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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, mede_ 12/10/97 . between _Mary Ellen Folk,divorced and not since
remarried L) herein referred to as "Grantors", and __Robert D. Blazek

B.AV,P, of _ Evergreen Park , lllinois, herein referred to as
*Trustee", witnesseth:

THAT, WHEREAS the Grantars have pioinised to pay to Assoclates Finance, nc., herein referred lo as "Beneficiary”,
the legal holder of the Loan Agreement nareinafter desciibed, the principal amount of $ 46308.96 _ together
with interest thereon at the rate of {check app'icab'e box):

{8 Agreed Pate of Interest: ___12.43 % per year o the unpaid principal balances,

() Agreed Rate of Interest: This is a variable interest rate inan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be _.______ percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release 14.43- The initial Bank Prime Loan rate is %, which
is the published rate as of the last business day of Z vtherefore, the initial interest rate is % per
year. The interest rate will increase or decrease with changes in the 573k Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increased ~r decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest rate is tased. The interest rate cannot increase or
decrease more than 2% in any year. In no event, however, will the interest rate‘ever be less than % per year
nor more than ___ % per year. The interest rate will not change before the First Payment Date.

Adjustments in the Agreed Rate of Interest shall be given effect by changing the dclar amounts of the remaining
monthly payments in the month foliowing the anniversary date of the loan and every 12 mqnths thereafter 50 that the
total amount due under said Loan Agreement will be paid by the last payment date of ___ 12/, A Associales
waives the right to any interest rate increase after the fast anniversary date prior to the fast payrien due date of the
loan.

The Grantors promise to pay the said sum in the said Loan Agreermnt of even date herewith, made payabie to the
Beneficiary, and delivered in ___180 consecutive monthly installments: 1 ats 48.49 -
followed by 173 al$ 568.54 followed by 000 _at$ $.00 , with the first installment
beginning on 01/20/98 , and the remaining instaliments continuing on the same day of each monih
thereatter until fully paid. Al of said payments being made payable at EVERGREEN PK lllinois, or at such place
as the Benelficiary or ather holder may, from time to lime, in writing appoint.
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N(_JW,' THER_EEORE, thg'g_rlii}tlnrs:fo Ecnjre: kle%:rln{e%\rlﬁhegiggﬁanaccordance with the'te_-rms,
. Brcwsions and limitations of this Trust Deed, and the performance of the covenants and agreements herein contained,
y the Granters to be performed, and also in consideration of the sum of One Dellar in hand paid, the receipt whereof is

: herab aqkrmwledggad, do by these presents CONVEY and WARRANT unto the Truslee, its successors and assigns,
« - the following described ReaEcEstate and all their estate, title and interest therein, situate, lying and being in the o

 GOUNTY OF Coo AND STATE OF ILLINOIS, to wit. -

The South 23 feet & inches of the North 349 feet 4 inches of the following
‘described property taken as 1 Tract: Lots 22 to 46 inclusive of Block [6

1

in James Stinsons subdivision of the East Grand Crossing in the Southwest ¢
- of Section 25,Township 38 North,Range 14 East of ’g';e Third Principal Meridian,

. ."lin CO_Ok County,Illinoisx..? )/59 C‘BOUH’) MOH{O(
(@D, TUneiS

| PIN # 20-25-315-023

) which, with the broperty herzinafter described, is referred to herein as the "premises.”
; T‘?GE‘;FQER with Improvements znd fixtures now attached together with easements, rights, privileges, interests, rents
. andprofits, - 0 ..

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, *
" and upon the uses and trusts herein set orh, free from all rights and benefits under and by virtue of the Homestead

. Exemption Laws of the State of Illincis, whicii said rights and benefits the Grantors do hereby expressly release and

: wa_ive.

1. Grantors shall {1)- promptly repair, restore” or rebuild any buildings or improvements now or hereafter on the
' premises which may become damaged or be destiozed; (2) keep said premises in good condition and repair, without .-
- waste, and free from mechanic’s or other liens or claims for fien not expressly subordinated to the fien hereof; (3) pay .
" when due any indebtednass which may be secured by aien or charge on the premises superior to the lien hereof, and .
" upon request exhibit satisfactory evidence of the discharyz 21 such prior lien fo Trustee or to Beneficiary; (4) complete ;.-
. within a reasonahbie time any building or buildings now or at-enytime in process of erection upon saiu premises; a5‘5)
~ comply with all requirements of law or municipal ordinances with /espect to the premises and the use thereof; (6) make
. ho material alterations in said premises except as required by jaw-of ‘qunicipal ordinance,
.2, Grantors shall pay before any penalty atiaches ail gencral taxes, and shall pay special taxes, special’
' assessments, water charges, sewer service charges, and other chargez aguinst the premises when due, and shatl, .-
* ypon written request, furnish to Trustee or to Beneficiary duplicate receipts therefor. To prevent default hereunder :.
. & raintozs shatll pgy in fult under protest, in the manner provided by statute, ary tax or ssessment which Grantor may
.. {eslie 10 contes : . '

3. Granlors shail keep all buiidinﬁs and improvements now or heteafter situated i, said premises insured against -
loss or damage by fire, and other hazards and perils included within the scope of o stzadard extended coverage -
endorseiment, and such other hazards as Beneficlary may require, under policies providing {ar piayment by the insurance -
companies of moneys sufficient either to pay the cost of replacing or repaiing the swns of to pay in full the
indentedness secured hereby, all in companies salisfactory to the Beneficiary, under insurance palizies payable, in case

. of foss or damage, to Trustee for the benefit of the Beneficiary, such rights to be evidenced by inz slandard marigage =

‘clause lo be aftached to each policy, and shall deliver all policies, including additional and reniawal poficies, to .
~ Beneficiary, and in case of insurance about {o expire, shall deliver renewal polictes ndt less than ten-days priar ta the

respective dates of expiration. -

4. In case of default therein, Trustee or Beneficiary may, but need not, make any payment or periorm any act ~.
hereinbefore required of Grantors in any form and manner deemed expedient, and may, but need not, make full or .
. partisl payments of principal or inlerest on priar encumbrances, if any, procure insurance, end purchase, discharge, -
‘compromise or settle any tax lien or other prior lien or fitle or claim thereof, or redeem from any tax sale or forfeifure
-affecting said premises or contest any tax or promise or settle any tax liert or other prior lien or title ar claim thereed, or

~ redeem from any tax sale or forfeiture affecting said premises of contest any lax or assessment. All moneys paid for
any.of the purposes herein authorized and all expenses paid or incurred in connection therewith, including attorney's
fees, and any other moneys advanced by Trustee or Beneficiary to protect the mortgaged premises and the lien hered,

_ shall ba sa much additional indebtedness secured hereby and shall become immediate t¥1'due and payable without notice
and with interest thereon at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. Inaction
of Trustee or Beneﬁciarr shall never be considered as a waiver of any right aceruing to them on account of any default
hereunder on the part of Grantors. Nothing contained in this paragraph shall require Trustee or Beneliciary to incur any
expense or taka any action whatsosver,
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"5, The Trustee or Beneficiary herebypJ secured making any payment hereby autherized relating to taxes or
‘assessments, may do so according to any bill, stalement or eslimate procured from {he appropriate public office without
“inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiturs,
tax lien or title or claim thereof.

4 &, Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according

;1o the terms hereof. Al the option of Beneficiary, and without notice to Grantors, all unpaid indebledness secured by

- this Trust Deed shall, notwithstanding anything in the Laan Agreement or in this Trust Deed to the contrary, become dug

-and payabie (agl immediatety in the case of default in making payment of any installment on the Loar Agreement, or (b)

_when default shall occur and continue for three days in the performance of any other agreement of the Grantors herein

i contained, ar (c) immediately #f all or part of the premises are sold or transferred by the Grantors without Beneficiary's
prior written consent.

7. When the indebtedness hereby secured shall become due whether by acceleralion or otherwise, Beneficiary or
Trustee shall have the right to foreciose the tien hereof. In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attorney's fees, Trustee's fees, appraisers’ fees, outlay for
documentary and exreit evidence, stenographers' charges, publication costs and costs {which may be estimated as to
items to be expended aiter entry of the decree) of procuring all such absiracts of title, title searches and examinations,
guarantee policies, Torrers certificates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem to be reasonaoly racessary either to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decrse the lrue condition of the titie or the value of the premises. All expenditures and expenses
of the nature in this paragreph mentioned shall become so much addittonal indebledness secured hereby and
immediately due and payable, wih Xiterest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid or'incurred by Trustee or Beneficiary in connection with {a) any proceeding, including
probate and bankruptey proceedings, to which either of them shall ba a party, either as plaintitl, claimant or defendant,
by reason of this Trust Deed or any incablesiness hereby secured; or (n) preparations for the commencement of any
suit for the foreclosure hereof after accrual of such right to foreclose whether or not actually commenced; or (c)
preparations for the defense of any threatened suit or proceeding which might aftect the premises or the security hereot,
whether or not actually commenced.

8. The proceeds of any foreclosure sale of the preniises shall be distributed and applied in the following order of
priority: First, an account of all costs and expenses incivent to the foreclosure proceedings, including aif such items as
are mentioned in the preceding paragraph hereof, second, all other items which under the terms hereof constilute
secured indebtedness additional to that evidenced by the wcar-Agreement, with interest thereon as herein provided;
third, all principal and interest remaining unpaid on the no:e; fourth, any overplus to Grantors, their heirs, Jegal
representalives or assigns, as their rights may appear.

8, Upon, or at any time after the filing of a bili to foreclose this Trust Deed, the court in which such bill is filed may
appoint & receiver of said premises. Such appaintment may be made eitiier betore or after sale, without nolice, without
regard to the solvency or insoivency of Grantors at the time of application for such receiver and without regard to the
then value of the premises or whether the same shall be then occupied ¢z = homestead or not and the Trusiee
hereunder may be appointed as such receiver. Such receiver shall have the powar to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in case of a ale and a deficiency, during the
full statutory period of redemption, whether there he redemption or not, as well as during any further times when
Grantors, except for the intervention of such receiver, would be entitied to collect such rents, issues and profits, and all
other powers which may be necessary or are usuai in such cases for the protection, possessiaiy, control, management
and operation of the premises during the whole of said period. The Court trom time to time may avthorize the receiver to
apply the net income in his hands in payment in whele or in part of: (1) The indebtedness secies hereby, or by any
dacree foreclosing this Trust Dead, or any tax, special assessment or other lien which may be or becama superior to tha
lien hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the deficiepay in case of a
sale and deficiency. .

10,  No action for the enforcement of the lien or of any provision hereof shall be subject to ény defense which would
not be good and available to the party interposing same in any action at law upon the note hereby secured.

11, Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access therete
shall be permitted for that purpose.

12, Trustee has no duty to examine the litle, location, existence, or condition of the premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms
hereof, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities salisfactory to Trustee before exercising any power herein given.

13.  Upon presentation of satisfactory evidence that all indebtedness secured by this Trust Deed has bean fully paid,
either before or after maturity, the Trustee shaif have full authority to release this Trusi Oeed, the lien thereof, by proper
instrument,
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. ara herein given Trustee, -

. suecessors or assigns of Beneficiary.

5:'---:-:?/4,,;,@ £l b{ﬁ%

My Ellef Folk

" STATE OF ILLINOIS, }
' S

- Countyol . Cook -

V\Wum
“OFFICIAL SEAL”
TINA A. BOUBEL
Notary Public, Stale of Hinois
My Commission Explres 7 /7 /99

. This instrument was prepared by

ISEAL)

(SEAL)

“* Xathleen M. Swearingen 2528 . 9éth St. Evergreen Perk,I17 (L0809

SR SR T |
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14, in case of the resighiation, indfility of tefusa t o} rosteih-Eeheticialy shail have the authoriy to

appoint a Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authority as

48, This Trust Deed and ail provisions hereof, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors” when used herein shall include all such persans and all -
.- persons liable for the payment of the indebtedness or any

executed the Loan Agreament or this Trust Deed. The term

art thereof, whether or not such persons shall have . .
eneficiary as used herein shall mean and include any

i  WITNESS the haﬁﬂ{s)lzand ééal(s) of Grantors the day and year first above written,

(SEAL)

f,._Tina A. Boubel
a Notary Public in and for and residing in said Cloung,l in the

State aforesaid, DO HEREBY CERTIFY THAT Mary kllen
Folk,divorced and noi since remarried

who __1S personally kriown to me to be the same ..
person whosa name is subscribed . .

to the foregoing Instrument, appeared before me this day in -
werson and acknowiedged that _she
delivered the said Instrument es _her free and
veluntary act, for the uses and purposes therein set forth. .

an .~
GIVEN under my and and Notarial/Seal this - 10th__.day

Decembar ., AD. R
L, s PR

o -~

\.

Ting k. Boubel

Notary Trublic

plame)

NAME

ASSOCIATES FINANGE, INC.

<zm<—rmo_

STREET 2528 W. 94th Street
Evergreen Park, 1L 60805
Ty ' |
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