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RECORD AND RETURN TO: ﬁ
PRISM MORTGAGE COMPANY
350 WEST HUBBARD-SUITE, 322’
CHICAGO, ILLINOIS 60610

Prepared by
MICHELLE HINES .5+ w ;“,r/,,u,rt 4 H.
CHICAGD, IL 80810

601801970 ,')0 Lue l‘/%

o 115 MORTGAGE

THIS MORTGAGE ¢*Security Instrament”) is givenon - DECEMBER 11, 1597 . The morigagor is
LORT P, SHELSTAD, AN UNMARRIED WOMAN

{"Borrower”), This Security Instrument is given 1o
PRISM MORTGAGE COMPANY

which is organized and existing under the faws of  THE STATR QF ILLINCIS - and whase
address js 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOLS 60610 lender”). Barrower awes Lender the prineipal sum of

TWO HUNDRED SEVRENTY SIX THOUSAND AND 00/100

Dellars (U8, § 276,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this SecariivInstrument ("Note"), which provides for
monthly payments, with the fuil debt, it not paid earlier, due and payable on  JANMUARY 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the®ate, with interest, and all renew .sls
extensions and modifications of the Note; (5] the payment of all other sums, with intetest Cadvanced under paragraph 7 w
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenanta-and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and cenvey ta Lender the following
described property located in COOK County, 1llinois.
PARCEL 1:
UNIT SE IN CENTRE COURT CONDOMINIUM AS DELINEATED ON A SURVEY-Cr THE
SEE ATTACHED RIDER FCOR COMPLETE LEGAL DESCRIPTION

14-29-417-053-0C00

14-29-417-052-0000
14-2%-417-051-0000
Parcel 1D #:
which has the address of 2500 NORTH SEMINARY, UNIT 8E , CHICAGC Wireer, Ciry]. ((
IHinais 60614 [Zap Code) 4" Property Address™y;
ILLINOIS-Sinyle Family-FNMA/FHLMC UNIFORM
woas . £ 18”7 INSTRUMENT Form 3014 9i90 ,/\/\
@ .6RHLY 19508: Amencded 8/96
\! DPS H8Y
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obtain coverage substantially equivalent o the mortgage insurance previously in elfeet, at i cosl cubstantially equivalent 1o the
cost to Borrower of the morigage msurance previously in lfect, from an alternate MORLIRE insurer approved by Temker. If
cubstantially eyquivalent mortiige nsurance coverage is pol available, Borrower shall pay 1o Lender gach wonth it sum equal
ane-twelith of the vearly mortgage insurance premium being paid by Borrower when the insurante COvVerige fapsed or ceased ©
he in ellect. Lenter wilk accept, use ant retstn thuse payments as aloss reserve in licu of murlgige insurance. Loss reserve
pay mEnts may no fonger be required. at he option of Lender. if morigage insurance Loveriee (in the amount and for the period
that Lender requires) proy ided by an ipsurer approved by Lender again hecomes available and is obtained. Borrower shall pay
the premivms required 1o maintain moertgage insuranee in effect, or 10 provide i oss reserve. unti! the requirement for morigiee
insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw,

9, lnspeetion. Lender or its agent may make reasonable entries upot and inspections of the Property. Lender shall givy
Rorrower notice at the time ot or praor to an inspection specifying reasonihle cause for the inspeciion.

11y, Condemnation. The proceeds of any award or claim for damages. direet or consequential, in connection with any
condemmation of other taking of anv part of the Praperty, uf for conveyance i lieu ol condemnation, are hereby assigned and
chal! be paid o Lender

[ e ey ent of @ wical taking of the Property, the proceeds shadl be applicd to the sums secured by this Seeurity [nstruient,
whetiter or not then due, i any excess paid 1o Berrower. In the event of u partial taking af the Property in which the lair
market vilue of the Propeiy mediately belore the taking is equal 1o 0F preater than the amouni of the sums seeured by this
Seeurity Instrument immediateivatore the uiking, unless Borrower and Lender otherwise ugree in writing, e sims seeured by
this Seeurity Instrument shail be sddueed by the amount of the proceeds multiplied by the following fraction: Gu the ol
amount of the sums seeured immedian 1y before the taking, divided by (h) the fuie market value of the Property inmediately
hefore the taking, Any balance shait De paid 10 Borrower. In the event of a partial tuking of the Propeny in which the fair
market value of the Property immediately helgre the taking is less than the amount ol the sums enred immediately before the
rand Lender otherwise agre in writing or unluss applicable Jaw atherwise provides, the proceeds shali

taking, unless Borrowe
be applicd to the sums seeured by this Security Tastrument whether or not the sums are then due.

¢ the Property i abardoned by Borrower, of A wfler notice by Lender 1o Borrower that the condemnor otfers to ke an
award or seitle @ claim far damages, Borrower fails (0 tespond o Lender within 30 days after the date the notice is given.
Lender is authorized o colledt and apply the proceeds, it seaption, either 1o restoration or repair of the Property ar 1o the sums
cecured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writng, any application of proceeds 1o principal shall not extend or
postponie the due date ol the monkly payments referred to in pardgrzphs | undl 2 or change the amount of such payments,

L1, Borrower Not Released; Forbearance BY Lender Nota Aaxer. Extension of the time for payment or modification
of amortization of te sums sectred by this Security Instrument granied by b cnder W0 w1y SUCEessor i interest of Borrower shidl
pot operate 1o release the Habtlity ol the original Borrawer of Borrower’s SUSCessors in interest. Lender shall not be required
commence praceedings against iy swecessar in interest or refuse o exlen lmgon payment ar olherwise modify amortization
of the sums seeured by this Securtty Instrument by reason of any demand ade ny the original Borrower or Borrower's
sucressos i interest. ARy forbearance by Lender in exercising any right or remeds shall not be d waiver of ar preciude the
exercise of any rght or remedy.

12, Successors and Assigns Bound: Joint und Several Liability; Co-signers, 1 covenants and agreements af this
Security Instrument shall ind and henefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17, Borrower’s coveinints and agreements shall be joint and several, Any Borrowys who co-signs ihis Sceurity
Instpamment but does ot esectts e Naote: (a) §s co-signing this Security Instrument only to martpnges Lrant and convey it
Rorrower’s interest in the Property under the terms of 1his Security Instniment; th) is not personally phrigated o pay the sums
secitred by this Seeurity [ustrutent; and ¢y agrees that Lender and any other Borrower may dgrce w exieddy modity, forbear o
ke any acconunodations with regard Lo the erms of this Seeurity [nstrument or (e Note withont that Borray s ronsent.

13, Loan Charges. 1 the Toan secured by this Seeurity (strusent is subject o a law which sets maxtinun loan chiarges.
and that law is finally interpreted so that the interest or other lean charges callected or to be collected in connection with the
Joan exceed the permitted limits, then: () any such loan charge shall be reduced by the amuount peeessary o reduce the charge
w the permitted limit: amd (v uny sums already collected from Borrower which exceeded permitied timits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making @ direct
payment o Barrower. W i retund reduces principal, the reduction will be rreated as @ partial prepavment without any

prepaynent charge under the Note.

[4. Nutices, Any notice (0 Borrower provided for in this Security Instrument <hatl be given by delivering it oy hy mailing
it by Virst class mail anless applicable law rerquires use of another method, The notice shat! be directed 1o the Property Address
or any other address Borrower designates by notice to Lender, Any notice W Lender shall be piven by first class nmail 10
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applicable law provides otherwise). The notice shall specity: (i) the default; (b)) the action required to cure the default;
(¢} a date, not tess than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may vesult in acceleration of the sums
seenred by this Security Instrument, foreelosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right ta assert in the foreclosure proceeding the
non-cxistence of & default vr any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Sceurity Instrument without further demand snd may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to coltect all expenses incurred in pursuing the remedies provided in this paragraph
i, inrlurling,. hut not limited to, reasonable attorneys' fees and costs of 1idle evidence,

22, Release, Upon pavment of all sums sceured by this Security Instrument, Lender shall release this Security Instirement
without ¢harge to Borrower. Borrower shall pay any recordation custs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders te/shiy Seeurity Instrument, 13 ane ar more riders are exceuted by Borrower and recorded together with this
Security Instrument, (e covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreeiaers of this Seeurity Instrament as if the vidert.) were a part ol this Secarity strument.

I !\LLk .1pplu.tblc bosies)

‘( Adjustable Rate Rider X - Condominium Rider L - Pamily Rider
2 Graghwned Payment Rider L - Pliased Unit Development Rider f I Biweekly Paymem Rider
& Balloon Rider r . Rawe Improvement Rider L FSeeond Home Rider
VA Rider v Othertsy [specity]

BY SIGNING BELOW, Borrower accepts di ugrees to the wrms amd covenants contained in this Sceirity Inserument and

bt s

inany ridertsy exeenied by Borrower and ruumlul Wittt ,

Witiesses: \\/

e A
LORICP. SHELSTAD Hutrow er
. _tSeal)
N HITRIENY
(Sval) R Y 2.7 . (Seah
Borrower Borrower

STATE OF ILLINOIN, JT0K e _ County ss:

L Ad Loolrnr s - L Natary Pulbdic inand Tor said county sddestae do hereby certily

thatt
LORI P. SHELSTAD, AN UNMARRIED WOMAN

- personitty known to me (o e the same personts) whose nameis)

subserthed 1o the foregoing instrament, appeared before me this day in person, and acknowledged thin -HE/SHE
signed and delivered the said instrument as #ES/HER free and voluntary aet, for the uses and purposes Ierun set torth.
Given under my hand and olficial seal, tis yo X day ol 2 o o ,“/é 4 . -
. L - \2 e T
My Commission Fxpires: e ST

\tﬁ T I’ul)f:.

\’VVNIWW
HH(-U\E g
' [A "
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LEGAL DESCRIPTION

PARCEL 1:

uniT BE CENTRE COURT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOT 20 (EXCEPT THE N 7 1/2 FEET CONVEYED TO THE CITY OF CHICAGO FOR STREET
DURBOSES) IN WETZLER, PICK AND HUBER’S SUBDIVISION CF THE WEST 1/2 OF BLOCK 17
IN CANIL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.
WHICH SURVEY 15 TTACHED TO THEE DECLARATICN OF CONDOMINIUM RECORDED AS

-

DOCUMENT 37904895, 'TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

DARCEL 2:

~HE EXCLUSIVE RIGHT TO USE PARYING SPACE P-8E  AND STORAGE 3pACE S-8E 45-BER,
LIMITED COMMON ELEMENTS AS DELINTATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED &7 NOCUMENT $7904899.

"MORTGAGOR ALSQ HEREEY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
TO THE ABOVE (DFSCRIBED REAL ESTATE, THE RIGHTS

RIGHTS AND EASEMENTS APPURTENANT

AND SASEMENTS FOR THE 3IENEFIT OF SAID ¢ROPERTY3ET FORTH IN THE DECLARATION OF

CONDOMINIUM.

14 SUBJECT TO ALL RIGHTS, EASEMENTS, COVANANTS, CONDITIONS,
ATIONS CONTAINED IN SAID DECLARATICN THE SAME AS THOUGH

DECLARATION WERE RECITED AND STIPULATED AT LENGTH

¢THIS MORTGAGE
RESTRICTIONS AND RESERV
THE PROVISIONS OF SAID
HEREIN."
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ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps) ¢0180197C
THIS ADJIUSTABLE RATE RIDER is made this 11TH day of DECEMBER
1997 Cand is incorporated into and shall he deemed 1o amend and supplement the Mortgage, Deed ol Trust

or Security Deed (the "Securily Instrument) of the same date given by the undersigned (the "Borrowes™) lo seeure
Burrower's Adjustable Rate Note (the "Note"1 1o

PRISM MCRTGAGE COMPANY

(he"Lender®s of the same date and covering the property described in the Seeurily instrument aid Jocated at:

2500 NORTH SEMINARY, UNIT 8E, CHICAGO, TLLINOIS 50614
[Property Address]
THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATFE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additon to the coverants and agreements made in the Seeurity Instrupwent,
Borrower and Lender further coveizar and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nete pravides for an imtial inierest rae ol §.2500 % The Note provides for changes in

the interest rate and the monthly payments, &8 fallows:

4. INTEREST RATE AND MONTHLY PAYMLENTICHANGES

(A) Change Thates

The interest rate | will pay may change on the first day g JANUARY 1 . 19399 . and on i
day every 12t month mereifier. Fach date on which my ineresurate could chanpe is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will e based on an Index. The " Index” is the weekly
average yichl on United States Treasury securitics adjusied 1o a consgui maturity of | year, as made available by
e Federal Reserve Board, The most reeent Index figure available as onpe-date 45 days before cach Change Date
is called the "Current Index.”

I the Enden is no Jonger available, the Note Holder will choose a new indds=which is based upon compiarable
information. The Note Holder will give me notice of this choice.

{C) Caleulation of Clanges

Betore each Change Date, the Notw Holder will calculate my new interest rate by adding TWO AND

SEVEN EIGHTHS perechiage points) ¢ 2.87540 ¢ 1 1o the Curren

Indes. The Note Holder will then round the result of this addition 1o the nearest ong-vighth oF el percentage paiset
(0.125%), Subject to the limits stated in Section 41D Below, this rounded amount will he my new smerest rate untl

the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 . Smyle Farly - Foannie Mao/Fraddie Mae Uniform Instrument
oy |2 DPS 406
Page 120 2 il

@.3223 WIOR Y IR ORTGAGE FORIS 8R0S 7291 form 3111 3/85 i mq/_ﬁg{-]/_
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CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this 11TH  day of DECEMBER | 1997 .
and 1s incorporited into and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) 1o sceure

: Borrower's Nate o
T PRISM MORTGAGE COMPANY

tthe "Lender”)
ol the s date and covering the Property described in the Security Instrument and located at:

2500 NOPTE SEMINARY, UNIT 8E, CHICAGO, ILLINOIS £0614
{Property Address]

The Property inglides i unit in, together with an undivided imerest in the common clements of, a condominium
project known as:
CENTER COURT CONIOMINIUMS

{Name of Condonnmum Project]
(thre "Condominium Project™s. 4t fae-owners association or other entity which acts for the Condominium Praject
(the "Owners Association™) holds titleto propeny for the benefit or use of its members or shareholders, the
Property also includes Borrower's iterese in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. 10 aldiion to the covenams and agreements made in the Security
tnsiruinent, Borrower and Lender turther covenant and agree as follows:

Ao Condumininm  Obligations.  Borrower (shall perform all of Borrower's obligations under the
Condominum Project’s Constitueni Documents. The="Zonstituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Projeciy 240, by-laws; (iii) code of regulations; and (iv) other
cquivalent ducuments. Borrower shall promptly pay, when ¢ue?dall dues and assessments imposed pursuant 10 the
Constituent Documents.

B. Hazard Insurance. So long as the Owners  Association Ganntains, with 4 generally accepted insurance
carrier, o "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insuranee coverage in the amounts, for the periods, and againstale-hazards Lender reguires, including
fire and hazards included within the werm “extended coverage.” then:

ty o Lender waives the provision in Uniform Covenant 2 for the medtiiv payment 1o Lender of the
vearly premium installments for hazard insurance on the Property: and

() Borrower's obligation under Uniform Covenant § 10 maintain hazard insarance coverage o the
Property is deeimed satistied 10 the extent that the required coverage is provided by the Owners Association
policy.

Barrower shall give Leader prompt notice of any lapse in required hazard insurance coveragy’.

tn she event of  distribution of hazard insurance proceeds in licu of restoration or repair folloviee a foss (o
the Property, whether (o the unit or to common elements, any proceeds payable o Borrower are hereby assigned
and shall be paid o Lender for application (o the sums secured by the Seeurity Instrument, with any excess paid 1o
Borrower,

C. Public Liability Tosurance. Borrower shall take such actions as may be reasonable to insure that the
Owners: Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

MULTISTATE CONDOMINIUM HIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Pagn 10 2 DPS 2889

@ -8 1R o1 VR MORTGAGE FORMS 1155203 100 100421 2261 s ”‘%fé‘/
)] o o




prdm el i i ol
FTIISI4s. L i

P SR

S T et

®
gt £ vy b ROTG B @

06i6 Ot1€ wiod
W8T 8dd

FEV ST

(1eag)

120110 -

(1eag}

FERITEI S

{ieag)

MOLIOg- Uq.Lss BH‘S d [{ HQ:I
(Jeag) T .
qu A TRE _

gy
» s1d200% 1amou0g MOTHE DNINDIS A8

LINEWONUO)D SIL U} PIUIRILOD Suots1A0Id PUE S aY) 07 AT U’

suats Aed Funsanhal mollog o) U]

o) 910U Hodn IS2INUT YIta ‘gjqeAed o4 [RYS PUL MEI ON U I TUUIUREIIP JO 21ep S W) EAIMUL IERY

Jjeys Siunou asay) quswAed Jo SULS 19410 0f dFE JApUIT] put JAMOLIDG FSEpe) S JusEnisi] ALnaag Al £q

PIIRS JIMOLIOE JO iGap [CuUONIPpE WO pens o ydmadeied sty aspun Japua’y ARSI S1UNottE AUy U

Aed Az 1opuar] UBY) ‘aND UDYA SHIAAUSSASSE PUT SuNP LInIUIopuod Abd 10l 530p JAMOLu )] TIpPILAY )
1apuaT] 01 J|GUIdAITEUN UONEISOLEY SV a1 Ag paueiuiew

ey atjgnd ay1 Fuuapuay jo 13332 3 ALy pinom YAYM O AR (A1)

adeioa0a ooueinsut L]
1 TUONRIIOSEN

put juawddeueiy [ruoissajonl Jo uOlRIIRIDY S
33P0 1R

a0id AU 01 FURIpUALL AUT (11

{WITIWOP 16U JO UMIRULIIPUOD Aq BUIXE)

4Q UOHDNISIP [BUUEISQDS JO ISED A1) UL M 4g paunbas UONELIID
i

sIUMQ dY) Jo Jusnesei-Jias 10 uoliurnsse
ssaudxa o1 JOJ St uois1A0Id JYI J1 HUIMUNIOQ TWANTNSUCT 241 O oISt

1 J0 955 AU i1} 10 AJ[ENSED IDUIO 10 DY
10 juawuopueqe  toj 1deoxs ‘1aafosd wonwopuod Syl 1O UONRLIUA; J0 JudLuopURgE A
-01 uasu0d 1o Auadold ayn aplaipgns do uonnied Jagna TS UALLIA
WASHOT) Jublg . 43pUaTy Y

()} IUBLRAND) U0 W paptaod
sp juawundisy] A1nodg o) g paInIos Swns il vl 1pua Aq pandde ag freys spazoosd fong (1apudTy 01 pied
aq 1eys pue paufisse £q2IaY L TUONTULAPULS JO not UL aoUEAaAU0D SUL J0) 10 " SIUDWIA URLLID BU 1o do mun
ayl Jo IayIsym *suadolg oy jo 1ed Aue o i Ju Suryer 1010 JO UONTEUWAPLOD SUR il HODRASUUOD U1 JAM010H
o1 sjqeded ‘Enuonbasuod Jo 2u1p ‘saferep Joj wig)2 1o preme AUe jo spaasold U} UORBLWAPULY ‘(]

so1d $,40puay WAL U JAPUAF 01 LU ST wdonxa ou (RS Jomoulog




