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This Mortgage prepared by: Bridye: iew Bank and Trust
7940 5. Hziem Avenue

Bridgeview, I 60455

i#ORTGAGE

THIS MORTGAGE ("Security Instrument”) is given oh December 8, 1997. The morigagor I8 Geraldine B.
Biel, An Unmarried Person ("Borrower"). This Securir;, Instrument is given to BRIDGEVIEW BANK AND
TRUST, which is organized and exisling under the faws o' the State of lllinois and whose address is 7940
South Harlem Avenue, Bridgeview, IL 60455 ("Lender”). Eeisower owes Lender the principal sum of One
Hundred Thousand Seven Hundred & 00/100 Doliars (U.S. $104,700.00). This debt is evidenced by Borrower's
note dated the same date as this Security Instrument ("Nate"), which-provides for monthly payments, with the full
debt, if not paid earlier, due and payable on January 1, 2028, This Sacurity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all rensvals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenams s agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the
{ollowing described property located in Cook County, Rlinois:

Unit 3E in Deanna's Place Condominium 8s delineated on a survey of the tollewing described real eslate:
Lot 2 In Szkirpan's 14th Resubdivision of Lots 24, 25, 26, 27, 28, 29, 30 and 318ra. ihe South 1/2 of the
vacated alley lying North of and adjoining said lots in Frank DeLugach's 79t Stresi Highlands, being 2
Subdivision of the South 1/2 of the East 1/2 of the East 1/2 of the West 1/2 of the Souihwnst 1/4 of Section
25, Township 38 North, Range 12, East of the Third Principal Meridian, in Cook County, liinois which survey
is attached as Exhibit A to {he Deciarstion of Condominium recorded as Document 97816315 together with its
undivided percentage interest in the common elements. Also  the exclusive right to the use of G-4, a
limited common etemeril as delineated on the Declaration and survey aforesaid.

which has the address of 2800 W. 79th Streel #3E, Bridgeview, lllinois 60455 ("Property Address") and the
Real Property Tax identification Number ot 18-25-312-025/026/027/028;

TOGETHER WITH ail the improvements now Of hereafter erected ©n the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
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contests in good faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Praperty is subject to a lien which may attain priority over this Security instrument, Lender may give
Borrower a notice identitying the lien. Borrower shall satisty the lien or take one or more of the actions set forth
above within 10 days of the giving of notice,

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in
the Property in accordance with paragraph 7.

All insuranrz policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender chall have the right to hold the policies and renewals. [f Lender requires, Borrower shall prompily
-give to Lender all"teceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender arid Sorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaned, if the restoration or repair is economically feasible and Lender's security fs not
lessened. If the restoraticn 4 repair is not economically feasible or Lender's security wouk! be lessened, the
insurance proceeds shall be ansiied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. -+ Borrower abandons the Property, or does not answer within 30 days a nalice
from Lender that the insurance cxifier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the procesds repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. Tte 30-day period will begin when the notice Is given,

Unless Lender and Borrower otherwisz naree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly r.ayments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Pruperty is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the ~reperty prior to the acquisition shali pass to Lender to the
extent of the sums secured by this Securily instrument immedialely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protastion of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use thé Pinperty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shal continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless exienuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair th¢ Property, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any tuifature action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security tnstrument or Lender's serarity interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the act.on.or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture ¢f ‘he Borrower's interest in the
Property or other material impairment of the lien created by this Security instrument or Londer's Security interest,
Borrower shall also be in default if Borrower, during the !oan application process,-give materially false or
inaccurate information or statements to Lender {or failed to provide Lender with any rieterial information) in
connection with the loan evidenced by the Note, including, but not limited to, repres:ntations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument ‘s.On a leasehoid,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in
the Property (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repairs, Although Lender may take action under this paragraph 7, Lender does not have to do
SO.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by




g R

UNOFFICIAL COPY**

pajcasip aq fleys adllou 3yl ‘poyIaL JSYIoUR JO 3sN 5a.inbas me| ajqeodde ssejun {IBL SSEID 181 Ag 3 Buyrew Aq
10 1 Aupaaap Aq usalb aq ([eus uawnsu] Alndag s Ut Joj papinoid Jamolog 01 83110U Auy ‘SeIloN ‘PL
‘210N 8y} Japun 2BIeyd wawAedaid Aue INOUNM JualAedesd [elyed e se paleall ag |im uononpal 8yl ‘rediound
SIMPas puUnjal € §| "1emolcg O} wawsed waip e Sunew Aq 10 BION 8y} JOpun pamo [edipupd ayl butonpal Ag
punjel sju} ayew o) Bso0yd Aew Japus Jamoog 01 papunjal 89 [II4 SHwy paniwiad papsadxa Yolum Jamo.i08
o PaDa|joo Apealje Swns fue (q) pue .uwil paniuued 3yl o} abseys syl aonpe) 0] AJessadau unowe ay Ag
paonpal aq [|eus aBJeys ueo| Lyans Aue (e) :uauyl 'Sl paliuLIRd By} Paadx3 UBO| 3U) YyM UOIOBULOD Ul pRI03II0D
2q 0} J0 PaIdBjlod sabJeyd URO} 18YI0 IO 1S3l ay] leyl os pajidisiul Aijeuy SI mej 1Bl PUe ‘safeud ueo;
WinWIXeUs 8185 YJium me) 8 0} 109igns §1 Juswnisuyf Anaag syl Ag paingas Ueol su) ji -sebseyp usol ‘tl
"JuBsUY 8, Jamosiog 1BUl oM BI0N Bl I Juswnsy| AJn2es sill 4o swia] ay) o) prebal uim
SUOIEPOLILOIJE AUR: YBW JO 1Baio) ‘Kipow ‘puad 0} o5ibe ABW Jamosi0g oylo Aue pue Japudn 1ey) sasibe
{9) pue ‘juswrnisy] Aunoeg siy AQ paindas sWNs ayy fed 01 payeb|ao Ajjeuosiad 10U S! (@) uswnasu AUndag
S|y} JO Swud) |yl Jebun Auadosg 8yl Ul 183.9)U1 5,48M04108 jeyy Kanuoo pue wesd ‘afeBuow 0} Ajuo uBWNANSUY
Aunoas syl Buplis--00 st () :BION W 2INJ5X3 0 SA0P INQ WBWNASY| Aunoes sl subis—00 OUm Jam0.J08
Auy ‘jRJDASS pue wieleq |jeus glUaWaBIBE PUB SIUBUBACD g jamoliog ‘LL ydesbesed jo suaisinoid ayl o yalgns
' JaMDJ10g PUB JOpUE 40 SUBIBSE pUE SJ0SE500NS BU} Wyauag Pue pulq |[eus awnasy) Awnoag sl o s)uswaaibe
pUB SJUBUDAOD BUL -g.eubie-00 ‘Aliioer] fBIaA9S DUB wor ‘punog gubjssy pue 8108833INS Gl
Apaway 10 Wbu Aue ;o c¥5iexe Ayl apnoaid 10 JO Jaalem B ag iou [JEYS Apawa Jo JubL Aue BuIsIDsexa Ul JBpuUsT
Aq 2ouBfRaq0) AUy (ISBIBINY 11 $JOEE200NS 5,J9MO0I0F 10 JaMOLI0E {euIBLIO 31y AQ Bpew puewep Aue jo uosedd
Aq juawnnsuy Awndas Sy AQ punaes swns ayl jo UONEZUOWE Ajjpol BSIMIBLI0 10 JuswAed i0) swn pusixe
3 asnyes JO 18JB)UI Ul J0BSBIAN sue jsurebe sbuipeanoid 20uUBLIWOD 0} painbal 8G lou |[BUS JOpUs] 15301}
U} §)085822N8 S, Jamoliog 10 JoM0.I0F 2uBuo ayl jo Aupgel aul a5e3j3) 0) 1R800 10U |[BUS JBMOLI0T JO 1594201 Ul
1088509N6 Aue 0} Japuan Aq pajue.b yuewnisul Aunoag syl Ag P3INJAS SWAS aul JO UDINEZIVOLE JO uonealyipoL
10 JustwAed Joj il 8y} JO UOISLBIXT -30Ms M B JON J9pUdT Ag aousieaqio4 'pASE3|SH 10N 1amouog it
‘gjuawAied Yons j0
junowe ayi abueyd J0 g Pue | sycesBesed uj vl paisjel sjuawAed Ajyiuow ayi jo 81ep 8NP ay) auodisod 10 puslxs
10U [eys fediound o) spaadoid j0 uopeoydde Aae 'Builiim Ul aaibE asiwBI0 Jamol0g pue JBpud sga[un
‘aNp UYL 10U 1O JBLIAYM JUBUINLS! Alngag siul Ag paIndas swns a3 0} J0 Auadold aul jo seds)
JO UoneioIsal 0} Jsuie ‘uopdo si 18 'spaaoosd sy Aldde pue 1034103 0} pAzyoUINe St JSpudT ‘uanB sy @onou ayl
IEp AL 19y SAED OF UIUNM jopua 0} puodsa) 03 SIiE, ja110,J0g ‘sebewep J0j WIe|d e 3juas 10 PIeME U 3ew 0l
S10}J0 JOUWBPLOT AU} 1BY) JBMOLIOH 01 JepuaT AgQ 8210u 54 (il J0 *Jam0.1i0g Aq pauopuede S| Auadoid 8yl }l
-3NP USY) BB SWNS DY) J0U IO IBYIBYM JUBWINISLI ANDAS SIY) A painaes stuns ay) 0) paydde aq eus
spaeacid au} 'sap|a0id aSIMISUI0 ME| siqeondde ssajun o burya Ul 50J58 9SIMIBLI0 JBPLBT PUB J3M0sI08 $53(UN
‘Bupje) sy} 210494 Ajeie|pawu) P3IN23S SWIrs ayj JO unouse ays vz ssa) 5t Bupel sl 21034 Aeipaww Auadoid
3y} JO anjea JoNJeW Jre) 3U1 YOIUM u) Auadold ayi jo Bunel jeizd B j0 A2 84l U -s3moii0g 0y pred 2q ([eys
asuefeq Auy "Bunfel aul 8J0jeq Aarejpawwi Auadold aus jo anjes- oy JELL B AUl (@ Ag papinip ‘Bupyel aul alojeq
ApieIpawiy) paInJss swns syl §O Wnowe [e10} A (2) :uonoey) Buwold 3R Aq palfdinw spaasosd au} jo Junowe
ayy Ag paonpal aq jfeus ualunisup Andas siyi Ag paindas Swins aui ‘otnym U 93,68 AsMILI0 Japuan pue
1amoJ0g ssajun ‘Buiye] syl 840jad fpIEIpaluwY Jusnasyl Aunoag sy AU paIndas swns aul jo hotwe syl ey}
Jatealb Jo 0} [enba s Bupjel ayi 810jeq Apteipawuw Auadold aul o BNeA oI JB) 3UL Udlum Ul Aadoig 3wl
10 Bupjel [ensed e jo jusAs Sl uj -Jomoliog 0} pred ssaaxa AUB Uit ‘anp uayl iou 40 J8lieym quaLINAsy| AAUNSeS
S|y AQ painoes Swns aul 0} pandde aq [BYs sp3s20Jd Byl ‘Auadaid 3yl jo BupEl (€10 B ;0 wens aul Ul
';3puaT O} PIBC BN jiRUS PUE paufiisse Agasey
aJe 'UOHBUWBPUDD JO Nall Ul asueAaAuca Joj Jo ‘Ausdold 8ui Jjo ued Aue jo Bupfel B0 JO UNRUWSPUDD AUB UM
HONDBUL0D W ‘fenuanbasuod 10 123P ‘safewsep o) Wieo Jo PIEME Aue Jo spagoscsd ayl USGRULIBPU0Y 'md
‘uonoadsul
DU} IO} @SNED 8jqRuoses) ButAjioads uondadsul ue o) joud o jo 8w 8yl Je adnou Jemoniog 2aib Heys Jspue
‘Kuadosd eyy Jo suojoadsu! pue uodn saiue a|GeuUosea) axew Aew \uabe s 10 tepusd agygoadsul 6
-me| 9jqeoydde Jo JopuaT PUE 1BM0LIOR
ugamiaq luswoaibe uallm AUB LM 30UBpI00JE Ul SpuUs adueINsSul obeBuow 10 Wewssnbas ayl jiun ‘Bas3sd)
50} 8 9piacid 0} JO '103H3 Ul aouensu) abeBuow UlBjLUEW O} paJinbas swnuwaid 3yl fed jBUS Jamoi0g PRUIEIA0
S} pUB 2|GE(IEAR 281U0J9G urebe Japuel Ag panoidde l1ainsul UE Aq papiacad (saanbas sapua feys pouad ay) Joj
pue jJunowe ayl uy) eBesanca soueinsul abebuow j ‘1apus |0 wondo ayi e ‘palinbdl 8gq Jabue| ou Aew suswAed
anasal §807  'BouBINSU| abebuow Jo Nl Ul 8ABS3s SSO| B se sjuawded asall uleles pue asn hdaode ik
JBPUST "109Y8 Ul 2g 0} PIBEs) Io pesde| abesaao2 agueinsul ays usym Jamoliog AQ ped Busq wniLwa.id aoueINSLY
abebuow Apesi oyl j0 yylami-auo O} jenba wns B yuow YIes sjapua 01 fed |EYS JamoLiog ‘3|qe(ieAe 10U S
aBesaa0d asueinsu) ebebuow Juajeainba Ajeiuelsans ji apud] Aq panscidde Jainsul sbeBuow JleuIple Uk Woy
noaja Ul ASnoiaa.d adUBINSUI obeBLOW Y} J0 Jamouiog 0) 1500 aul 0} JusfeAINbe AjlENLEISANS 180D E 18 108)48 W
Aisnojaaid aoueinsul oBeBuow ay} 01 luafeanbe A|[BAUEISONS aBBJAACD U[EIGO 0) pasinbe) swniwa.d s Aed ([BYS
JamoLiog '1oaye Ul 8q 0) sasead 10 gasde| Japuat AQ paJinba) abeiaa0d 8UBINSUL aBefuow au) ‘uosess Aue Joj ‘i
"Josye Uj aduRINsy) abebuow aul UBIIEW O} pannbal swniwsid au ABd ([BUS J8M0.LI0H qualLnsy| Aindas sil

(panupuo) 25669, ON UBOY
g Jo v abed IHVYH.LHOW JWTHL/VIANA L661-807C}




UNOEEICIAL COPY

12-08-1997 FNMA/FHLMC MORTGAGE Page 5 of &
Loan No 745952 {Continued)

to the Propenrty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice pravided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable iaw, such conflict shalf not affect other pravisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable,

I 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any pan of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secureg by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by fecerz! law as of the date of this Security Instrument,

If Lender exercices *his option, Lender shall give Borrower notice of acceleration. The notice shal! provide a
period of not less thar 30 2ays from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securiiv-Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remsdiss permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower’s Right to Reinsiste. |[f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security lnatrament discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify rer reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower:  (a) pays Lencer all sums which then would be due under this Security instrument
and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Sueurity Instrument, including, but not limited to, reasonable
attorneys' fees; and (d) takes such action as Lencer may reasonably require to assure that the jien of this
Security Instrument, Lender's 7ights in the Property and Rorrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinststement by Borrower, this Security Instrument and the
obligations secured hereby shali remain fully effective as if‘\ns’ acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may be sold one or more times without prior notize to Borrower. A sale may result in a
thange in the entity (known as the "Loan Servicer") that collects mon(hiy payments due under the Note and this
Security instrument, There also may be one or more changes of the Loan. 5%rvicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written nobice ot the change in accordance with
paragraph 14 above and applicable law. The notice will stale the name and addr=cs.of the new Loan Servicer and
the address ¢ which payments should be made. The notice will also contain uny other information required by
applicable taw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, noi-aflsw anyone else tc do,
anything affecting the Property that is in violation of any Environmental Law. The precedirg ‘wo sentences shall
not apply to the presence, use, or storage on the Praperty of small quantities of Hazardous Gubstances that are
generaily recognized to be appropriate to normal residential uses and to maintenance of the Propary, :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. it Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the follawing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaidehyde, and radioactive materials. As used in this paragraph 20, "Enviranmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as foilows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior 1o acceleration
under paragraph 17 unless applicable taw provides otherwise). The nolice shall specify: (a) the default; (b)
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CONDOMINIUM RIDER '

B T

THIS COCNDOMINIUM RIDER is made this 8th day of December, 1997, and is incarporated into and shall be
deemed to amend and supplement the'Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower™ 1o secure Borrower's Note to BRIDGEVIEW BANK AND
TRUST (the "Lender") ¢f the same date and covering the Property described in the Security Instrument and
located at:

7800 W, 791h Street #3E, Bridgeview, Hiinois 60455
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
Oeanna's Place Condominium

{the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Cwners Association and the uses, proceeds and benefits of
Borrower’s intersst,

CONDOMINIU4 COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower ang Lender furiner covenant and agree as follows:

A. Condominium Cutigations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’'s Constituent Documziis.  The "Constituent Documents” are the: (i) Declaratior or any other document
which creates the Condominiurs Project; (i) by-laws; (i} code of regulations; and (iv) other equivalent
documents. Borrower shall prometly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as e Dwners Association maintains, with a generally accepted insurance
carrier, & "master” or "blanket" policy ¢n_tha Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounte, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "exteldzd coverage,” than:

(i) Lender waives the provision in Vniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Cuvenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requirea roverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any [apse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds indea of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds pavable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Sacurity Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as inay e reasonable to insure that the
Owners Association mainlains a public liability insurance policy acceptable 'in “form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct o consequential, payabie to
Borrower in connection with any condemnation or other taking of all or any part of the Frspeisy, whether of the unit
or of the common elements. or for any conveyance in lieu of condemnation, are hereby assignzd and shall be paid
to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Inctrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Properly or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condernnation or eminent domain;

(i) any amendment 10 any provision of the Constituent Documents if the provision is fer the express
benefit of Lender:

{iiy termination of professional management and assumption of seif-management of the Owners
Association, or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shali become additionat debt of Borrower

MULTISTATE CONDOMINIUM RIDER Form 3140 9/80
Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {page 1 of 2 pages)
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