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PRISM MORTGAGE COMPANY
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970300980

MORTGAGE

THIS MORTGAGE {"Sceurity Instrlmei® is givenon DECEMBER 4, 1997 . The morigagor is
DARNELL CARTER, AN UNMARRIED MAN

("Borrower”). This Security Instrument is gives to
PRISM MCRTGAGE COMPANY

which is organized and vxsting under the laws of - THE STATE/OF ILLINOIS , and whose
wddress is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 50610 (Lieler™), Borrower owes Lender the principal sum af

TWENTY FOUR THOUSAND THREE HUNDRED AND o00/100

Dailars (U8, 24,300.00 1.
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note™), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on DEC®MBER 1, 2027 .
Fhis Security Instrument seeures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewils,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower's coveranis and agreements under 1his
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and covey to Lender the following
deseribed property located in - COOK County, lllinois:
UNIT NUMBER 708 IN THE LAKE TERRACE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 139,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

21-30-114-029-1090

Parcel 1D #:

which has the address of 7337 SOUTH SHORE DRIVE-UNIT 708 , CHICAGO IStreet, Cinyd. 2" 7
Hlinois ~ | 60643 [Zp Cade} ("Property Address™ S
ILLING! \Sulg;le Family-FNMA/FHLMC UNIFORM

iy LY INSTRUMENT Form 3014 /90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccled on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1¢ Lender’s approval
which shall not be unreasonably withbeld. if Borrower fails 1o maintain coverage described above, Lender may, al Lender's
option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Letuler
shall have the right 1 hold the poticies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econpiicnlly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Securicy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Praperly, or does not asv er within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the idsurance proceeds. Lender may use the proceeds (o repair or resiore the Properly or 10 pay sums
secured by this Security Instriment. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due daie of the month’y payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiion shall pass to Lender 1o the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance usiar Protection of the Property; Borrower's Loun Application; Leascholds.
Rorrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security [nstrument and shatl comtinue to occupy Wz Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wrizing, which cansent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowdr's conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit wasie oare Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil of criminal, is begun that in Learier’s good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by this Security Ineiiniment or Lender's security interest. Borrower miy
cure such a default and reinstate, as provided in paragraph 18, by causing thi-sction or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeire of the Borrower's)interest in the Properly or other nunerial
impatrment of the lien created by this Security Instrument or Lender's security-int<test, Borrower shall also be in default if
Borrower, during the loan application process, gave materially [alse or inaceurate information or statements to Lender (or failed
1o provide Lender with any matenat information) in conneetion with the Toan evidenced by /the Note, including, but not limited
to. representations concerning Borrower’s occupancy of (he Property s a principa! residence. 15-this Security Instrument is on
leasehold, Borrower shall comply with all the provisions of the lease. [ Borrower acquiies fee_tide to the Property, the
leaseliotd and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and-ancezments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i the-Property {such s a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then-Lader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any swins sccured by « lien which has priority over this Sccurily [nstrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender dogs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt ot Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other erms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as 4 condition of making the loan sceured by this Seewiity
Instrument, Borrower shall pay the premiums reguired 1o maintain the morigage insurance in effect. If, for any reason, Uw
mongage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required o
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applicable law provides otherwise), The notice shal specify: (i) the defanlt; (h) the action required to cure the default;
“(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to curc the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shal) further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
" non-existence of @ defuult or any other defense of Borrower to acceleration and Toreclusure. 1 the default is not cored on
~or hefore the date specificd in the nutive, Lender, at its option, may require immediate payment in Tull of all sums
2 seeured by this Secvrity Instrument without further demand and wmay Toreclose this Security Instrument by judicial
" proceeding. Lender shall be entitled {0 colleet all expenses incurred in pursuing the remedies provided in this paragraph
- 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to2ais Svcurity Instrument, [ one or more riders are executed by Borrower and recorded together with this
Security Instrument, thecovenants mnd agreements of cach such rider shall be incorperated into and shall amend and supplement
the covenants and agreen’ents of this Security Instrument as il the riderts) were a part of 1his Security Instrument,

[Check applicable box(es)]

] Adjustable Rawe Rider %] Condominium Rider f:_} [ Family Rider

E__] Graduared Payment Rider [:_} Planned Unit Development Rider f,__] Biweekly Payment Rider
i Ralloon Rider || Rate improvement Rider [ ] Second Home Rider
[_i VA Rider (] other(s) |speeity]

BY SIGNING BELOW. Borrower accepts acdigrees to ihe terms and covenants contained in this Security Instrument and

i

i any rider(s) executed by Berrower and recorded Wil N o
Witnesses: {7 l
P R T A .
B & fi TP ¢- 1)
DARNELL CARTER Borrwwer
4
R I, )
-~ e e -Horrower
— _ i} e (Seal} Ve {Seal)
-Borrower -Bormawer
STATE OF ILLINOIS, COOK Counnty ss:
L o NPy BAD . a Notary Public in and for said county aad.state do herehy certify
that

DARNELL CARTER, AN UNMARRIED MAN

. persomally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared betore me this day in person, and acknowledged that HE/SHE
signed and delivered the said instument as HIS/HER [ree and voluntary act, for the uses and purposes therein set forth,

Given under my hand and qil'laiuLM ol 0 N Aagn
) “OFFICIAL SEAL” ‘
VICKIE A, McCARTHY - !
“otary Public, State of Hllinois Nowny Public
My Commission Expires 8/18/99

o -.h,‘._:-‘.vv-w\ww‘-

My Commission Expires: }
!
’
)

Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 4TH  day of DECEMBER . 1397 :
and is incorporated into and shal] be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed abe "Security Instrument™ of the same date given by the undersigned (the "Borrower") (v secure
Borrower’s Notw (o
PRISM MORTGAGE COMPANY

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located ar:

7337 SQUTH SHORE DRIVE-UNIT 708, CHICAGO, ILLINOIS 60649
fProperty Address|

The Property ipdluces a unit in, together with an undivided interest in the commen clements of, a condominium
project known as:
LAKE TERRACE

[Name of Condomimium Project)
(the "Condominium Project”)/ Tt the owners association or other entity which acts for the Condominium Projeci
(the "Owners Association™) holds title_ 1o property for the benefit or use of its members or sharcholders, the
Properly alsu includes Borrower's fierest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. (n addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lendler further coveste it and agree as (ollows:

A. Condominium Obligations, Borrowe:” shall performt all of Borrower's obligations under the
Condominium Project’s Constituent Documents. 1% “Constituent Documents” are the: (i) Declaralion or any
other document which creates the Condominium ProjeccAiD by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay. whenaec,all dues and assessments imposed pursuant 1o the
Constituent Decuments.

B. Huzard Insurance, So long as the Qwners  Associatior maintains, with a generally accepied insurance
carrier, a "master” or "blanket” policy en the Condominium Project which is satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and againstabe hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(b Lender waives the provision in Unifort Covenant 2 for the mash ¥ payment 1o Lender of the
vearly premium installments for hazard insuranee on the Property; and

(i Borrower's obligation under Uniform Covenant 5 to maintain hazard ipsurance coverage on the
Property s deemed satisfied 1o the extent that (e required coverage is provided by the Cawners Associmion
pulicy.

Borrower shall give Lender prompt netice of any lapsc in required hazard insurance coverige,

In the event of a distribution of hazard insurance proceeds in tieu of restaration or repair follc wing a loss 1o
the Property, whether to the unit or to common ¢lements, any proceeds payable to Borrawer are ereby assigned
and shall be paid 1o Lender for application (o the sums secured by the Sccurity Instrument, with any exceess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public liability insurance policy wecepiable in form, amount, and extent of
coverage o Lender

MULTISTATE CONDOMINIUM RIDER-Single Farmily-Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 3140 9/90
Pane 1 ol 2 DPS 2839
@)-B 191081 01 VME MORTGAGE FOHMS - [312:293 2100 1800IH2 1. 7281 r'hmm‘ i*'fj
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 708 IN THE LAKE TERRACE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 129,
140, 141, 144 aND 145 IN DIVISION 3 OF THE SOUTH SHORE SURDIVISICN OF
THE NMORTH TRACTIONAL 1/2 OF SECTION 30U, TOWNSHIP 38 NORTH, RANGE 15,
EAST OF THE THTRD PRINCIPAL MERIDIAN, TOGETHER WITH THE RESURDIVISON
OF LOTS 1, 2/ = G4, 66, 126, 127 AND 128 IN DIVISION 1 OF WESTFALL'S
SUBDIVISION OF 2ng ACRES BEING THE EAST 1/2 OF THE SOUTHWEST 1/4 AND
THE SOUTHEAST P AT TONAL 1/4 OF SECTICN 30, TOWNSHIP 38 NORTH, RANGE
15, EAST OF THE TUIRD PRINCIPAL MERIDIAN, ALL IN CCOK COUNTY, TLLINOLS;
WHICH SURVEY IS ATTRCHED AS EXHIRIT "A" TO THE DECLARATION CF
CONDOMINTIUM RECCRDER/IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
coUNTY, ILLINCOIS, AS DOUUMENT NUMBER 25275623, AND AS AMENDED FROM
TIME TO TIME, AND REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
OF COOK COUNTY, ILLINOIS, &S DOCUMENT NUMBER 3135646, AND AS AMENDED
FROM TIME TO TIME, TOGETHEK wITH 1ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTE, IN COOK “UOUNTY, TLLINOIS.

21~30—114-D29~1090
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