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&W AND RETURN YO:
FIRSTVANERICAN BANK OF NAMNKAXEE
101 MEADOWVIEW CENTER

KAMNKAKEE, ILLINOIS 80901

Prepaczd by;
JUDY RAVEMS
KANKAKEE, IL 80901

21351671

MORTGAGE [

THIS MORTGAGE ("Sevunty Instrupiént”) s givenon DECEMBER 4, 1587 . The mostgagor 15
DAVID A. NURNBERGER
AND KIM SARCHET, RUSBAND AND WIFE

{"Borrower™). This Secunty lasteument 15 given o
FIRST AMERICAN BANK OF XANKAKEE

which is organized and existing under the laws of THE STALTL OF ILLINOIS . and whose
address 15 101 MEADCWVIEW CENTER
KANKAKEE, ILLINOIS 60901 ““Lendes”). Borrower omes Lender the pancipal sum of

TWC HUNDRED THREE THOQUSAND AND 00/100

Dollars (LS. § 203,000.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Sevarity Instrument (“Note®), which provides for
moathly payments. with the full debt. if not paid earbier, due and payable on JANUARY 1, 2028
This Secunty {nstrument secures (o Lender: (a) the repayment of the debt evidenced by %= "Note. with interest, and all rcnewals
extenstons and modifications of the Note: (b) the payment of al} other sums, with inlerelt) advanced under paragrsph 7 to
profect the security of this Sevurity Instrument; and (¢) the performance of Bonower's covenzuns and agseements under this
Secunty Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and cor. ey to Lender the folfowing
described property located in - COOK County. Hllinvis:
PARCEL 1: A PARCEL OF LAND COMPRISING THE SOUTH 2.00 FEET Cr LOT 26,
ALL OF LOT 27 AND THE NORTH 18.00 FEET OF LOT 28 (EXCEPTING ¥xCM SAID
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

At
AR
1st AMERICAN TITLE ordes #.. : 4
17-27-3209-032 /l/‘,_‘; )
/.
|
Parcel 1D #:
which has the address of 2934 SOUTH MICHIGAN AVENUE , CHICAGO Straet, Chy .
linons 60616 Zip Code (*Property Address™):

HLINOIS-Single Farvily FNMAFHLMC UNIFORM
NSTRUMENT Form 3014 990

Qﬂ(ﬂ.l 3803 Armeanded 8/95
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this Security Instrument. Lender may give Borrower a notice wentifying the bien. Borrower <hall satisfy the lien or take one or
more of the actions set forth abose within 10 days of the giving of notice.

S. Hazrd cr Property Insurance. Borrower shall keep the improsements now cxisting or herealter erected on the
Propenty insured against loss by fire, hazards included within the term “extended coserage” and any other hazands. i luding
floods or flooding. for which Lender requires insurance. This ansurance shall be matatained in the amounts and for the pentods
that Lender requires. The insurance carner providing the insurance shall be chosen by Borrower subject to Lender’s approval
vhich shall not be unreasonably withheld. If Borrower fails to maintain coserage descnbed above, Lender may, at Lender’s
option, obtarn coverage to protect Lender’s nghts 1n the Property 1n accordance with paragraph ~.

Al insurance policies and renewals shall be acceptable to Lender and shall inlude a standard mortgage ciause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy pive to Lender all recaipts of
paid premiums and renewal notices. In the 2vent of loss, Borrower shall give prompt notiie 1o the insurance vamet and Lencer.
Leader may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting. 1nsurance proceeds shall be apphied to restoration or repair of the
Property damaged. if the restoration or repair 15 economucally feasible and Lender's sevunty 1s not lessened. H the restoration or
repats 1s not econoraally feastble or Lender's secunty would be lessened, the insurance procecds shall be applied to the sums
sccured by this Secun’s Instrument, whether or not then due. with any excess paid to Borrower. [f Bortower abandons the
Broperty. of docs not 2asver within 30 days a notice from Lender that the insurance carner has offered to settle a claim, then
Lender may collect the 1surance proveeds Lender may use the procecds to ropair or restore the Propernty or to pay sums
secured by this Secunty Instrimvar, whather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower uthemwise ggree in wnting, any apphcation of proveads to pancipal shall net extend or
postpone the due date of the monthis-payments referred to in paragraphs | and 7 or change the amount of the payments. It
uader paragraph 21 the Property 1s acquice by Lender, Borrower's nght to any insuranve policies and procecds resulting from
damage to the Property prior o the acquisitrGn shall pass to Lender to the catent of the sums sevured by this Sevunty Instrument
immediately prior o the acquisibion.

6. Occupancy, Preservation, Maintenance a%d Protection of the Property; Borrower’s Loan Application; Leasehoids.
Bomower shall occupy, establish, amd use the Propeit as Berrower's pancipal residence within sixty days aftzr the execution of
this Secunty instrument and shall continue to occupy @< Property as Borrower's pnnvipal residence for at least one year after
the date of occupancy. uniess Lender ctherwise agrees in wntaig. which consent shall not be unreasonably withheld. or unless
exenualing circumstances etist which are beyond Borrowee's control. Borrower shall not destroy. damage or impur the
Property, allow the Property 1o deteriorale, of commit waste (e th: Property. Borrower shall be in default 1f any forfeiture
action or proceeding, whether civil or caiminal, 15 begun that m Lenter’s good faith judgment could result i forteiture of the
Propenty ur otherwise matenally impair the hien created by this Sevuriy Jasirument of Lendet’s sevunty interest. Borrower may
zure such a default and reinstate. as provided in paragraph 18, by causing the =:tton of proveeding to be dismissed with a ruling
that. in Lender's good faith deterrunation. preciudes forfeiture of the Borrowsr™s interest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lender's secunit_ntcrest. Borrower shall also be in default of
Sorrower, dunag the loan application provess, gave matenially false or inaccurate information or stalements to Lender (or failed
1o provide Lender with any matenal information) in connection with the loan svidenced by the Note. including. but net Limited
10, represeniations concerning Borrower's occupancy of the Property as a pnincipal residenie. If this Sevunity Instrument 1s on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquites few title to the Property. the
leaschold and the fee title shall pot merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ! avaements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nghts 110 the Property (such as a
prcveeding in bankrupicy. probate. for condemnation o forfeiture of o enforce laws or regulations). then. Lander may do and
pay for whatever is accessary to protect the value of the Property and Lender’s nights in the Property. Lender’s aclions may
include paying any sums secured by a hen which has pnority over this Secunty instrument. appeanng n court, payg
reasonable atiomeys” fees and entening on the Property to make repairs. Although Lender may take action under this paragraph
7, Leader does not have 1o do 0.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender sgree 1o other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be pavable, with interest. upon potice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. |t Lender required morigage insurance as 2 condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1. for any reason, the
mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the premiums reguired 1o
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applicable law provides otherwise}. The notice shall specify: (a) the default; {h) the action required to cure the defuult;
(c) a date, not less than 30 days from the date the nutice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the nutice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Turther
inform Borrower of the right to reinstate after acceleration and the right to asert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower lo acceleration and loreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled tv collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all swums secured by this Sevuniy Instrument, Lender shall telease this Secunty Instrument
without charge to Borrower. Borrower shall pay any revordation costs.

23. Waiver of Homestead, Borrower watves all rght of homestead exemphion in the Properts.

24. Riders to *ials Security Instrument. 1f one or mure nders are exacuted by Borrower and recorded together with thes
Secunty Instrument. tic.covenants and agreements of gach such nder shall be incorporated into and shall amend and supplement
the covenants and agreerants of this Secunty Instrument as of the nder(sj were a part of thix Secuniy Instrumwent.

(Check applicable boxtesy)
Ll Adjustable Rate Kiler v e Condomntum Rider s o 14 Famuls Rider
L. Graduaicd Payment Ridet i... Planned Uit Development Rider . Biweckls Payment Rider
tﬁ_:.: Balloon Rider ... Rate Improv ement Rider v-—. Sevomd Home Rader
L. YA Rider oo Other(s) [specify ]

BY SIGNING BELOW. Borrower accepts and agtees (o the terms and covenants contained in this Sevunty lastrument and
in any Aderts) exevated M Borrower and recorded weipse,

APV
oA N AL

DAVID A. NURNBERGER o

S |
.£L}}‘, LalLAL T iSab
‘IM SAPCHET : —Berrewer

STATE OF ILLINOLS, CClK ; Couniy as:

L ;o e o T . @ Notary Public 1o and tor said couity ad ~tate do bereby cerity
that
OAYID A. NURNBERGEIR AMD KIM SARCHET, HUSBAND AND WIFE

. pervmally known o me o be the same peronist whose namets)
subscnhad to the foregorny nstrument. appeared before me thes day 1n person. and acknow ledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therean et forth.
CGiven under my hand and othoial seal. this A day ot /f o Y I

] . . .
£ [

My Commussion Expires: P SO SO S . S

Form 3014 990
@ﬂ!ﬁlll iy .
z DPS 1094
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RIDER - LEGAL DESCRIPTION

PARCEL 1: A PARCEL OF LAND COMPRISING THE SQUTH 2.00 FEET CF LOT 26,
ALL OF LOT 27 AND THE NORTH 18.00 FEET OF LOT 28 (EXCEPTING FROM SAID
LOTS THE EAST 14.00 FEET TRHEREOF USED FOR THE WIDENING OF SOUTH
MICHIGAN AVENUE) OF ASSESSORS DIVISION OF THE EAST 1/2 OF BLOCK 93 IN
CANAL TRUSTEES SUBDIVISION OF THE WEST 1/2 OF SECTION 27, TOWNSHIP 39
NORTH, RANGE 14 EAST COF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGCIS.

BEGINNING AT T.AK _POINT QF INTERSECTION OF THE WEST LINE OF THE EAST
14.00 FEET WITH TuFE NORTH LINE CF THE SOUTH 2.00 FEET OF SAID LOT 26,
(SAID POINT OF INTERSECTION BEING 327.19 FEET SOUTH OF THE NORTH LINE
OF SAID BLOCK 93 AS MEASURED ALONG THE WEST LINE OF SOUTH MICHIGAN
AVENUE AS WIDENED) THENCE SOUTH 00 DEGREES, 10 MINUTES, 00 SECONDS EAST
ALONG THE SAID WEST LINE OF MICHIGAN AVENUE, A DISTANCE OF 44.09 FEET
TC THE SOUTH LINE OF THE PORTH 18,00 FEET OF SAID LOT 28, THENCE SOUTH
89 DEGREES 51 MINUTES £2 SECUNDS WEST ALGNG SAID SOUTH LINE OF THE
NORTH 18.00 FEET OF LOT 28, A/DISTANCE OF 1783.40 FEET TO THE WEST LINE
OF SAID LOTS 26, 27, AND 28, THLWCE NORTH 0C DEGREES, 10 MINUTES, 00
SECCNDS WEST ALONG WEST LINE OF SAIU LOTS 26, 27 AND 28 A DISTANCE OF
44.09 FEET TO THE NORTH LINE OF THIZ SQUTH 2.00 FEET OF SAID LOT 26,
THENCE NORTH 89 DEGREES 51 MINUTES S5Z-CECCNDS EAST ALONG SAID NORTH
LINE OF THE SOUTH 2.00 FEET OF SAID LOCT 65, A DISTANCE OF 178.40 TC THE
POQINT COF BEGINNING.
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