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OPEN-END MORTGAGE

Account No.

THIS OPEN-END MORTGAGE [‘Securlty Instrument) isgivéaon ___ Decemoer 9. 1997 . The morigagor s
WILLARD MORRIS and WIFE RENEE A. MORRIS A5 JOINT TENANTS '
('BUH’OWBT']. ._Tﬁucnlu marial Iilhls)

This Securily Instrument is given lo American General Finance, Inc., whirii is organized and existin%ander the laws of Delaware, and whoss
address is 8723 South CIcero Avenue, Hometown, ([)1inois 6045

linois (*Lender'). Borrower may incur indebledness to Lender in amourds_luctuating from time lo time up lo the principal sum of
Seven Thousand, Five Hundred Pollars and Zero Cents

[US%__7.500.00), which amount constitutes the maximum amount of unpaid loa!s indi bledness, exciusive of interest, thereon, which is
secured under this Security Instrument, This debt is evidanced by Borrower's Revolving Line-of redit Agreament and Disclosure Statement dated
the same date as this Security Instrument {Nole®), which provides for monthly payments, with (ne-uil debd, if not paid earlier, due and payable as
provided in the Note, This Security instrumenl secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b} the payment of all other sums, with interest, advanced und2r paragraph 7 to protect the security of this
Security Instrument; {c) the performance of Borrower's covenants and agreements under this Security Insumient and the Nete; end (d) the unpaid
balances of loan advances made after this Security Instniment is delivered to the recorder for record. For this purpose, Borrower does hereby
morigage, warranl, grant and convey to Lender with morigage cavenanls, io secure the payment of the foregoing indeutedness of Borrower from time
1o time, the following described property located in Cook County, inois:

The North 50 Feet of Lot 8 in Driese's Subdivision of Lots 1 to 10, incluziye,
in Block 9 in Blue Island, with part of the Southwest 1/4 of the Northwest 1/4
of Section 31, Township 37 North, Range 14, East of the Third Principal Meridian,
in Cook County, Illinois more cammonly known as 13114 South Winchester,

Blue Island, Illinois  60406.

P.I.N. 25-31-400~008-0000

Prior Instrument Reference: Volume , Page
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- - TOGETHER WITH all the improvéments now or hareafler aracted on the property, and all easaments, rights, appurtenances, rents, foyalties, L

Ginl mineral, oil and gas rights and profits, water rights and stock and all fixtures now of heteafter a part of the proparty. All replacements and additions -

~ shall alsc be covered by this Securty Instrument. All of the foregolng is refermed fo in this Securily Instrument as the *Property.”
© BORROWER COVENANTS that Bormower is lawfully seised of the estats hereby conveyad and hus the right to mortgage, grant and convey the
" Property, and that tho Property Is unencumbered, except for encumbrances of record. Borrower covenants that Borrawer warmarls and will defend
7o gene any}the litle to the Property against all claims and demands, subject to any encumbrances of record. o

" COVENANTS. Bormower and Lander covenan! anc agres as foliows: S
NP Pagmanl of Principal and interest; Prapayment and Late charges. Bomower shall promptly pay when due the principal of and interesi an the -
- debt evidenced by the Note and any prepaymant and late charges due under the Note. .
-+ 2, Funds for Taxes and insurance, At the request of Lender, Bomrawer shall begin making monthly payments inlo an escrow account for the

' payment of yearly taxes, ingurance and other yearfy charges imposed upon the Property.

.3, Application of Payments, Unless applicatia law provides atherwise, ail payments racsived by Lendar under paragraphs 1 and 2 shall be

- applied 8 provided In the Note, - . .

", secures from the holder of the lien an ~gisement satistactory to

. & Charges; Liens: Domower shall pay alf Iaxes, assassments, chargas, fines and impositions atiributabla to the Pmper!}r which may attein priofity

& over this Security fushuient, and leasshold payments or ground rents, if any. Borrower shall promplly tumish to Lender all notices of amounts 10 be

- peid under this paragrepn. - Barmower makes thase payments directly, Barewer shail gromptly fumish lo Lender receipts evidencing the payments.

. Bomower shall prompl. 2i#-harge any lian which has priority over this Securily Instrument unless Bomawer: () agrees In writing o the payment .
" of tha abligation securad by e yen In & manner acceptable o Lender; (b) confests in good faith the fian by, or defenids agalnst enforcement of the

. llen in, legal proceedings which in Lpnder's apinion operate to Erevem the enforcement of the lien or forfefture of any par of the Propery; or (c)
, : ender subordinating the fien to this Security Instrument. |f Leader determines that

- any partof the Pmrenx I8 subject to a ti:n which may attain priority over this Security Instrument, Lender may give Borrower a notice identiyiing the
- fien, Bormower shall satisfy the lien o take one o more of the actions set forth above within 10 days of the giving of notice. -

.+ 5, Hazard Insurence. Bomower shalf keep tha improvements now axisting or hareafter erected on the Property insured against loss by e, - |

hazarde included within the term ‘extended covernge™ and any cther hazards for which Lender requires insurance. This insurance shall be

. _malntainad in the amounts and for the periods that ' snger requires, The insurance carmier providing the insurance shali be chosen by Borrower

 suibject to Lender's appravel which shall nt be unreasor.abk, withheld. S
- All insurance policies and ranewals shall be acceptable ‘o 1ander and shall include 8 standard mortgage ciause. Lender shall have the right to

. holdthe policies and ranewsls. f Lender raquires, Bofrawer stai” promptly give to Lender all receipts of paig premiums and renewal nofices. inthe .

- Event of loss, Borrawer shall give promp! notie to the insurance cume® and Lender. Lendor may make proof of loss if not made promptty by
OITawe. Co : : .

- Unless Lender and Borrower otherwise agree in writing, insurance prucecsis shail be applied lo restoration or repair of the Property damaged, if
the restoration or repair is economically feasible and Lender's security is rat Fzssened. If the restoration or repair is not econamicalfy feasi%le‘or o
 Lender's security would b legsaned, the insurance proceeds shall be appiled & th: sums secured by this Secyrity Instrument, whather of not then
Guis, with any excess paid fo Borrower. if Borower abandons the Propery, of 764 not answer within 30 days a notice fram Lender that the
 {nsuranca camier has offered !o sattle a claim, then Lender may collect the insurance ¢uceeds. Lender may use the proceeds to renaif or restore the

- Proparty or to pay sums secured by this Security Note whether ot not than due. The 30-day pericd will begin when the natica is given.

-+ Unless the Note providas otherwise, any application of proceeds to principal shall not exier: »r nostpone the due date of the monthty payments
- refomred {o in paragraphs 1 and 2 or change the amount of the payment. If under paragraph 16 b2 Praperty is acquired by Lender, Borrower's right

. to any insuranca poficies and proceeds resulting from demags to the Praperty prior to the acquisition 2l nass fo Lender to the extent of the sums
. secured by this Securily Instrument immodiately prior to the acquisition. .

" 6, Preservation and Maintenanice of Property: Leaseholds, Bomower shail not destroy, damage ar sutz.antiafh change the Proparty, aflow the -
Praperty to deteriorate or commit waste, i this Security instrument is on a leasehold, Borrower shall comphy with thy provisions of the lease, and i
 Borrower acquires fue title to the Property, the lsasehold and fee title shall not merga unless Lendar agrees ta the motrcr in wiiting. :
. 7. Protection of Lender's Rights in the Property; Morigage insurance. i Borrawer fails to perform the covenants anz agreements contained in this
Security instrument, ot there Is a legal proceading that may significantly affect Lander's rights in the Proparty (such as & pruceading in bankruplcy,

- probate, for condemnation or to enforca laws or reguiations), then tender may do and pay for whatever is necessary to oratct the velug of the
roperty and Lender's rights in the Property, Lender's actions may include paying any sums secured by & lien which has Bnomy over this Security

" Instrument, appearing in court, paying reasonahle attomeys' fegs if and as pamitted by applicable law, and entering on the Property to meke repairs,

* Although Lender may take action under this paragraph 7, Lender does not hava ta do so.
** Any amounts disbursod by Lender under this paragraph 7 shal become additional debt of Borrawer secured by this Security Instrument. Unless

", Borrower and Lender agre- o.cther terms of payment, thesa amounts shall bear inferest from the date of disbursement at the Note rate and shail be

 payable, with interest, upon nofics from Lender to Barrower reguesting payment.
~ -~ Lender rsquired mortgage Insurance as & condition of making the joan secured by this Security Instrument, Bormower shail pagma premitiims
required to meintain the insurance in effect urtit such time as the requirement for the insurance terminates in accordance with Borrowar's and
* * Lender's written agreement or applicatie law.
- 8. Inspection. Lander or'itz agent may make reasonable entries upon and inspections of the Froperty. Lender shall give Borrower notice at the
-~ time of or prior to an inspection specilying reasonable cause for the inspection,
9, Condemnation, The proceeds of any award or claim for damages, direci or consequentil, in connection with any condemnation or other taking
of any part of the Property, or for conveyance in lieu of cundemnation, are hereby assigned and shall be paid to Lender.
fn the even of a total taking of the Property, the procesds shell be applied to the sums secured by this Security Instrument, whether or not then
- due, with any excess paid to Borrawer. in the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in wnting, the
 sums secured by this Security Instrument shall be reduced by the amounit of the proceeds muttiplied by the following fractions: (a) the total amount of
- the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately hafore the taking. Any balance shall

- be paid to Borrower, -
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H the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal Ihe condemnor offers lo make an award or saltle a claim for
- damages, Borrower tails lo respond to Lender within 30 days after the dale the notice is given, Lender is autharized to collect and apply the
- proceeds, atits option, either to restoration of repair of the Preperty o lo the sums secured by this Security Instrument whether ot nol then due.

Unless the Note provides otherwise, any application of proceeds le principal shall not operate lo release the liability of the original referred lo in
paragraaphs 1 and 2 or change the amount o such paxmenls.

10. Borrower Not Released; Forbearance By Lander Nol a Waiver, Extension of the fime for payment or modification of amortization of the sums
secured by this Sacurity Instrument granted by Lender to any successor in inlerast of Borrower shalf not aperate to release the liability of the originat
Borrower of Barrawer's successors in inlerast, Lender shall not be required to commence proceedings against any successor in interest of refuse lo
extend for paymant or atherwise modity amortization of the sums secured by this Security Instrumenl by reason by any demand made by the original
Borrower or Bomower's succassor in interest. Any forbaarance by Lander in exetcising any right of remedy shall not be a waive of or preciude the
axercise of any right or remedy.

11, Successars and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenanls and agreements of this Security Instrument shall bind
and benefit the successors and assigns of Lender and Borrower, subject to tha provisions of paragraph 16. Bormower's covenants and agreements
shall be joint and several. Any Bomower who co-signs this Securily instrument but does not exscule the Note: fa) is co-signing this Sacurity
Instrument only lo mortaage, grant and convey that Bomower's interest in the Property under the terms of this Security Instrument; (b} is not
parsonally obligated *.0a the sums secured by this Security lnstrument; and () agrees that Lender and any other Berrower may agree to extend
modify, forbear of make any-accommodations with ragard to the terms of this Security Insirument or the Nale without that Bamawer's cansent,

12. Loan Charges. i the loin secured by this Security Insiument is subject to & law which sets maximum foan charges, and that law s finally
interpreted so thal the interest o1 other foan charges collected or to be coliected in connection with the loan exceed the parmitied limils, then: (a) any
such loan charge shall be reduses by the amount necessary lo reduce the charge to the permitted limit; and (6} any sums already collected from
Borrower which exceeded permitted Tzt will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Nole of by making a direct pavinent 1o Borrower.

13, Nolices. Any rotice to Bomower.nr2vided in this Security Instrument shafl be given by defivering it o7 by mailing it by first cfass mail unless
applicable law requires use of another methor.. e natice shall be directed to the Property Address or any other address Borower dasignates by
notice to Lencier. Any notice lo Lender shaki be given by first class mail to Lender's address stated herein ot any other address Lander designales by
nofica to Borrowar. Any notice provided fer in this Securiyy Instrument shail be deemed lo have been given to Borower or Lender when given as
provided in ihis paragraph.

14. Goveming Law; Severability, This Securihé Instremment shall be governed by federal law of the jurisdiction in which the Property is located. In
the event that any provision or clause of this Security Instiuman? ar the Note conflicts with applicable faw, such conflict shali no} aftect other
provisions of this Security Instrument or the Nole which can be gisraffect without the conflicting provision. To this end the provisions of this Security
Instrument and tha Note are deciared to be severable.

15, Barrower's Copr:; Borrowes shall be given one conformed copg i the Nele and of this Security Instrument.

16. Transter of the Properly or a Baneficial nterest in Bocrower. if all o/ any part of the Property or any inlerest in it is sold or fransferred [or, il
beneficial interest in Barrower is sold of transterred and Borrawer s not & riatural person) withoul Lender's prior wriften consent, Lander may, al its
orlion. raquire immediale payment in full of all sums secured by this Security inst-urmenl. Hawever, this oplion shall not be exercised if the exercise
of this option by Lender is prehibiled by federal law as cf the date of this Seeurily Inzi:iient,

It Lander exercises this option, lender shail give Borrower notice of acceleration. The-notice shalf provide a pariad of not less Whan 30 days from
the date the notice is deliverad ar mailed within which Borrower must pay all sums secured by in's Security Instrument. ¥ Borrower tails to pay these
sums prior to tha expiration of this period, Lender may invoke any remedies parmitted by thi Securily Instrumant without further notice or demand on
Borrawer.

17, Borrower's Right to Reinstate, To the extent raquired by applicable law, Borower may hive g sight to have enforcement of this Security
Instrumant discontinued. Upan reinstatemant by Borrower, this Security Instrument and the obligations sccured thereby shalt remain fully effective as
if no accsleration had oceurred.

18. Acceleration; Remedies. Excepl as provided in paragraph 16, if Botcower is in dalault due lo the veourrence of any of the events of defaull
provided in the "DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision of the Nate and 2 Judicio) Foreclosure Proceeding has
commenced, Lender shall give Borrower natice specitying: {a) the defaull; {b) the action required to cure the delat!.{) = date, not less than 90 days
from the date the nolice is given o Borrower, by which the default must ba cured {unless a court having jurisdictiop-ui a forectosure proceeding
involving the Proparly; shall have made an express written linding thal Borrower has exercised Borrower's right lo rapsiate the same morlgage
within the five (5) years immediately preceding the finding; and (d) that failure to cure the detault on or before the date sparfied in the notice may
result i acceleration of the sums secured by this Security instrument, and sale of the Propenty. If the default is not curec-on o belore the date
specfied in the natice, Lender at its oplian may require immediate payment in lull of all sums secured by this Security Instrument withoul further
demand. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, bt not imited fo,
reasonable atlomeys' fees if and as permitted by applicable law and costs of lifie evidence.

19, Lender in Fossession; Assignment of Renis. Ugon acceleralion undet paragraph 18 or abandonment of the Pfopert?r, Lender {by judicially
appointed receiver} shall be enlitled 1o enter upon, take possassion of and manage the Propery and to collact the rents of the Property including
those past due. Any rents collected by Lender or the receiver shall be applied first lo paymenl of the casts of management of the Property and
collection of rents, including, but not fimited to, receiver's fees, pramiums on receiver's bonds and reasonable atiomeys’ fees if and as permitied by
applicable law, and then to the sums secured by lhis Securily Instrument. Nothing herein contained shall be construed as constituting Lender a
‘mortgage in possession,' unless Lander shall have entered into and shall remain in aclual possession of the Property.

20. Release. Upun payment of all sums secuted by this Security instrument, Lender shall discharge this Security instrument, Borrower shall pay
any recordation costs but shall not be tequired to pay any other chaiges,

21, Advances 1o Protect Security. This Security Instrument shall secure the unpaid bafance of advances made by Lender, with respact lo the
Property, for the payment of 1axes, assessments, insurance premiums and cosls incurred for the protection of the Property.

-
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“ walves Borrower's right of homestead in the Property. By signing below, RENEE A MORRIS

| _UNOFICIAL COPY3e18ew 1

‘BY SIGNING BELOW Bormwer accepls ard agress o the terms and covenants contained in this Security Instrument and expressly releases and ) 5

, the spouse of

o Borower, has also exzculed thls insirument solely for the purpose of mortgaging and releasing (and does hereby so release and mongage) all of

" such SpDUBe s nghts of homestead in the property.

W’tnesses B _' . | ‘-
e 4&4 ) MAOMW g

prmnype“' &lowmn) JAN SORD N\, Bomower WILLARD MORRIS.

e
h

L@/ %AW - | o (Son)

aL 1pktwlypummobuhwm5 SUE LAKEROS B RENEE. A HORRIS

RV AN W) B Y A W .

; "OFFlCiAL SEAL" ¢

© PATRICIA E GEHRIG 3
NOTARY PUBLIC. STATE OF ILLINGIS §
1Ay cow:ssnow EXPRES Ay -'

. §TATE OF ILLINOIS, COUNTY OF _CLOK

L PATRICIA E. GEéRiG ' () , & Notary Public in and tor sald County and State, do hereby certify that _' '

" WILLARD MORRIS AND RENEE A MQRAIS, Mis Wife
_ . [T acknowledged by wile, 8 wall 28 husband, add *his wits' after veite's neme|

i pérsbnally known to me to be the same person(s) whose name{g}_AXE _ subscribed to the foregoing instrument, appaarad before me this __9TH
" day of DECEMBER , 1997, In parson, and acknowiedged that THEY .lsned and delivered the said instrument as THETR free and voluntasy

: act, for I?IB uses and purposes therein set frh.

Gnmn undermyhand and ofﬁclal ses! this _STH day ef JLC_EHBER JAD. 19977, _\

- My Commigsion expires:
. APRIL 8, 1999 N rv ubliG
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