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THIS OPEN-END MORTGAGE ('Secufity fnstrument’, ‘s given on DECEMBER _ 10th , 1997 . The

mergagoris __ RONALD E. MURRAY AND WIFE JULITH'E. MURRAY IN JOINT TENANCY {'Borrower').
(ndcaie manitsl slatis)

This Secusity instrument is given lo American General Finance, Inc., vichis organized and existing under the laws of Defaware, and whose
address is 575 M. MC LEAN BLVD. ELGIN, ILL. §CJ23 llincis (‘'Lender'). Borrower may incur
indebtedness lo Lender in amounts fluctuating from time to time up lo the rincipal sum of _TEN THOUSAND DOLLARS AND

NQ_CENTS US$._10,¢nu .00 ), which ameuni constitues the maximum

amount of unpaid loan indebledness, exclusive of inleresl, thereon, which is secured under this Security Instrument. This debl is evidenced by
Borrower's Revalving Line of Credit Agreement and Disclosura Slalement dated the saiie data as this Security instrument (*Note'), which providss
for manthly payments, with the tull debt, i not paid sarlier, due and payable as provided in ihe Ne'. This Security Instrument secutes to Lender: (a)
the rapayment of the dabt evidenced by the Nole, with interes?, and all renewais, exlensions « nd mortifications; (b) the payment of afl ather sums,
with interes!, advanced under paragraph 7 lo prolect the securfty of this Security Instrument; () the psrformanca of Bonower's covenants and
agreemenls under this Security Instrument and the Note: and {d) the unpaid balances of loan auvairas made after this Security Instrument is
delivered to the recorder for record. For this purpose, Borrower doas hereby morigage, waman!, gran{ and convey ‘o Lender with mortgage
covenants, to secure the payment of the loregoing indebledness of Borrower from time to time, the ‘ollowing described properly located in
COOK ) County, linois:

PESCRIPTION:

Lot 15097 in section 2 Weathersfield Unit 15, being a subdivision in the'scuthwest

% of section 21, Township 41 north, range 10 east of the third principal/meridian,
according to the plat recorded in the oEfice of the recorder of deeds in CoCk County,
Illinois on Getober 1, 1968 as document 20631223 in Cook County, Iilinois. Communly
known as: 932 Carlton Lane, Schaumburg, Illinois. 60193

" PIN: 07-21-305-025-0000
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" TOGETHER WITH all the iniprovémenls now or heraafter orecied on the property, and alf easements, fights, a:lpunenances, fents, royalties,

- mineral, oil and ges rights and profits, water rights and stock and all fixtures now or hereaflar a part of the property. Ali replacements and additions
- shall aiso be covered by this Security instrument. Al of the foregoing is teferred to in this Security Instrumant as the *Property.’ .

* BORROWER COVENANTS that Bomower s lawfully seised of the estata heraby convayed and has the right 1o mortgage, grant ard convey the S
. Property, and that the Properly is unencumberad, excapl for encumbrances of record, Bomower covariants thal Bomowar warranis and will defend = -
. ‘genarally the tite to the Proparty agains! all claims and demands, subject 'c any encumbrances of record. o

~COVENANTS. Bamower and Lendar covenant and agroe as follows: _

1. Payment of Principal and ‘interest; Prepayment and Late charges. Bomower shall promptly pay when due the principal of and interest on the
debt avidsnced by the Nate and any prepayment and late charges due undar the Nele. ‘
" . 2. Funds for Taxas and insurance. At the reques! of Lender, Bomower shali begin making monthly peyments int an escrow account for the
~payment of yoarly taxes, insurancs and other yeary charges imposad upon the Property. :
-3, Application of Payments. Unlass applicable law provides otherwise, afl payments receivad by Lender under paragraphs 1 and 2 shal be

 applled as providad In the Note, - .. : -

.+ & Chargos; Lians, Bomowar shalf pay all 1axes, assessmenls, charges, tines and impositions attribitable 10 the Property which may attain priority -
“ovet this Security Instrumant, and teasshold paymenls or ground rents, if any. Borower shall promptiy fumish to Lender all notices of amounls lo be

. paid under this paragraza, if Borrower makes these payments directly, Borrower shall prompty fumish to Lender receipts evidencing the paymens.

¢ Bamowes shall promplly 2:zcharge any flan which has prionity over this Securily Instrument unless Bomower. () agrees in writing lo the payment
of the obilgation secured by e i'en in & manner acceptable to Lander; (b) contssts in good faith the fien by, or delends against enforcement of the

lien in; lagat proceedings whiii /i i ender’s opinion operate to prevent the enforcement of the lien or forfeiture of any pant of the Property; or {c)

- secures from the holder of the e e agreemant satistactory fo Lander subordinating the fien to this Security Instrument, ¥ Lander determines that

- any par! of the Prorart{ Is subjedt fo < i which may attain priarity ovar this Security Instrument, Lander may give Borrawer a otice idantying the

“lien: Bomawer shall salisfy the lien or lake onv; ar more of the actions set forth above within 10 days of the giving of notice. ' :

* 5, Hazard Insurance. Borrowar shall weep the. improvaments now existing or hereafter erected on the Property insured apainst loss by fire, -
 hazards Included within the term "axtended civerdcs® and-any other hazards for which Lender requires insurance. This insurance shall be
", mainigined in the armounts and Jor the periods tha! Lender requites, The insurance camer providing the insurance shall be chosen by Borrower
- subject to Lender’s appraval which shall not be unreasor ably withheld. '
4200 Aliinsurance policies and renewals shail ba acceplabie Y+ Lynder and shall include & slandard mortgage clause. Lender shall have the rightto
. hoid the policies and renewals. ¥ Lender requires, Bomower =i promplly give to Lender all racaipts of paid premiums and renawal notices. Inthe
gvent of loss, Borrowar shall give prompl nalice fo the insurancs carier and Lendar. Lender may make proof of foss # not made promplly by
orower, e T - : S
-1 Unlass Lander and Barrower otherwise agree in writing, insurance pixceeds shall be applied to rastoration o; repair of the Property damagad, if
the restorstion o repair is economicaily feasible and Lendar’s sacurity Is ;i Wwesened. 1 the mstoration or repair is not sconomically feasible of -
Lander's security would be lessened, hhe insurance pioceeds shall be applied i ne sums secured by this Security Instrument, whether or not then
- due, with any excess paid to Borower. ¥ Borrower abendons tha Property, us desz not answer within 30 days a notice from Lender that the -
- Insuranca camar has ofared o satile a claim, then Lender may coflect the insurance praciads. Lender may use the proceeds to repair of testore the .
© . Propesty or o pay sums sectired by this Security Note whether or not then due. The 30~3a nariod wifl begin when the notice is given.

" Unless the Nate provides otherwiss, any appiication of proceeds (o principal shall el extery or pastpane the due date of the monthly paynenls .
Lo refermed to in paragraphs 1 and 2 of change the amounl of the payment. f under paragraph 15.the Froperty is acquired by Lender, Borrower's right *
| loanyinsurance poficies and proceeda resutting from damage 1o the Praparty prior fo the acquisitor: st all pass te Lender lo the extenl of the sums -
-+, secured by this Security Instrument immediately prior to the acquistion. -
~0 - 6. Prasarvation and Malnlanance of Property; Leaseholds, Borower shall nol destray, da or sipsiancally change the Propery, aflow the -
20 Propetty to deteriorate or commit wasta. X this Secinity Instrument is on a leasshold, Borrower shalt comply w.th the provisions of the lease, and #
- . Borrowsr acquiras fee title to the Property, the laasahold and fas btle shall not merge unlass Lender agreas to the me<gxr in writing. o
“. 1. Protectian of Lender’s Rights in the Property; Morigage Insurance. f Barrower lails 1o perform the covenants und g aments containgd in this :
Securfty Instrumenl, or there s a lega! proceeding that mey significandy affect Lander's's rights in the Property {such as.a riccoeding in bankruplcy, .

- probale, for condemnation or lo enforce laws or regulations), then Lender may do and pay for whalever is necessary 10-praiact the vaiue of the .
... Property and Lender's rights in the Properly. Lander's actions may include paying any sums secured by a fien which has gnf"!i':f aver this Security -
. instrament, l:meaﬁm In court, paying reasanable atlomeys' fees # and as permitied by applicable law, and entering on the Propedy to make repairs. .

. Althotigh Lender may take action under this paragraph 7, Lander doss not hava to do so. .
. Any amaunts disbursad by Lander under this paragraph 7 shall becorne additional debt of Bomawer secured by this Security Instrumenl. Unless -
- Barrower and Londer agree 1o olher terms of payment, these amounts shall bear interest from the date of disbursement al the Note rate and shall be
- payablg, with inleras!, upon notice from Lender fo Borrower requasting payment. s
- 1 Lender required motigage Insurance as a condition of making the loan secuted by this Security nstrumenl, Borrower shall pay the premiving -~ -,
~ required to mainiain the insutance in effsct until such ime as te requirement for the insurance terminates in accordance with Borower's and
= Landers writen agreement of applicable law. :
- 8, Inspection, Lendar or its agent may make reasonable entries upon and inspections of the Property. Lander shail give Bomawer notice al the
. Yime ol or prios to an inspection spacilying reascnabie cause for the inspection, _ .
7 8, Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection wilh ary condemnalion or other taking
of any part of ine Property, or for conveyancs in lieu of condemnation, are hereby assigned and shall be paid to Lender. -
~Inthe even of a tolal laking of the Propesty, the proceeds shall bé applied ia the sums sacured by His Securly Instument, whether or aot then . .3
due, with any excess paid to'Barrawer. In the event of a partiet 1aking of the Property, unless Borrower and Lender otherwise agree in writing, the
surms sacured by this Security instrument shali be reduced by the amount of the proceeds muttipliad by the following fractions: {a) te total amount of
- the sums secured immedialely batare the taking, divided by (b) the fair market value of the Property immediately before the laking. Any balance shall
& * . bepaidio Borower, = . . , .
o 9.{".'}»; K é““f !‘;;{’ » ‘, - 1 -, P :{ .
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it the Property is abandened by Borrowet, ut i, atter potice by Lender o Bomower that the condemnot olfers lo make an award ot settle a clamt lot

* damages, Borrower lails to respond lo Lender within 30 days after lhe dale the notice is given, Lender is authotized 1o collect and apply the

A

J proceeds, at is uplion, etthat lo resloralion a1 repait of tha Praperty of ta lhe sums secuted by this Security Instiument whethet o not then due.

"/ Unlass the Nule provides otherwise, any application of proceeds lo principal shall not operate to release the liability of the original tofened b in

+ patagraphs | and 2 of charye the amount of stich psgmenls.

10, Bonower Not Rafeased; Forbearance By Lender Not a Waiver. Exlension of the time for payment o1 modification of amotlization of the sums

«: sacuted by this Security Instrument granted by Landar o any succassor in inlares! of Borrower shall nol operale lo releasa tha liability ol i original

¥

e

%) Borrowar or Bonowst's successors in interest. Landat »hall nol be requirad to commence proceadings agains! any successor in interesl ot refuse lo

4 oxland for paymenl of clherwise modify amortization of ihe sums secured by this Security instrument by reasen bY any demand matle by ' « onyinal
- Bomower or Bonrawer's successor in interest. Any forbuarance by Lender in exarcising any right or remedy shall nol ba a waiva of or pr- il the
" axarcisa of any right or remedy.

iy

11. Successors and Assigns Bound; Joirt and Seve:al Liabllity; Co-signers. The covenants and agresmenls of this Security nstrumen! 1l und
and barefit the successors and assigns of Lender and Borrowar sublact to the orovisions of taragrach 18, Bomowar's covenarls and v mends
shall be joinl and several, Any Bomowse who co-signs this Security Instrument but does not execute the Note. (2) 5 vo-signing B »eumly
Instrument only o mortgage, grani and convay thal Bomower's Interest in the Proparly urder the terms of this Securty Mnslrument. 18 nol
personally ebligated lo pay the sums secuiad Ly this Gecurity Instrument; and (c) agrees thal Lender and any other Bonower may agren  »xlend
modity, lorbaar ut make anvacuammodations with ragerd fo the lerms of this Security Instrument or the Nola withaut that Bamower's canse:

12. Loan Charges. N the loar secured by this Security instrument is subject to a law which sels maximum loan charges, and that lav. . aally
inlerpreted so thal the interest'ar ziiar loan charges collecled of lo be collected in connection with the loan exceed the permitted fimits, v ) .y
suchi loan chanya shall be reduced by the amount necessary to reduce Lhe charge lo the permitied limit, and (b} any sums alieady colt 1ed from
Borrawer which exceeded parmittac.Vip?s will be refunded to Borower, Lander may choose lo make this relund by reducing (he ptine ! owed
under the Note or by making a direct paymer:to Bomower,

13. Notices. Any notice 1o Borrowar provicath in this Security Instrument shall be given by delivedng i or by mailing i by first class m wess
applicable law 1equires use of another method’ Tiie netice shall be directed to the Property Address or any other address Bormawer dasigi ales by
notica lo Lender, Any notice to Lender shail be giver Uy first class mail lo Lender's address slaled herein or any other address Lender desig -ales by
nolice lo Borrower. Any nolice provided loi in Slis <gary Instrument shall ba deemed fo have been given to Bortower or Lender when . »a as
ptovided in this paragraph.

14, Goveming Law: Severability. Thig S‘.‘L‘IJI"E Instrumenf shall be govemed by lederal law of he jurisdiction in which the Pu- patty is lacar 1
tha svent thal any provisicn or clause of s Security Instnuineil or the Note conflicts with applicable faw, such conflict s« not alfect s

provisions of this Sacurity Insirument of the Mote which can be givei 8'sn! without the conflicting provisian. To this end the provis s of this G rcurity
Instrument and the Note are declared lo I sevarable.

15. Borrower's Copy. Borrawar shail b+ yiven one conformed copy o the Mate and of this Security Instrument,

16. Transler of the %roperly er-a Benelicinl Interest in Borrowahpz ali or any part of the Property or any interas! in i is suld or transtenred {1, i a
beneficial interest in Borrower is sold or ransferred and Bormower is nol a nailzal nersan) without Lender's price wittlen consent, Lender may, ' ils
option, require immediate payment in full of all sums secured by this Security Insinznent, However, this option shail nol be exercised if the exen ise
of this option by Lendet is prohibiled by e -eral law as of the dale of this Sacurity Insturient.

H Londar pxarcises this option, lendss « hall give Bomower notice of accelaration. The piice shal! provide a peiudt of not less than 30 days I
the date lhe notice is delivared or mailed within which Bomowar must pay ali sums secured ov-this Security Instrumant. i Borrower lails lo pay the e

sums prior to the expiralion of this period, | ander may invoke any remedias permitied by tiis Secuiity Instrument without further nolice of demancd n
Borrawer,

17. Bomower’s Right 1o Reinstate. To the extenl required by applicable law, Borower may hava ¥ right to have enforcsment of this Secunty
Instrument discontinued, Upon reinstatement by Bomower, this Security Instrument and the obligations secizer thereby shall remain fully eflective as
it na acoeleration had accumed.

18. Acceleralion; Remedias, Exuapt as provided in paragraph 16, § Bomower is in defaull due to the nccunziee of any of the svents of defaul
provided in the 'DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision of the Nale and a'!'.dicial Foraclosure Proceeding has
commenced, Lender shall give Borrower nalice specifying: {a) the delault; {b) the action required to cure the default; 'c) a (ale nal less than %)« 1ys
Irom the dale the nobice is Ftven lo Borrowsr, by which the defauli musl be cured {unless & court having jurisdichen-ab& lareclostire proceeding
involving the Praperty; shall have made an oxpress written finding that Bomrower has exercised Bomower's right to reinziale the same mertgage
within the five (5) years immediataly preceding the finding; and (d) that failure to cure the defaull on or before the date speriied in the notice may
result In acceleration of the sums secured by this Securtty Instrument, and sala of the Property. I the refault is not cured v an before the dale

“specified in the notice, Lender at ils ortjon may requira immediale paymenl in full of all sums securad hy this Secutity Instiunsant without lusther
demand. Lender shall be antilled to collect all expenses incuned in pursuing the remedies provided in this paragraph 18, inclurding, but not fimited to.
reasonable attomeys' fees if and as parmitled by applicable taw and costs of litle evidence.

8. Lender in Possession; Assignmeni nf Rents. Upon acceleration under paragraph 18 or abandonment of the Propenty. Lender by it axlly
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to coflect the renls of e Propedy 1 Jing
those past due, Any rents coltected by Lender or the receiver shall be appliad fitst fo paymenl of the cosls of manngonion of the Prap iy aid
calloclian of tenls, Including, but net imited ta, teceivar's fees, premiums on recalver's bants and rarsunable attotueys lang  tad as piette Mend by
applicable law, and then lo the sums securod by this Security instrument. Nothing herein conlained ghall be construed as  unslituling 1 1der a
*mortgags in possassion,’ uniess Lender shall have entered into and shall ramain in actual possession of the Propeity.

20, Release. Upon payment of all sums s+-ured by this Security Instrument, Lender shall discharge this Security Instrumen, Botiower = ay
any recotdation costs but shall nal be requite:  pay any ollier charges.

21. Advances to Protect Security. This & .urdy Instrument shall secure the unpaid balance of advances made by Lender, willt tespe. e
Property, lor the paymenl of laxes, assessm s, insurance premiums and costs incurred for the protection of the Property.
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" BY SIGNING BELOW, Bortower accepls and agress lo the terms and covenanis contained in this Security Instrumeni and expressly releases and
. ‘Wanvea Borrower's right of homestead in the Property, By signing below, _ JUDITH E. MURRAY the spouse of Bomowar, has
i - also execuled this instrument solely for i purpose of morigaging and refeasing (and does heraby so teleasa and martgage; alf of such spause’s
.. fghte of homestead in the proparly. = .

3

Borrower
_{RONALD P. MURRAY}

Seal)
(0@@4@&7 (Sea

(JUDITH E. MURRAY)

88

JEAK WORKMAN

' ) » 8 Nolary Public in and for said County and State, (o hereby ¢ :tity that

RONALD_P, MURRAY AND WITE JUDITH E| J‘LUBB!H Y IN JOINT TENANCY __
) (¥ acknowiedged by wile, = v o 1y hband, add “his who' aftee wiln's P

B . péfsbn-illy knowri fo ma lo be théﬁamé peison S_ whosa nameS Acs _ subscribed lo the foregoing instrument, appeated beforemv s 10th
‘. dayof . DECEMBER _ , 1987 in pirson) and acknowiedged thal _"he ¥ signed and defiverr said

instrumentas____ TMEIR - o0 kree and voluntary act, fou b r:aes and purpases thersin sot lorth,
i “_‘7.‘ } ' ' (Mh’h
. Given under ty hand and officialseal this 10T gy of__ DECEMBER / _.AD. 1997

_:'-:;:‘1 RO .AAA'A.QAAAAAAAAu .

¥ SEALY -4 OFFICIAL SEAL .4 & /

7 MyCommissinexpires: - 4 - JEAN M., WORKMAN Yot é{,«"a’p;’qvw{,
. : NOTARY BUBLIL. STATL UF iLLibns ¥ 7 Notasy Public
| men, S ) )

v




