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MORTGAGE

THIS MORTGAGE ("Securily Instrument”) isgiven on December 5, 1997 . The morigagor s
Christ G Theodosis and Rita Thecdesis, husband and wife

lfnﬂnnuvfﬁfﬂusSuuwnyinﬂnunuussghunlu Likerty Faderal Bank

which is orpanized and cxisting under the faws of The United Siatgs of Amarica . and whose
address is One Grant Square=, Hinsdale, Illinois 60531

(1 Zatter”"), Borrower owes Lender the principal sum of
fighty Five Thousand and Mos100

Driers (US. S 85,000.C0 ).
This debt is evidenced by Borrower's nate dated the same daie as this Security Instrumeny£"Note™), which provides {for monthly
payments, with the Tull debt, if ot paid cartier, due and payable on January 42008 . 'Fhis Securily

[nstrument secures to Lender: () the repayment of the debt evidenced by the Note, with intcrest, and ali renewals, extensions and
modifications ot the an:Uﬂlhu;mynwnlnfaﬂodwrsmns,wuhimemsLadvmwcdluuwrpnngnWEVln;wuwclmcscuuhy(ﬂ
lmsSwumyhwmmwmumdu}mcpahnmmw(WBnmnwfsmwmmmsmuhmwummwumwrmNSwvmyhmmmwmamlmc
Note. For this purpose, Borrower does hezeby morlgage, grant and convey 1o Lender the following descriicd properly locaed in
Cock ™y County, Hlings:
LOT 60 IN WILLIAM H. BRITIGAN'S BUDLONG WOODS GOLF CLUB ADDITION, BEING A SUBDIVISION
OF THE SOUTH 1/0 OF THE WeEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 12, TOWHSHIP 40
MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COO¥. COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 13-12-220-02C VCLUME NO: 3332

which Tas the address of 2650 ¢ Summerdale, Chicago (Streer, Cuty),
Illinois 59623 [7op Code] ("Property Address™)

ILLINGIS -Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improveinenis now or hercafter erecied on the property. and all caséments, appurienances, and
fixtures now or hercafler a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred o in this Security Iasirutnent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night o mongage.
grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower wirrants and
will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalicnal use and non-uniform covenanls with Jimited
vartations by jurisdiction 1o constitute & uniform security mnstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompty pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Nolc,

2. Funds for Taxes and Insurance.  Subject o applicable lfaw or 10 a written warver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a} yoarly taxes
and assessments which inay attain priority over this Security Instrument as a lien on the Property: (b veurly leaschold payments
or ground reats on the Pioperly, if any; (¢} yearly hazard or propenty insurance premivms; (d) yearly flood insurance premiums, if
any; () yearly mongage insvrance premiums, if any; and (f) any sums payuble by Rorrower 1o Lender, i accordance with the
provisions of paragraph & in/jiey of the payment of morgage insurance premiums. These ems are called "Escrow Iicins.”
Lender may, at any time, collect 4 hold Funds in an amount not Lo exceed the maximum amount a leader for a federally relited
mongage lan may require for Borrower’s escrow accoumt under the federal Real Estate Settlement Progedures Act of 1974 as
amended from time o time, 12 1.8.C03cction 2601 ef sey. ("RESPA"), unless another Jaw that applies w ha Funds sets a lesser
amount, II 0, Lender may, at any time, collest and hold Funds in an amount not 10 exceed the lesser amount. Lender miy
cstimate the amount of Funds due on tie basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whos¢ deposits are insured by a federal agency, instrumeniahity. or enbiy (ncluding
Lender, #f Lender is such an instilmtion) or in any Fedéia! Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
- lems, Lender may not charge Borrower for holding and ap5iying the Funds, anaually analyzing the escrow account, or verifying
the Escrow Items, uniess Lender pays Borrower interest on the“unds and applicable Jaw permits Lender to make such a charge.
However, Lender may require Borrower 0 pay & one-time charge for an independent read estate tax reporting service used by
Lender in connection with this Joan, unless applicable lew providesotherwise. Unless an agreement »s made or applicable law
reguires interest to be paid, Lender shall not be required 1o pay Bormawerany interest or carnings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shali give to Borrower, without charge, an
annual accounting of Lthe Funds, showing credits and debits 10 the Funds and he purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security, Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held by applicable Jaw, Lender shafl sceount (o Borrower for
ihe excess Funds in accordance with the reguirements of applicable law. If the amount orthe Funds held by Lender at any time i
not sufficient to pay the Escrow [lems when due, Lender may so notify Borrower in writing, zad, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the efiziency m no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly re und 1o Borrower any Fonds
held by Lender. If, under paragraph 21, Lender shall acyuire or sell the Property, Lender, prior 1o the acguasition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againss 1he sums serured by this
Security Instrumeni.

3. Application of Payments.  Unless applicuble law provides otherwise, all payments received by Lender wader paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, 1o amounts payahle under paragraph 2
third, to interest due; fourth, to principal due; and Jast, 1o any lale charges duc under the Note,

4, Charpes; Liens, Borrower shall pay all txes, assessments, charges, fines and imposidens atnbutable w the Property
which may atain priority over this Security Instrument, and leaschold paymems or ground sents, if any. Borrower shall pay these
abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay therm on ume directly 1o the
person owed payment, Borrower shall prompuly fumish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipis e idencing e payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation sceured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the hien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforeerent of the lien; or (¢) secures from the holder of Uie tien an agreement satsfactory 10 Lender sebordinating the lien 0
this Security Instrument. If Lender determines that any part of the Property is subject 10 a fien which may atain priorny over this
Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or tske one or more
of the actions sel forth above within 10 days of the giving of noice. ety fror
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S, Hasard or Prnpcrly-lnsurm'fcu. Borrower shall keep the impravements now existing ar hereafier erecled on the Property
insurcd against foss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender's approval which shiall not
he unreasonably withheld. 1f Borrower Tails to mainiain coverage deseribed above, Lender may, at Lender’s option, obtin
cuverage o protect Lender's righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to holid the policies and renewads. If Lender requires, Borrower shall promptly pive to Lender all receipis of paicd
premums and renewal notices, In the event ol loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
mity make proof of loss if not made promptly by Borrower.

Unless Lendzr and Borrower othierwise agree in writing, insurance procceds shall be applied 1o restoration or repair of the
Property damaged, if the resteration or repair is economicilly feasible und Lender’s seeurity is not lessened, 15 the resiortion or
repair is rot cconomically feasible or Lender's security would be lessened, the insurance procecds shall be applicd o the sums
secared by this Seenyy Instrument, whether or not ther due, with any excess paud 10 Borrower, 11 Borrower abandons the
Property, or does not apswer within 30 days a notice from Lender that the insurance carrier has oltered o seude a claim, thes
Lender may coleet the irsumince proceeds, Lender may use the proceeds o repair or restore the Property or o pay sums seeured
by this Seeurity Instrument,whither or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowerathersvise agree in writing, any application ol proceeds to principat shatl not extend or postpone
the due date of the montbly paymantsielerred w in paragraphs 1 and 2 or change the amount of the payments. I uider paragragh
21 the Property s acguired by Lender-Borrower's right w0 any insurance policies and proceeds resulting from diunage to the
Propenty prior o the aequisition shall pase @ Lender w0 the extent of the sums sceured by this Sceurity Instrument nnmediaely
prior o the acquisition,

6. Occupancy, Preservation, Maintenance /ino Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shalt occupy, establish, and use the Propesty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy-s-Property as Borrower's principal residence for al least one year alter the
date of occupaney, unless Lender otherwise agrees in-wating, which consent shall not be unreasonably withheld, or unless
extenuating circumstinces exist which are beyend Borrowed's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o detertorate, or commil waste on the Fropeny. Borrower shall be in defandt i any forfeiture acticn or
procecding, whether civil or criminal, is begun that in Lender’s pood Cith judgmen could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sceunty Instrumantor Lender’s security interest. Borrower may cure such a
default and reinstate, as provided e paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lenger's good fah determnation, precludes forfeiture of the Borrower's wierest in the Property or other materal impairment of
the Lien created by this Security Tnstrument or Lender™s sceurity interest, Bamowersiall also be in default if Borrower, during ihe
loan application process, gave malerially false or imaccurate informenion or staements weLemler (or failed o provide Lender with
any magerial informacont 0 connection with the loan evidenced by the Note, indiaiing, but not limited 10, representitions
coneerning Borrower"s occupaney of the Property as a principal residence, U this Seeardydustument is on o feaschold, Borrower
shall comply with all the provistons ol the lease. If Borrower acquires fee title to the Propedty, the leasehold and the foe utle shat!
nol merge unless Lender agrees to the merger tn writing,

7. Protection of Lender's Rights in the Property. 1T Borrower [atls 10 perform the covenants ang agreements contained in
this Sccurity Instrument, or there 15 a legal procecding that may significantly affect Lender's righecdia she Property (sueh as o
proceeding in bankruptey, probate, for condemnation or forleiture or to enforce laws or regulations), then Zender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender'sCaciaons may include
paying any sums sceurcd by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasomible
attorneys' fees and enlering on the Properly to make repairs. Although Lender may ke action under this paragraph 7, Lender
does nol have 1o do so.

Any amounts disbarsed by Lendes under this paragraph 7 shall become additional debt of Borrower seeured by this Security
[nstrument, Unless Borrower und Lender agree 10 other lerms of paymenl, these amounts shall bear interest from the diate of
disbursement at the Note rate and shall be payable, will interest, upon notice lrom Lender 0 Borrower requesting payment.

8. Muortgage Insurance  1f Lender required mortgage insurance as a condition of making the loan seeured by this Security
Instrument, Borrawer shall pay the premiums required 0 mainkiin the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the preminms required o
oblain coverage substantally equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower ol the morigage insurance previously in cflect, from an alternate mortgage insurer approved by Lender. I
substantially cguivalent mortgage insurnee coverge is not available, Borrower shall pay to Lender cach month o sum equal 0
one-twellth of the yearly mortgage insurance premium being paid hy Borrower when the insurance coverage lapsed or ceased ©
be in effect. Lender will accepl. use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserye

Iritials:

@) -6R{IL) (5500 fage 30! § Form 3014 9/90




UNOFFICIAL COPY

payments may no Jonger be required, al the option of Lender, if morgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrowes shall pay the

premiums required 1o maintain morgage insurance in cffect, or (o provide a loss reserve. undl the requirement {or morgage

insurance ends in accordance with any writien agreement between Borrower and Lender or applicabic aw.

y, Inspection,  Lender or is agent may make reasonable entries upon and inspectons of the Property. Lender shall pive
Bomower notice at the time of or prior W an inspection specifying reasonable cause for the mspection.

(0. Condemnation. The proceeds of any award or claim for damages, direct or consequential. m connectien with any
condemnation or other taking of any part of the Property, or for conveyance in %iew of condemmation, are hereby assigned and
shall be paid 1o Lender,

In the event of a lotal taking of the Propeny, e proceeds shall be applied 1o the sums secured by this Security Instrument.
whether or rol then due, with any excess paid 1w Borrower. In the event of a partial tking of the Property m which the fuir market
value of the Property immediatcly before the taking is cquai to or greater than the amount of e sums secured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the fullowing fracuon: () the total amount of
the sums sccured immodiately before the aking, divided by {b) the fair markel vidue of the Property immediately before the
taking. Any balance shiil Y naid w Borrower. In the event of a panial taking of the Property in which the fair markel value of the
Property immediately befaie/ive taking is Jess than the amount of the sums seeured immediately before e wking, unless
Borrower and Lender otherwise wgree in wriling or unless applicable law otherwise provides, e proceeds shall be applied 1o the
sums secured by this Security Insirinenst whether or 1ol the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender (¢ Borrower tiat the condemner offers o make an
award or scitle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the vate the notice is given, Lender
is suthorized Lo collect and apply the procesds: @i ils oplion, gither 1o restoration o repair of the Propenty or 10 the sums seeured
by this Securily instrument, whether or not then dre:

Uniess Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in parz2raphs | and 2 or change the amount of such paymens.

11. Borrower Not Released; Forbearance By Lerde: Mot a Waiver. Extension of the time for payment or modification
ol amontization of the sums secured by this Security instrarent granted by Lender o any successor i nterest of Borrower shall
not operate 1o release the lability of the original Borrower or [Borrower’s SUCCESSOrs in mterest. Lender shall not be reguired 10
commence proceedings against any successor in interest or refusein ez tend time for payment or stherwise modify amortizalion of
the sums secured by this Sccurity Instrument by reason of any demand made by the oniginal Borsower of Borrower's SUCCESSOrs
in interest. Any forbearance by Lender in exercising any right or remeay siill not be a waiver of or preclude the excrcise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liahility; Co-siczers. The covenanis  and  afrecments of this
Sceurity Instrument shall bind and benefit the suceessors and assigns of Lendir and, Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severar. Ahe Borrower who co-sighs 1S Sccurny
instrument bul does not exceute the Note: (a) is co-signing this Security Instrument Oy 10 mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is notjersenally obligated to pay the sums
secured by this Security Instrumert; and (c) agrees that Lender and any other Borrower may agiee 1o eajend, medify, forbear oz
make any accommodations with regard |0 the terms of this Sccurity Instrument or the Note withoa thar-Rorrower's consent.

13, Loan Charpes. T the loan secured by this Sceurily Instrument is subject 1 @ law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collected 1 conniection with the loan
cxceed the permited limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o rebis the charge o the
permitied timit; and (b) any sums already collected from Borrower which exceeded permitted limits will be reh uraed 1o Borrower.
Lender may choose o make this refund by reducing the principal owed under the Nole or by making a direct payment 10
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepaymenl without ary prepayment charge
under the Note,

14. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable faw requires use of another method. The notice shall be directed 1o the Properly Address or
any other address Borrower designates by natice to Lender. Any nolice o Lender shall be given by first class mail © Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Ay notice provided for in this Securnity
Tnsirument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Guverning Law; Severability. This Security Instrument shall be governed by fedesal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clagse of this Secunity Instrument or the Nole
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the corflicting provision. To this cnd the provisions of this Secarity Instrument and the Note are declared 0

be severable,
‘it als
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16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Enstrument,
17. T'ransfer of the Property or u Beneficial Interest in Borrower, If all or any part of the Properly or any interest mics

" suld or wanserred (or i @ beeeficial imerest in Borrower is sold or transferred and Borrower is not @ natural person) without
~ Lender's prior wnitien consent, Lender may, at 1ts aption, require immediale payment in full of all sums secured by this Seeurity

_ Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal taw as of the date of this
. Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less

thant 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

Instrument. 1§ Borrower Eails (o pay these sums prior (o the cxpiration of this pertod, Lender may invoke any remedics permilled

by this Security Instrument without [urther notice or demand on Borrower,

18, Borrower's Right to Reinstate. il Borrawer meels corain conditions, Borrower shall have the right o have
enforcement of this Sceurity Instrumeny discontinued al any time prior to the carlier of: () 5 days (or such other period as
applicable Jaw may speeily for reinstatement) belore saic of the Property pursuant (o any power of sale containcd in this Security
Instrument: of (b) entcy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays Lencier all
sums which then aven’d be due under this Securty Instrument and the Note as it no acecleration had vecurred; (b) cures any
default of any other cavenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not Timited 10, reasonabie sdemeys’ Tees; and (d) takes such action as Lender may reasonably require w assurc that the lien of this
Securtty Instrument, Lewder’s sights in the Property and Borrower's ohligation to pay the sums sccured by this Security
Instrument shall continue unchiinged, Upon reinstatement by Borrower, this Security [nstrument and the abligations secured
hereby shall remiin fully eftective i 1 no aceeleration had oecurred. However, this right 1o reinstate shall not apply inthe case of
aveelcration under paragraph 17,

19, Sale of Note; Change of Loan Seryieer,  The Nowe or partial inerest i the Note (ogether with this Sccurity
Instrument) may be sold one or more times witheat prior nolice 1o Borrower, A sale may result in a change in the entily (known
as the "Loan Seevicer”) that collects monthiy payments due under the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer unreluted 1o a &l of the Note. If there iy @ change of the Loan Servicer, Borrower will be
given writien notice Gf the change m accordance with parapzaph 14 above and applicable law, The notice will state the name and
acddress of the new Loan Servicer and the address to whicie payments should be made. The notice will also contain any other
information required by applicable kaw.

30, Hazardous Substances. Borrower shall not cause er.pesmit the prescnce, Use, disposal, storage, or release vl any
Hazardous Substances on or in Uie Property. Borrower shall not docpar allow anyone elsc 1o do, anything affecting the Property
it is in vielation of any Environmentat Law. The preceding iwo seatances shatl not apply to the presence. use. or slorage on the
Property of sutall quantities of Hazardous Substances that are generally sersenized o be approprisie (o normal residentiad uses
and o maintenance ol the Property.

Borrower shall promptly give Lender wrilten nolice of any investigation, Zink, demand, lawsuil or plher action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notificd by any govecmental or regulatory authority, that any
comoval or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promply take all
necessary remedial actions in decordance with Environmental Law,

As wsed in this paragraph 20, "Hazardous Substances™ are those substances defined asoxic or hazardous substices by
Epvironmental Law and the fatlowing substances: gasoline, kerosene, other flammable or wic paroleum products, 10sic
pesticides and herbicides, volatile solvents, materials containing ushestos or formaldehyde, and radiodctvesuaterials. As used
this paragraph 20, "Environmental [aw™ means (ederal Taws and Taws of the jusisdiction where the Propery. s located hat relae
w health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as {ollows:

31. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower's breach of
any covenant or agreement in (his Security Instrument (but not prior 1o acceleration under paragraph 17 unless
applicable kaw provides otherwised. The notice shail specify: (a) the defaukt; (b) the action required to core the defaults ()
« date. not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and b
that failure to cure the default on or before the date specified in the notice may result in acceleration uf the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalk further inform
Borrower of the right 1o reinstate after acceleration und the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forectosure, If the default is not cured on or hefore the
date specilied in the notice, Lender, at ils option, may require immediate paymenl in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shatl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
fimited to, reasonable attorneys’ fees and costs of titke evidence.

Initials
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22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall selease s Secunty Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24, Riders to this Security Instroment. Il one or more riders are executed by Borrower and recorded together with thes
Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Fnstrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box{(es)i o

{1 Adjustable Rate Rider . Condominium Rider XX 14 Family Rider
L] Graduated Payment Rider _.__i Planned Unit Development Rider . Biweekly Payment Rider
| Balloon Rider | Ratz Improvemem Rider .+ Second Home Rider
i1 VA Rider 1 Other(s} (specify)

BY SIGNING BELOW, Borrowgraccepts and agrees 10 the terms and covenants cenned i this Seewzity instrument snd
any rider(s) executed by Borrower and reczided with it
Witnesses:

e e ... i8cal;
Christ G Thecdosis Berowe

;
LN O Sy S £ 1)

kita Theodpsis Rurtowes

(Seal) 2l _. e o (Seal

Jdorroywer Borrowet

Countviss:

. i Notary Public in and for sisd Loty andd state do hereby cenily that

. personally known to me o be the syie personds) whose naine(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowicdged this
signcd and delivered the said instrumentas ». v . free and voluntary act, far the uses and purposes thervn set forth,
Given under my hand and official seal, this ) day of ‘ o

PN
IPPIPIOR X O el MR

My Commission Exgug: > ”,‘l’}{] WAL h I
1 NN L : 4 .

W OFIFI R Notary Public

¥ KAREHN T BURNS
b .
w Kotary Pulic.
R
W Paepmig e LYTILE LNE Y
Y] C‘”' “”, e y’o/."'.:.l,f'",’g-',’f‘r‘ﬁ '~

Lsﬁ;.",f,) (el

-
St o enes

)
SEalN

@_ -6R(IL) ‘ssc Page s o b Form 3014 940

P eCECEELS




e —— T

UNOFFICIAL COPY.,......c0

-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER 15 made this sth day of December \ 1997 and is
meorporated inw and chal] be deemed w amend and supplement the Mongage, Deed ol Trust or Security Deed (the
“Seeurily fnstrument’y ol the same date giver by the undersigned (the “Borrower) 1 secure Borrower's Noie 1o

Liberty Federal Bank
(the “Lender™s
of the same dateand covering the Property described in the Security Instrumeat and locawd at

2650 W gumnerdale
chicago, Tllinois 60625

{Propurty Addeess)

1.4 FAMILY COVENANTS, n addition to the covenants and agreements made i the Sceurity Insirument,
Borrower and Lender further coverant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition 1o the
Praperty described in the Seeurity Instreaent, the following Hems ire added to the Property description, and shil
alse constitute the Property covered by the Security Instrument: puilding materials, appliances and goods of every
nature whalspever now or ferealter located_in, on, or used, or intended 1o be used in conneelion with the Property,
including, but not limited 10, those Tor the parasss of supplying or distributing heating, cooling, clectricity, gas,
water, air and light, fire prevention and exLinguis ung apparatus, socurity ang aceess control apparatus, plumbing,
wath tubs, watet heaters. water closeis, sinks, ranges/ stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows. storm doars, screcis, hlindsubudes, curtaing and curtain rods, attached mirrors, cebinets,
panelling and attached floor coverings ROW 01 hereatier” attached 1o the Property, all of which, mcluding
replacemetits and addinons thereto, shall be deemed Lo be e Teenain a part of the Property covered by the Seeurity
lustrutnent. All ol te torepoing together with the Property descrived in the Security [nstrumcent {or the feasehold
astate i the Seeunty Instrument is on 2 leaschold) are referred 1o7in this 14 Family Rider and the Security
[nstrument as te “Property.”

B. USE OF PROPERTY? COMPLIANCE WITH LAW. Borrouer shall not seck, agree 1001 mitke 3
change in the use of the Property oF its oning classitication, unless Lendér bas agreed i writing o the change.
Borcower shall comply with all laws, ordinances, regulations and requirdmeats ol any governmental By
applicable o the Property.

¢ SUBORDINATE LIENS, Except as permitted by fecleral law, Borrower shal nol allow any lien inferior
w the Secunty Instrument 1o be prerfected against the Property without Lender's prioy writen permission.

. RENT LOSS INSURANCE. Burrower shall maintain msurance against renl los e addition o e other
hazards for which insuruce is required by Uniform Covenant 3.

K. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

. BORROWFR'S (OCCUPANCY. Unless Lender and Borrower otherwise agree in vinvng, the first
centence i Uniform Covenanl & concerning Borrower's OCCUpancy ol the Property is deleted. All remaining
covenants and agreements st torth int Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assigmnent, Lender
shall have the right 1o modify, extend or wrminale the existing leascs and fo execule new leases, in Lender's sole
discretion. As used in this paragraph G, the word "Jease” shall mean “sublease” if the Security Instrument is on u
leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PUSSESSION.
Borrewer absolutely and unconditionally assigns and Lransfers to Lender all the rents and revenues ("Rents” sof the
Property, regardiess of to whom the Rents of the Property are payable. Borrower smthorizes Lender or Lender's
agenty to collect the Rents, and agrees that each tenant of the Property shall pay the Rests 10 Lender or Lender's
agents. However, Borrower shall receive the Rents ungil (i) Lender has given Borrower newee of defaull pursuant to
paragraph 71 of the Sceurity Instrument and (i) Lender has given notice 10 the terant(s) that the Rems are 1o be
paid W weader or Lender's agenl. This assignment of Rents constituies an absolute asspinment 2nd not an
assignment for sdditional security only.

Il Lender gives notice of breach 10 Borrower: (i) all Rests received by Berrower shall be lield by Borrower as
trustee for the benele of Lender only, 10 be applicd 10 the sums secured by the Security Instrument: 0iy Lender shall
be cntitled 1o collect ard raccive all of the Rents of the Property; (iii) Borrower agrees that cach (enant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upen Lender’s written demand 1o the
fenant; (iv} unless applicable law provides otherwise, ofl Rents collected by Lender or Lender's agents shall be
applied first to the costs of takitg control of and managing the Propenty and eollecung the Kents. including. but nol
limited to, attorneys® fees, receiver's fics, premiums on receiver's bonds, repair and mainlenance costs, insurance
premiums, Laxes, assessments and other eliarges on the Property, and then 1w the sums sceured by the Security
Instrument; (v) Lender, Lender’s agents o1 gy judicially appointed receiver shall be liable o wecount for only those
Rerts actually received; and (vi) Lender shal +4 entided 1o have i recciver appointed 16 ke possession of and
manage the Property and collect the Rents and profusderived from the Property without any showing as 10 the
inadequacy of the Property as securily.

If the Rents of the Property are not sufficient 1 cover the costs of waking control of and managing the
Property and of collecting the Rents any funds expended by Lénder for such purpuses shall become indebiedness of
Borrower to Lender secured by the Securily Instrument pursuant 2o Iniform Covenant 7.

Borrower represents and warrants thai Borrower has not exeeited any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercisiag its rights under this paragraph.

Lender, or Lender's agents or a Judicially appointed receiver, shal) not e reguired 1o enter upon, lake controt
of or maintain the Property beforc or after giving notice of defaull 10 Bosrower, However. Lender, or Lender's
agents or a judicially appointed receiver, may do su at any lime when a defauit foeurs, Any application of Rents
shall nol cure or waive any default or invalidate any other right or remedy of Lender. This assiprment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paud in full,

L. CROSS-DEFAULT PROVISION.  Borrower's defaull or breach under any nete ur agreement in
which Lender has an intcrest shall be a breach under the Security Instrument and Lender 104y 2avoke any of 1he
remedies permitted by the Security instrument,

BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and provisions contaitivd s -4 Family
Rider.

S o,
A o SRR 11 /3 O A S S o (Sealy
Christ G Theodosis orrewer Rita Thecdosis Hotrower

- - -...(Seal) e . L 5eal)
-Burrower ‘Boruwer
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