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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this_.18 _th  day of NOV.
by and between ADVANTAGE BANK

5935 7 th AVENUE __

a Lorpomuon with zplau: of busmcss a
NOSHA, W.I. 53140

{ Subordmmms. Lender”) and
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LOAN #: 2382699
COUNTRYWIDE HOME LOANS, INC.

a corparation, with a place of business at
155 NORTH CAKE AVENUE
PASADENA) CA 91109
("Lender”).
WHEREAS:
C. MARTIN DELGADO §&_A. o

("Borrower') executed and délivered o Subordinating Lender a morigage in the sum of
5207 d00 0 £ BAg
! : as_docament number 97291152

duted, "ARCH™G, 1997 L= ,and recorded APRIL 28,1997

in Morigage Book Volume puge in the records of ___.
Cook __County, which mortgese is a lien on the following described property:
AS PER TITLE COMMITMENT

WHEREAS. the Borrower executed and delivered to Lender a mortg ,tged'.n the sum of

KANE

3

which mortgage is intended to be recorded herewith in the records of
County:
WHEREAS, Lender has required as a condition of its loan to Borrower that the lien of
the mortgage executed by Borrower to the Subordinating Lender be subordinated 1o the
lien of the mortgage execuied by Borrower to Lender to which Subordinating Lender has
agreed on the conditions provided herein,
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LOAN #f: 2382699
NOW THEREFORE, intending to be legally bound hercby, the undersigned agree as
foliows:

1. That the lien of mortgage executed by the Borrower 10 Subordinating Lender is and
shall e rubordinated to the lien of the mortgage exceuted by the Borrower to Lender
provided, however, that the lien of the morigage to Subordinating Lender shall be
subordinaed 1o the lien of the mortgage to Lender only to the extent thal the lien of the
morigage toteader is, as 4 result of this Subordination Agreement, a validly perfect Tirst
lien sceurity intCivst in the above-described property.

2. That the medzage executed by the Borrower to Subordinaing Lender is and shall
be subordinated both=in lien and pavment to the mongage executed by the Borrower to
Lender 1o the extent that) the mortgage to Lender s, as a result of this Subordination
Agreement, a validly perfced tirst lien security interest in the above-described property.

3. That to the extent tie mongage of Lender is, as a result of this Subordination
Agreement, a validly perlect firstaien sceurity interest in the above-described property, the
lien of the mortgage executed by Borower 1o Lender shall not be allected or impuireJ by a
judicial sale under  judgment recovetpdunder the mortgage made by the said Borrower (o
Subordinating, Lender but any such sale shall be subject 10 the lien of the said morigage
executed by the Borrower 1o Leader as well as any judgment obtained upon the bend or
note secured thereby.

IN WITNESS WHEREQF, the parties herdiohaveset their hands and seals hereto as

(fﬂdwﬂuwfwmaMn@\wﬂwn. /’Mf> -

By: Robert J. Muth By: Roberi/Mielsen
Title: _Senior Vice President Title: Vice President
2D 1266 15701101 CHL (04/97) Page 3ol 4

ACKNOWLEDGEMENT

State of Wisconsin
kKenosha. County,

Personally came beferc me this 24th day of November, 1997
the above named Robert J. Muth, Senior Vice President

and Robert Nielsen, Vice President to me known to

be the persons who executoed the foregoing inscrument and
ackmowledged the sawe.

i 70, JaS

Linda Taic
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CHICAGO TITLE INSURANCE COMPANY

el

T

ORDER NUMBER: 1410 (C7681456 EP

STREET ADDRESS: 834 MARSHALL AVENUE

CITY: BELLWOOD COUNTY: COOX
TAX NUMBER: 15-16-101-034-0000

LEGAL DESCRIPTION:

LOT 233 IN MADISON STREET WESTCHESTER "L" SUBDIVISION OF THE NORTHWEST 1/4 OF
THE NORTHWEST.1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MLRTILIAN, IN COOK COUNTY, ILLINOIS

Feiie Pents o Lt i

LHGALD
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