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MORTGAGE

3

\
THIS MORTGAGE [Security Instrument") is given on November 19, %;;)
1997. The mortgagor is ZERELENE QUINN, DIVORCED WOT SINCE REMARRIED AN
ZERELENE HLLL, A SPINSTER AS JOINT TENANTS (Borrower"). This Security
Instrument is giver-to Pan American Financial Services Inc. which is
nrganized and existing under the laws of Illinois and whose address is
4250 N, Marine Drive Swulte 228 Chicago, IL 60613 ("Lender"). Borrower
owes Lenhder the principal sum of SIXTY-NINE THCUSAND FIVE HUNDRED SIXTY
FOUR AND NO/100

Dollars {(U.S. $569,564.00). 7Tnig debt is evidenced by Borrower's note
dated the same date as this SeCurity Instrument ("Note"), which provides
for monthly payments, with the fuiiidebt if not paid earlier, due and
payable con NOVEMBER 24, 2027. This Security Instrument secures Lo
Lender: ({a} the repayment of the dabh evidenced by the Note, with
interest, and all renewals, extensions and medifications of the Note:

(b) the payment of all other sums with inlerest, advanced under
paragraph 7 to protect the security of tnis Security Instrument: and ()
the performance of Borrower's covenants and /agreements under this
Security Instrument and the Note. For this purnose, Borrower does
hereby mortgage, grant and convey to Lender thé Wellowing described
property located in COOK County, Tllinois

LOT 16 IN BLOCK 3 IN WILSON AND GOULD'S SUBDIVISION OF “THE WEST 1/2 CF
LOT 5 IN THE SUBDIVISION IN SUPERIOR COURT PARTITION OF THE EAST 1/2 OF
SECTION 2 TOWNSHIP 39 NORTH RANGE 13 EAST OF THE THIRD PXIACIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS (

Figoc

which has the address of 3348 W IOWA CHICAGO IL 605851~

PIN #: 16-02-424-013

PREPARED BY: K.CGRZESACZAK OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 M. MARINE DRIVE #228, CHICAGO IL 40613
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for the penods it Eender requises. The tnsuraice carier providing the insurance shadl he chosen by Borrower subject 1o
Fender”s approval which shall not be unveasonably withheld, 1 Bareower Iails 1o maintain coverage described abose, Lender
may. an Lender's optioe, ahtain coverige © proteet Leader' s vights in e Preperty i acenrdanee with paragraph 7.

A insurance policies and senewily shall beaceeptiable w Lender and shiadl include @ standard mongape ause. Lender
shall Bave the right 10 hold the poticies and renewals. 1) ender reguires, Borrower shall prompily give to Lender afl seeeipts
af patid premimm and renewal notices, T the cvent of foss, Borver shall give prompt notice W the insurance carvier and
Lender, Eesdermay make proot ol foss il ot ovede prompdy by Borreer,

Uidess Fenider and Boprower oherwise agiee i winting, insurmee proceeds st be applicd 1o restormtion or repair of

the Property daniaged. it tie restoration: or repaiy is economically Reasible nd Lender's secmity is not lessened. 11 the
resterition or sepatr iy aot ecconomically teasible or Lender's security swaomld be fessened, the itserance procteds shall be
applied 1o the s secured by this Secorits Tistrraemt, whether or not then die, with any eseess paid o Borower., )
Borrawer abandons 1he Property. ar does not answer within 30 days o potice Trom Lender that the insuranee carrier s
affered to settle i claim, then Lender iy collect the insuranee proceeds Lerder niy use the proceetts w repair or restore. the
Property o o gavisins seeired by dhis Security Instroment, whether or noCthen dere. Thie 30-day perind will hegin: whes the
nolice is given,

Ualess Femderind Borrower otherwine agree o sriting, my applicstion ol proceeds wpringipal shall aot extend or
postpuiie the due diad e momthly pavments referred o in pacagraphs §and 2 or chinge e amount of the payments, 1
uder paragraptn 20 atePapeny is aequired by Lender, Bortower's right tor atay insarmee pokicies ad proceeds resulling
from damage o e Propecty paon w the acguisiion siall pacs o Lender o the estent of the sms secured b this Security
Instrinnent immediately priot (7e acyaisition,

b Oeeopaney, Preservotion, Maintenanee and Protection of the Property: Borrower's Logn Application:
Leasehalds. Borower shall occupy asiblish, and use the Propeety as Barrower's priscipal residence within sisty days after
the exceution of dits Security Instroman Gnd shall continue W oceupy the Property i Borow er' s principal residence Tor
least one yewr aler the date el occopapcys unless Vender others ise agrees inoswriting, which consent shall net he
uggeisonably withield, or ankess extenuating corcumstanees exist which are bevond Bomoser's control, Borrower shall ool
destroy, damage o impair the Property, atftow e Prapeaty o deterioate, ot commit waste on the Property. Borrower shall
b i1 defid iFany fonfeitme siction or proceedin, v lether ¢ivit o crimal. is begun that in Lender's good (aith jiedgment
cord teselt 1 farteiture of the Propeny or othetsSae aterially impaie the fien ereated by this Seeuriiy Snstrunient or
Lender s seeueity inwrest Borreser may core soch i aetap!enod reinstate, as prosided in paizraph 18, by causing the action
or procevibing to be disiissed st aeding that, ip Losded s good Gaith determination, peectides faeleitire of the Bimower' s
mterest i the Property o ather matedad onpairaent of edieh ereted by this Seeurity dnstrurent ap Lewder's secmity
interest. Borrower shall abw be e defandt i Borrosser, duriag fiedom appheation process, gave materially false o inaceurate
mlvrmnttion or skrements o ender ter Yailed w provide Cendec=Cefreny paterial informaion) in conneetion with the e
evideneed by the Note, fncludimg, but it Baited w, represemations <oscerming Borrover's nccupancy of the Propetty s o
principad vesidence. [Fthis Seewvits Jnsttnent is on s easehold, Borros el comply st atl e provisions of the lease, 17
Burrower acquires Toe tithe to the Properts ilie keseliold and the Tee titke sl e nierge untess Lender dgrees o the merger
i writing.

7. Arotection of Lender's Rights in the Property, [0 Barrower Eald 2@ verform the covenants and AT LS
contained i this Secarity bstrumenl or there is s egal proveeding that may sigeioanty affeer Tender's vights i the
Property tsuch s s proceeding s larheaptey. prebate, for condemmtion or forfeiture of seesforee ks or repalations), then
Lender sy dosand pay Tor whatever is necessiary 1o protect the vadue of the Propanty and@ender's rights in the Property.
Lender’s aetions may nelude paying any sums secured bs e which bas priority over s Secerity Instrament, appearing
i court payitg reasonable atlomeys” lees and entering on e Property o make repaies. Alihdugh Tender may take avtion
tnder this parageaph 7. Lender docs aot ine 1o do s,

Any mmounts dishursed by Leoder ander this paragraph 7 shall become additional debt of Bamstaer secured by this
Security Instroment. Holess Borrower und Lender agree o other tesms o pasinent, these umoungs shadl Feas'interest From the
date of disburseren at the Now rate and shaff be pasable, with inferest, apon sotice from Lender 10 Bodreser requesting
Payent,

B Muortgage tasurance, 1 Lender required mortgage insaimee as acondition of making e Toan seeured by this
Security: bstranent, Borower stadb iy the preminms sequired o naintain the moptgage insarance in clfeen 16, for any
reason, the mortgage nsuanee coverage sequited by Fender Tpses or ceases o be i effect, Borrower shill pay the
premduns regnired oot cosernge substantially eqeisalent o the posigage nsirmee previousty in effect, al @ cost
substantialy equivalent o the cost o Borower of the muottgage insarance previously in eflect, Tom an altermate mortgage
msurer approved By fender. Bowhsintistly eguivalent mertgare insuranee coverage is not anvagable, Borower shall Py 10
Faender cach momb asum i o one-twellil o) the yearly mongage insaranee premits beiag paid by Borower when' the
instranee coverage lapsed o ceased to be i effean Lender will seeept, use and retain these payiients as & loss reserve i hiey
al mortgage imuinee. Loss reserve payments may me longer be requiretd, it the opiion of Lender, if mortgage insurmnee
coverage G the amount amd for the period that Lenider regquitess provided by an insorer approved by Lender again beconies
avafable imd is ofstagned. Berrower shall pay the premiwms vequived o maintin suortgage insorance i effect. or w provide o
loss reserve. until the requitement for mortgage insusanee ends in secondianee widh ans weitten agrecment between Borrower
and Lender or applicable fuw .

9. Inspecion. Eender or it agent iy sithe ressonable entries upon and inspections of the Propeety, Lender shal)
give Borrawer ptice at the e ol or prior o inspeetion specily ing reasomable cause for the inspection,

(Fhage S o prges)
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applicable Liw may specify for renstatementy belore sale of the Propenry pursuant o any power of sale contained i this
Security Instraments o by entey ol a gudgment enforcing this Secarity Insirmens, Those conditions are Gt Borrower: (a)
pays Lender all sums which then wonld be due uader 1his Secungy Instrument and the Note s il o aceeleration had vecurred:
thy cures iy deliele of any other covenants or agreamentss (3 piss alf espenses incurred i enforeing Gns Securiey
fstramient, including, b nor dined 1o, rewsomable atormeys” feess amd () tahes such aetion as Lender v :v.unn.lhl_\
require to s hat the lien of this Security instinent, Eender’s rights i the Property and Barrower®s obligation o pay the
st secured by ahis Secunity Iisainent shall continue unchanged. Upon reinstatement by Bortower, this Sceurity
Instrument and the obigations seeured hereby shadl remain Ty effective as i no acecleration had ocerrred. However, this
right 1o reinstaie shall not apply in e cise o aceeleration under paragraph 17,

19, Sule of Note: Change of Loan Servicer, The Note o apartial interest i the Note tagether with this Seeurity
luxttumcrlti iy besold ane o e times without prior matice 0 Borower. A sale may reselt i a change in the 2ntity
thnowr as the "Loan Servicer™ that colleets monthly pavinents due under the Nate and this Seeuriy Instrument, There also
may be ane or more changes ol the Loan Servicer melued 1o asale of the Note 18 there is o change of the Loan Servieer,
Bovrower wilk BE given writen notice of the change i accordance with paragraph 10 above amd applicable Jaw. The natice
will state the e s address of the nes fean Servicer and the address o which payimenes shothd be axade. The motice sill
alse contain any other ifomstion reguired by applicable L.

200 Tazardous Subitimees. Borower shall pot canse or permit the presenee, e, disposal, storge, or release of an
Hazardous Substances on i the Property, Boroser shilk nor do, nor allow ainsone else o do. ansthing affecting the
Property thatis in siolatior of7api Eny rommental Law . The preceding two seniences shilt not apply o the Presence, wse, or
starage i the Property of srwaligramtities o Tazadoos Substances thatare generally recognized to be appropride o normgl
residdential uses and o mintenaice of P p roperly.

Borrower shalt prampily zive Landmivrinen notice of any investigation. chin, demimd, lawsuit oy ether action by any
governmenid or regulators agenes or prisab gty imvolving twe !‘r:>|'wr1\ andbany Hazardous Substanee or Enyironmental
Eaw ol which Borrower has actual knowledge, 18 Borrower fearms, or is notified by ane aosernmental or regulatory authority,
that any vemoval ar otler remediation ob anyCEzrdous Substanee alfecting the Propeity s neeeasiry, Burrewer shall
prompiy ke all necessaey reetedial actons inacedndnse \\|l|'| Fnvirenmentail 3,

Ased in this paragraple 20" Thazardons Subsaecs™ are those substnces delfmed as onie or lazindons subsiasees by
Envivonmental L and the tolloswing substanees: gasoling, hgrosene, other fammable or wosie petrolewm praducts, o
pestiides aml herbicides, volatide sofvents matersads containiog ssbestos or formaldehyde. and radioactive materials, As used
i this parageaple 20, "Ens nonmental Taw ™ means Federal law s dans of the jurisdietion shere Oie Property is located i
refate tchealth, satety o enviropmental protection,

NON-ENIFORM COVENANTS. Boreowec and Fender Terthervaresant and agiee as Toflow s
2E Aceeleration: Remedies. Lender shall give netice to Bordoy'er prior (o acecteration following Rorrower's

breach of any cosenant or ageeement in this Seenrily Instrument Gsid notpeior to aceeleration wader paragraph 17
unless applicabie law provides othersiser. The notice shall apvml\: Cak i delsolts thy the action reqoired to cure the
defivnlts ter o dates ot less than 30 dinys from 1he date the notice is given @ Beerower, Iy which the defanlt must be
cureds and () that Fsibure to cure the defanlt on or before the dite specificd in‘ti » nl'u may resull in accelerition of
the sums secured by this Seenrity bnstrument, foreclosure by judicial proceeding aedcale of the !’lnpwt\. The notice
shall fuether inferny Bovrower of the right (o reinstale sfter sceeelerition aud the cighisle assert i the foreclosure
priveeding the non-esistence ol o defaull or any otlher delense of Borrower to aceelesition g faeeclosure, 1 the
default is not cured on o before the date specified in the antice, Lender at its option may rdquire immediate payment
in full of alt sums secured by this Security Insteoment withoat Tuether: demand and ne-Teresose this Security
Instrament by judicial |nnu-wlm;, Lender shall e entitled to enlleet afl expenses incurred in pacaping the rentedies
provided in this paragraph 21 including, but aot timited to, reasonable attorneys’ fees snd costs of 1le exidence,

220 Refease. Upun payrent of all swins secared by this Secuin fstrment, Femder shall releie this Seeurity
fostrument without charge o Burtawer. Borower sl s sy recordimion costs,

2X Waiver of Honrestead. Borrower waives afl fight of homestead exemption in the Property .

e St pagedd
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