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MORTGAGE "~
@ 1997

THIS MORTGAGE ("Security instrument”) is given on  NOVEMBER 25
The mortgagor is KENNLITY - H. LEVINSBON AND MARIANNE E. LEVINEON,
HUEBAND AND WIFE

("Borrower").,
This Security Instrument is given lo
PREFERRED MORTGAGE ASSOCIATLS, LTD, \
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is .
3030 FINLEY ROAD, SUITE 104, DOWNERS Gf.UYE, ILLINOIS 60515 ("Lender”).
Borrower owes Lender the principal sumof  SIXTY NINE THOUSAND THREE HUNDRED AND 00/100
Dollars
(US. § 69,300.00 ). This debt is.evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"). which provides for monthly paymeats, with the full debt, if not paid easlier, due and paysble
on DECEMBER 1, 2027 . This Security Instrament secures to Lender: (s) the repayment of

the debt evidenced by the Note, with inlerest, and all renewals, extensiors and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the socurity of this Security Instrument; and (c) the
performance of Burrower's convenants and agreements under this Security /insirument and the Nole. For this purpose,
Borrower does herehy mortguge, grant and convey to Lender the following desciibed property located in
CCOK County, Illinois:
UNTI G TOGETHER WITH ITS UNDIVIDED PERCENTAGE INWFXEST IN THE COMMON
ELEMENTS IN THE 507 CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORLZED AS DOUCMENT NO. 22292631, IN T SOUTHWEST 1/4
OF BECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE VHIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

{Sreet] {Cie),

Illinoie 60614 ("Property Address”)
(Sinse] [ip Lo}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures mow or hereafter a parl of the property. All replacements and additions shall atso be covered by this Security
Instrument. All of the forepoing is referred to in this Security {nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generlly the title to the Property against all claims and demands, subject to any encumbrances of record.

14-28-300-042~-1007 . ﬁ\g
which has the address of 707 W. DIVERSBY, #G [j\ CEICAGO
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option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Leader shall
have the right to hold the poficies and renewals. I Lender reguires, Borrower shall promptiy give to Leader all receipts of paid
premiums and renews) notices. In the event of [oss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance procesds shull be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 17 the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons
the Property, or does not snswer within 30 days & notice from Lender that the insurance carrier bas offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30~day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrae in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in puragraphs 1 and 2 or change the umount of the payments. 1f under
puragraph 21 the Property is acquired hy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Properts - prior 1o the acyuisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately uricr to the aequisition,

6. Occupancy, Preserveiion, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establisin and use the Property as Borrower's principal residence within sixty days afler the execution
of this Security Instrument and P continue 1o veeupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unfess Letdder atherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenusting circumstances exist whith are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Praperty, allow the Propenty to deteriordie. or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal 15 begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tew-created by this Security Instrument or Lender's securily interest. Borrower
may cure such a defuult and reinstate, as provided it waragraph 18, by cavsing the action or proceeding to be dismtissed with 8
ruling that, in Lender's good faith determination, prcciides forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material informution) in cénrzction with the loan evidenced by the Note, including, but
not fimited to, representations concerning Borrower's oceupancy Of ins Property as a principal residence. If this Security
Instrument is on a leasehold, Burrower shatl comply with ali the provisizns of the lease. If Borrower acquires fee title to the
Property, the leaschnld and the fee title shall not merge unless Lender agrees to.the merger in writing.

7. Protection of Lender's Rights in the Praperty, 1 Borrower fails to perfsim the covenants and agreements contained ia
this Security Instrument, or there is & legal proceeding that may significantly offect-Lender's rights in the Property (such as
a proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce 'aws or regulations), then Lender may do
and pay for whatever is necessaty to protect the value of the Property and Lender's rignis'in the Property. Lender's actions
may include paying any sums sccured by a lien which has priority over this Securiy instrument, appearing in court,
paying reasonably attorneys’ fees and entering on the Properly lo make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do sa,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrewir secured by this Security
Instrument, Unless Borgower and Lender agree to ather terms of payment, these amounts shall bear inlcrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortguge lnsurance. I Lender required mortgage insurance as a condition of making the loan securs? by this Security
instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance voverage tequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage suhstantially cyuivalent to the morlgiye insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortguye insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay 1o Lender each month 2 sum equal to
one-twelfth of the yearty mortgage insurance premium being paid hy Borrower when the insurance coverage lapsed or ceased
be in effect. Lender will aveept, use und retain these payments as # loss reserve in lieu of mortgage insusance. Loss reserve
paymeats may no longer be required, at the option of Lender, it morigags insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums fequired to maintain morlgage insurance in cfiect, or o provide a loss reserve, until the requirement for
mortgage insurance ends in avcorditee with any writlen agrecment between Borrower und Lender or applicable law.

9. Inspection, Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Farm 3014 Rev. 9/90
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less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails (o puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borvower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at uny time prior to the earliest of: (g) 5 days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursusnt to any power of sale contained in this Security Instrumeat;
or (b) entry of a judgment enforcing this Security Instrument. These conditions are that Borrower: (s) pays Lender all sums
which then would be due under this Security Insirument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attormeys” feus; and (d) tskes such action as Lender may reasonably require to assure that the lien of Lhis
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shall remain fully effective as i¥ no acceleration had ocourred, However, this right to reinstate shall not apply in the
case of acceleration under paragruph {7,

19. Sale of Note; Change of Luan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one of ware times withoul prior notice to Borrower. A sale may result in 8 change in the eatity (known as the
"Loan Servicer") that Colicels monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loas-3<tvicer unrelsted to 4 sale of the Note, 1t there is u change of the Loan Servicer, Borrower will be
given written notice of the clipagy in accordunce with paragraph 14 above and epplicable law. The nolice will state the name
and address of the new Louan Sendcer and the address to which payments shouid be made. The notice will aiso coniain any
other information required by appliCabie law.

20. Hazardous Substanees. Borrower shall nol cuuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substunces on or in the Propersiy” Borrewer shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envirodmen'ai-Law. The preceding two sentences shall not apply to the preseacs, use, or
storage on the Property ol small quantities of Hazardous Substances that are generally recognized to be appropriste 1o normal
residential uses and to maintenanee of the Property.

Borrower shall promptly give bender written notice «{dny investigation, claim, demand, lawsuit or other sction by any
governmental or regulatory spency or private purty involvie the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, I Borrower Jearns| or s notified by any governmental or regulaiory authority, that
any removal or other remediation of any Hazardous Substunce sifosiing the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environnental Law

As used in this parsgraph 20, "Hazardous Substances” are those“iostances defined as toxic or hazardous substances by
Environmenial Law and the tullowing substances: gasoline, kerosene, otes flammable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materials containing ashestos ar Zormaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law” means federad favws und laws of the (urisliction where the Property is located that
relate to health, sufety or environmental protection,

NON-UNIFORM COVENANTS, Bormower and Lender further covenant and agree as foliows:

21, Acceleralion; Remedies. Lender shad! give notice to Rorrower prior to acceleration following Barrower’s breach of
any covenunt or agrvement in this Security Tnstrument (but oot prior to acceleration undoe paragraph 17 unless
applicable law provides otherwiseh, The natice shalt specifs: (af the default; (b) the action requir.d.to cure the defaull;
{c) a date, not less than 30 days From the date the nofize i< given te Borrower, by which the defeult must be cured; and
(d) that failure 10 cure the dethult an or hefure the dide spevified in the notice may result in acce!eraiion of the sums
secured by this Scewnity In-trument, forechositee by juihicii! proceeding und sale of the Property. The ot shall fusther
inform Boreower of the rizht to reinstate sfier aceeleestion and the right to assert in the foreclosure proceeding the
non-existence of it defaudt or iy other defense of Barvawer to aceelerntion and foreclosure, If the default is not cured
on or before the daje specitivd ia the natice, Lender it its option, may require immediate payment in full of all sums
secured by this Seeurity Tustrument withont foether domand and may foreclose this Security Instrument by judicial
proceeding, Lender shull be entitied to eolteet wll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limiled Lo, reasonable atiorneys® fees aad costs of title evidence.

22. Relense. Upon pasmient of all sums seenred by this Security Instrument, Lender shall release this Security Instrument
without charye to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Hamestead, Dorrower saives @l right of homestead exemption in the Property.
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LOAN NO. Al29897
. THIS CONDOMINIUM RIDER is made this 2 5PH day of NOVEMBER
- and is incorporated into and shall be deemed to amend und supplement the Mortguge, Deed of Trust or Security Deed (the "Security

Instrument®) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

PREFERRED MORTGAGE ASSOCIATES, LTD.

: AN ILLINOIS CORPORATION
“ of the same dale end covering the Property described in the Security Instrument and located at:

707 W. DIVERBEY, #G, CHICAGO, IL 60614
{Fropety Address)

" The Property includes a unit in, together with an undivided interest in the common elements of, a ccn ominivm project known as:
707 CONDOMINIUM
[Namw of Condomenium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of its members or sharsholders, the Property also inctudes Borrower's
interest in the Owners Association and the uses, proceeds and benefils of Borrower’s interest.

CONDOMINFAM COYENANTS. In addition to the covenants and agresments made in the Security Instrument, Borrower
and Lender further covensiit and agree as follows:

A. Condominium Gblpations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The ' Cunstituent Documents” are the: (i) Declaration or any other document which creates the Condominitm
Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant 10 the Constituent Documents,

B. Hazard Insurance. So long'usthe Owners Association maintains, with a generally accepted insurance carrier, a "master”
or "blanket" policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term "extended

coverage”, then:
(i) Lender waives the provision in Unifsrny Covenant 2 for the monthly payment to Lender of the yearly premium

instaliments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covep<zt 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Asseciation policy.

Berrower shall give Lender prompt notice of any lapse in «equired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds’ ir lizu of restoration or repair following a loss to the Property,
whether to the unil or to common elements, any proceeds payable to. Eorrower are hereby assigned and shall be paid to Lender for
application to the sums secured hy the Security Instrument, with any excess ;2. to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as" may-be reasousble to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent oi coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direst or consequential, payable to Borrower in
connection with any condemnation or other taking of ail or any part of the Property, “vehether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid toLerder. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after nolice to Lender and with {ender’s prior written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment cr termination of the Condominium Project, except for abandonment &7 Pimination required by law in
the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or eninent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iii) termination of professional manngement and assumption of self-management of the Owners Associaiion; or

(iv) eny action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
gmounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in ){2( 'Condominium Rider.
O B B i o s G Contors
XA Y M e (Seal) Mitsntie  Xf o €T\ (Seal)

KENNETE H. LEVINSON Bowows  MARTANNE E. LEVINSON “Borroveer

(Seal) (Seal)
-Borrower

(the "Lender™)

-Botrower

Form 3140 8/91
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