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FHA Case No
LOAN NO. 540673-1 MORTGAGE 131:8869395
S
THIS MORTGAGE ("Security Instrument’) is'giverian December 10, 1997

The Mortgagor is Lemuel Olivera, married to Annis Olivera*~ and Jeanette 01ivera,‘
married to Steve Olivera***

("Borrower'). This Security Instrument is given 10
LaSalle Bank, F.S.B., A Corp. of the United States of Americi

. which is
organized and existing under the laws of the United States of America .and
whose addressis 4242 N. Harlem Ave., Norridge, IL 60634

("Lender"). Borrower owes Lender the principal sum of

One Hundred Fifty Cne Thousand Fifty Dollars and Zero Cents
Dollars (U.S. $ 151,05¢.00 ).
This debt is evidenced by Barrower's note dated the same date as this Security Instrument ("Note”), which
provides for monthly payments, with the ful debt, if not paid earier, due and payable on
January 1, 2028 . This Security Instrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

-
FHA Illinols Mortgage - 4/96 Page 1ol 8 ’{

ELF~49[|L} 19604) ELFCTRONIC LASER FOIMS, INC. - (B0Q) J27-0h45 irvhiad __.'.../"../_ﬂ




UNOEEICIAL COP¥ 55

T w) 940 zubg iross (}4e-4713
ﬁf& 96£6088: TE] ONBSEDYHS
0 . SPUNY MOIIET, PI|IeD 3IB JopuaT 0] pied SWNs ayl pue  SLU8)Y MeIIS3, PB|IBD 8Je

swia) asey) ‘Ale1e10ag ey Ag eDleyo Ajyluow ayl Joy 180X "AJEIRIIBS 8yl AQ PBUILIBIBP 8Q 01 JUNCLUE
ajqeuosea! g U] 'Aupjesoag auj Aq pley si juawnaisul Aunass syl y wnwaid s3ueinsu) aBebuow e jo
pearsu) eBieya Ajguow e (1)) 10 ‘Aseia106S ay3 0 Japua] Ag pred ag o) winwaud souinsyy abefuow |enuue
8y} Joy Wwins € (1) 8yiis apnjdul 0S| |[ByS wawhied Ajyluow yoes uawinisul Alnoss aul pay fins Japuan
)| painbes ueaq BAey pinom wnruaid uons yoiym Uy Jesk Aue w o {uejaoag,) uswdoEasg ueqin
pue BuisnoH jo Aeaideg ay; o wniesd aouesnsuy abebuow e Aed isnuw JapuoT 8yl Yoym Uy Jeak Aue
u| v ydesBeied sapun paynbas soueinsy oy swwaid (3) pue ‘Auadosd ay; Lo swas punosb Jo sjuslwAed
pioyases) (1) ‘Auadold ay) 1suiebe paina) ag 0] JO palAe| sjuswssasse [eloads pue saxe (e} O wns
e ‘saBipuc 8y AuR puE 810N 8yl U] YUo) 195 SE jsalaiu) pue jediouud ayl yum JaLiabo; wawAed Alyuow
YoEa U] apnicyy |leys Jemouog -seliieys JBUID pue BOURINSUY ‘BAXEL JO lWaWARd AlYuon 2

‘810N 2y} Jepun enp sabieyd 818 pue 810N aul AQ PEOUIPIAG 1GEP Ul ‘UO 1SaIBIUI pUe
"o [edioupd ayi enpwuaum Aed jeys semonog abisy) 2181 pue jsasa ‘[edisulid jo Juswied '}
‘SINYNSACD WHOLINN

:SMOJJ0) SB aauBR PUR JUBLSACD 1BQUST PUB Jamoliog
-Auadoud

[Ba) BUPBAOD JUBILNISY) AJNJBT 1LIOHUN B BINIISLOD 0} UONAIPSKN| AQ SUOURIEA PBNWI| Yim SIUBUBAOD

IUJOJUN-LIOU PUB BSN [BUOJJBU 40} SIUBUBACD LOJUN SBUIGWOI INAWNBLISN! ALIHND3S SIHL
'pi028J JO $8IULIQLINIUS AUR O) 103IGNS 'SPUBLLIS;I PUB SWIBP

iie jsujebe Auadoid ayl ©) e awl Ajsirusb puslap jim pue SIUBLIEM JAMOLGE 'PJODS! JO SBJURIQUINDUR
40y 1daoxe ‘pesaquinausun §; Auadosg-cii-leu) pue Auadosd eyl Aeaucd pue ;uef ‘abebucw o) wybu

ay} sey pue Paksauad Aqeiey 81BISa By} JO.naTIBS AINME| S1JEMOL0R 1Y SINYNIAOD HIMOHHOSB
JAuadoud, aul

se juawnisu| Alnoeg S|yl ul o) pausjal si Bupobrio; 3yl Jo (v uswinRisu Aunoag siy) AqQ paiaand aq Os[e

lleys SUCIIPPE puB Slusweoride: fiy ‘Auadosd 8Gi-40-11Bd B JB}BaIAY JO MOU SAinxy pue ssoueusundde
‘SJuBWIASED J|e pue ‘Auadosd ayi UO PRIDFIS JBYERIEL 1O MOU SIUBWBACIW! 8Y1 | H1im HIHLIIDO0L

‘(,s522ppy Azariaig,) iepod di7] 69909 sioui)|

‘[An0 1eang] uascd

CTIAY 03SLOUEAS S (b JO SSIPPE BY) SBY Lolym

0000-£50-801-21-8¢

*s7ybLJ pRaISawWOY pue [RILJEW |[B pue Aue BulA{¥m 1o ssodund
ayy 404 Aa|os abebjaow s1y) BuLINIBX3 S BUB) L [( S8A3ISxxx

*$7Yy6LJ4 pea}sauoy pue |ejrJew || pue Aue HulAleM jo 2suiand
ay) 404 A|a10s abebjuow SLy3 HULINDBX3 S BUBAL[Q SiUMYx«

"SIONITTI "ALNARCO X002 NI

‘NYTQIY3W TWdIINIY¥d GHIHL 3KL J0 1SYI €1 39NVY ‘HIYON 9E JIHSNMCL ‘21 NOILJ3S
40 /1 LSIMHLEON IHL NI NOISIAIOENS S.QIYNOOIW "¥'0 N1 9 ONY ¢ SHI018 40
SLYYd GNY G Y2078 40 NOISIAIQ8NSIY ¥ 9NI3F ‘3INO LINN SMOOV3IW NISO4 NI €2 101
'sjoultj ‘Aunog 3003
ut paieoot Auadoud paquosap Bupaoi(o) ey Japuss

ay) 0) Asauoo pue Jue:b ‘afebuow Agesey seop 1emouog ‘@sodind Siy JOJ BION U1 PUB JUBWINNSY|
Awnosg |yl Japun siuawealBe pue SIUBLBAOD $J8MOA0Q JO BoUBW.IOKEd By (D) PuE LusWwNASY Anoeg

1-££80p5 ONNVOT

-




UNOFFICIAL COPY

S
Hed e

LOAN NO. 5406731

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA), except thal the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the martgage Insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitled to be held by RESPA,
Lender sha® aczount to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held
by Lender at any:lime is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower
and require Borrawer to make up the shortage as permitted by RESPA.

The Escraw Fi4iGs are pledged as additional security for all sums secured by this Security Instrument.
I Borrower tenders-io ender the full payment of all such sums, Borrower's account shall be credited with
the balance remaining 12l instaliment items (a), (b), and (c) and any mortgage insurance premium
installment that Lender h4s not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds-1o Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrowe!’s actount shalt be credited with any balance remaining for all installments
for items (a), (b}, and (c}.

ol 3. Application of Payments. Al-payments under paragraphs 1 and 2 shall be applied by Lender as
ollows:
First, to the mortgage insurance premivno be paid by Lender lo the Secretary or to the monthiy

charge by the Secretary instead of the mor inly martgage insurance premium;

Second, to any taxes, spenial assessments, lzasohold payments or ground rents, and lire, flood and

other hazard insurance premiums, as requirec;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; anr:

Fifth, to late charges due under the Note.

a. Fire, Flood and Other Hazard Insurance. Borrower shaii insure all improvements on the Proparty,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shiall 02 maintained In the amounts and
for the periods that Lender requires. Borrower shall also insure all impreve:nants on the Property, whether
now in existence or subsequently erected, against loss by Hoods to the extent ‘equired by the Secretary. All
insurance shali be carried with companies approved by Lender. The insurant.e palicies and any renewals
shal(lj be held by Lender and shall include loss payable clauses in favor of, and ir a form acceplable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lencar riay make proof of
loss if not made promptly by Borrower. Each insurance company concerned is heretbv authorized and
directed 1o make payment for such loss directly to Lender, instead of to Borrower and to Lzrdar jointly. Al
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to tiie r=d uction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amoum applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repalr of the
damaged Propeny. Any application of the proceeds lo the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
paymenits. Any excess insurance praceeds over an amount required to pay alt outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity Jegally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Propeny that
extinguishes lhe indebtedness, all right, title and interest of Borrower in and to insurance policies in lorce
shall pass to the purchaser.

-
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.
(a) Detault. Lender may, except as limited by regulations issyed by the Secretary, in the case of
payment defaults, require immediate payment in tull of all sums secured by this Security tnstrument
if:

{i-Borrower defaulls by failing to pay in ful any monthly payment required by this Security
mstiument priar to or o the dye date of the next monthly payment, or
(i) Surrower defaults by failing, for a period of thirty days, to perform any other obligations
contined in this Security Instrument.
(b) Sale ¥ithout Credit Approval. Lender shall, if permitted by applicable law {including Section
341{d) of the Carn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)} and with
the prior approval i the Secretary, require immediate Payment in full of all sums secured by this
Security tnstrument -
(i) All or part of ine Preperty, or a beneficial interest in a trust owning ail or part of the Property, is
sald or otherwise fraincfored (other than by devise or descent), and
(il The Praperty is not ucerpied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does so occupy the Property but his or her credit has not been
approved in accordance with he requirements of the Secretary.
(c) No Waiver. If circumstances O:CUT that would permit Lender to require immediale payment in
full, but Lender does not require suck Jayments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment dfaults, 1o require immediate payment in full and
foreclose if not paid. This Security Instrument dees rot authorize acceleration or foreciosure if not
permitted by regulations of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the Naticnai Houzing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment \n full of all sums secured by this
Security Instrument. A written statement of any authorized agentrithe Secretary dated subsequent
to 60 days from the date hereof declining to insure this Security Ihstzument and the Note, shall be
deemed conclusive proof of such ineligibility, Notwithstanding the fareizing, this option may not be
exercised by Lender when the unavailability of insurance is solely due'to "-ander's failure 1o remit a
mangage insurance premium to the Secretary.

10. Reinstatemem. Borrower has a right to be reinstated if Lendar has required nwnzdiate payment in
full because of Borrower's failure lo pay an amount due under the Note or this Security'irstrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Securtv Instrument,
Borrower shail tender in a lump sum all amounts required to bring Borrower's account current \nciuding, to
the extent they are obligations o Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys' fees and éxpenses properly associated with the tereclosure
proceeding. Upon reinstatement by Barrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement i {i) Lender has accepted reinslatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
toreclosure praceeding, (i) reinstatement will preciude foreclosure on different grounds in the future, or (iii)
reinstatement wil adversely affect the priotity of the lien created by this Security instrument,

11. Borrower Not Released: Forbearance By Lender Noi a Waiver, Extension of the time of
payment or modification of amontization of the Sums secured by this Security instrument granted by Lender
10 any successor In interest of Borrower shall not Operate to release the liability of the original Borrower or

).
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UNOFFICIAL COBvEE

LOAN NO. 540673-1

; BY SIGNING BELOW. Borrower accepls and agrees to the terms contained in this Securily Instrument
‘ and in any rider(s) executed by Borrower and recorded with it.

Witnesses: A
“*’/ / / e
™ . / S
y“&/f‘!.;@.w--/ AR (Seal)
Lemuel O}ivera -Borrower
4
. . o
(’,_,O_,CW‘(/V% Cﬁ’_f‘_,,t“ S (Seal)
anette Olivera Borrower
)|
M /
 (Bea) A () L~ (Seal)
Borower  Annis Qlivera** 4 -Borrower
((Sem) // T L’/" R (Seal)
gorewer Steve 01 jveraxk* .Borrower
CSeall e e (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Eopret Cook County Ss:
I, the undersigned _a Notary Public in and for said county ant state do hereby certify that

Lemuel Olivera, married to Annis 0ljvera**, Jeanette Olivara, married to
Steve Olivera***, Annis 0livera** and Steve Olivera***

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
gppeared hefore me this day in person, and acknowledged that  they signed and delive’ed' the said
nstrumantas  their freeand voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 10th dayof December, 1997,
My Commission Expires: g ’{
P _(;_,_a.(,_@___,?_____r( PE S A
VARSI Y et Notary Public

"FFICIAL SEAL ?

. BEVERLY E.BITSKY ¢

Notary Public, State of Minots %
§ My Commission Expires 91658, § ot
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