covenants contained in this Security Instrument and th
any rider(s) execuled by Borsower and re-orded with it -

Wiinesses:
e AScal}

vmfp c. nmsou ) Horawer
L / '

__r./..-..t’{/ S l: L*.J;.Hi‘,;.i e {(Scal)

Rlcl B. ﬂAT'(SUN ‘Boivower

(Scal) /X e e (Seal)

-Borrower

-Horrower

STATE OF ILLINOIS, Connty ss:

f, the undersigned . a Notary Public in and for saic ceanty and state do hereby certify thal
VANITA C. MATTSOM and RICK B. MATTSON

. personally known 10 me 10 be the s¢me 1 orson(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that theV
signed and delivered the said instrumens as  thair  frec and voluntary act, for the uscs and purposcs tierein set forth.
Given under my hand and official scal, this 4th day of Dacuhor . 1997

A

My Commission Expites: , ;
—~ Notary Public

“OFEIC A . ~i._
LUCIA A ST it
NOTARY PUBLY. .- ¢ X0
MY COMMISSIT ] SXFIRES 705
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ADJUSTABLE RATE RIDER

i} Year Treasury Indev - Rate Caps)

THIS ADIUSTABLE RATE RIDER s made thes Ath Jayof Oscembsr .
12270 and o onvorporated anio and shall b deemed 10 amend and scpplement the Mongage,
Deed of Trasi ot Secunity Deed (the “Secunty Instnunent™y of the same date given iy the uadersigned tthe
“Borrower i s Borrower s Adustable Rate Note ithe "Nole 1 1o
UHITED AIR L(NZS EMPLOYEES' CREOLIT UNION

fthe “Lender + of the Ame dae and covenng the Property descnbed 1n the Sevunty Instrument and
located at:
1002 CBATFIELD ., WINNEVKS, IL 60092

Property Address]
THE NOTE CONTAINS PHCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MG THLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTcREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addiwon 1o the zorenants and agreements made i the Secuniy
[nstrument, Borrower and Lender further covenant and agree aslzipwy:
A INTEREST RATE AND MONTHLY PAYMENT CHANGSS

The Note provides for an imbal interest rate of 5.5000 <. The Notw provides for
changes in the mterest raie and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pav may change on the first day of
and on that dav overy 11h month thereafier, Each date on which my anterest rate vould ":ms.u 5 mlkd a
“Change Date.”

{B) The Index

Bepinmng with the first Change Date, my interest rate will be based on an Index. The “pdex” 15 the
weekly average vield on Umited States Treasury secuntes adjusted o 2 constant maturity of 1o, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 -Sing'e Family- Fannie Mae
Freddie Mac Uniform Iinstrument

@ 822019705 Form311) 385 | "
Paye 1 of 3 tritats Y ~}{\ [ T ‘) Iﬁ
VMP MORTGAGE FORMS . 18C0J521.7291  © i ik
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made avuilable by the Federal Reserve Board. The most recent index (igure available as of the daic 45 days
before cach Change Date is called the "Current Index.”

if the Index is no longer avaifable, the Note Holder will chooss a new Index which 1s based upon
comparable information. The Note Holder will give me notice of this choice.

(C} Cakulation of Changes |
Belorr cach Change Date, the Note Holder will calculate my now interest ratc by adding

Two sre Threa-Fourths pereentage poini(s) '

( 2.7500 %) 1o the Curvent Index. The Note Holder will then sound the result of this ‘

addition to the newreit cne-eighth of one percentage point (0.125%). Subject (o the limits stated in Section
4(D) telow, this rourdes amount will be my new iniesest rate until the next Change Date.

The Note Holder will-then detcrmine the amount of the monthly payment that would o¢ sofficsent 10
repay the unpaid principe! thzi 1 am expected 10 owe at the Change Date in fuli on the Mawrity Dai# at my
new interest fate in subsiantially cqual payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Crarzss

The inicrest rale ] am required 5 pay at the (irst Change Date will nol be pgreater than

8.5000 % or less than 4.5000 %. Thercafter, my nterest rate will
never be increased or decreased on any single Chargzs Daie by more than two percentage points (2.0%) irom
the rate of interest 1 have been paying for the precading iwelve months. My interest rate will never be greates
than 12.5000 %,

(E} Effective Date of Changes

My new interest rale will become effective on cach Chunze Date. | will pay the amount of my new
monthly payment beginring on the first monthly payment daie af e the Change Dale unui the amount of my

monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes tr i\ interest raie and the amount of
my monthly payment before the effective date of any change. The notice willinc’ade information reguired by
taw 0 be given me and also the title and welephone rumber of a person who will anewer any question 1 may
have regarding the notice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORFOWER
Uniform Covenant 17 of the Security Inswrument is amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any pan of b Property or
any interest in it is sold or transferred {or if a bepeftcial intesest in Bomower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, al its opuice, require
immediate paymen! in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferce as if a new loan were being made to the uans.‘?.ﬁ; and SE%LM;}U

1

Initials f,",-
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reasonabhy Jetermunes that Lender s secunty will not beimpazred by the Joan assumpuon and that the risk of
a breach of any covenant or agreement 1n this Secunty [nstrument 18 acceptable o Lender.

To the cuient permitied by appicable law, Lender may charge a reasonable fee as a condion lo
[ender's consent to the Joan assumpuion. Lender may also require the ransiers? 10 s1gn an assumpbon
ggeeementahat v accepable to Leader and that obhigates the vansferee ¢ keep all the promises and
agreem:ms nade in the Note and in this Secunty Instrument. Borsower will continue to be obligated under
the Note ard thas Secunty Insrument uniess Lender reicases Borrower in wnting

If Lendie {verctses the option to require immediate payment n full. Lendee shall give Borrower notne
of acceleraton” (R natice shall provide a penod of not less than 30 days from the date the rotee o5 debnvered
cr mated within Wi Sarrower must pay alt sums secured by this Secunty Instrument. 1f Bormoaer tails 0
pas these sums poor W the cxprraton of this penod. Lender may imvoke any remedies permitied by this
Securey Instrument withioul further notce or demand on Borrower.

8Y SIGNING BELOW. Berrower accepts and ageees o the tarms and cosenants contaned in this
Adjustable Rate Rider P

4 e

I ] —
i H | 159
A !'_,'-"“'_"—_,’. . _aSeab

1
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forces| ) VANETA €. NATTSON Rereoner
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Berronet RiCA 8. NATTSON Horeomer
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Hottower ‘Hottowet
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Horeow sy
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