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& Prepercdby: RAYMOND F SEIFFERT
C/0 ST PAUL FEDERAL BANK FOR SAVINGS
6700. W NORTH AV

CHZCA3O, IL 60707 e

g THI1S MORTGAGE ("Security Instrumery”) is. géiven on December 5, 1937 . The mongagor is
. ;ﬁ JAMES M GALLAGHER and CAROL ANN (GALLAGHER, HIS WIFE

g ("Borrower"). This Sccurity Instrument is given o §T PAUL FEDERAL BANK FOR SAVINGS

- which is arganized and existing under the laws of THE UNITED $TAT2S OF AMERICA » and whose
.Qj' addressis 6700 W NORTH AV,
‘ CHICAGO, Illinois 60707 ("Lerzdcr"). Borrower owes Lender the principal sum of

One Hundred Ten Thousand and No/100 Dol (US, $ 110,000.00 ),
' This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrumeni "Note"), which provides for monthly
payments, with the full debt, if nol paid carlier, due and payable on January 1, 2028 . This Sccurily
Instruinent secures 1o Lender: {a) the repayment of the debl evidenced by the Note, with interest. (nd all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapb 710 protect the security of
this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and the
‘Nots. For this purpose, Borrower docs hercby morigage, grant and convey Lo Lender the following desciibui giraperty located in
108 Cook County, Ninois:
LOT 23 IN BLOCK 1 IN SALINGER AND HUBBARD'S KENILWORTH BOULEVARD ADDITION 174 DAK PARK
B¢  SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #16-06-106-025-0000

PRAIRIE TITLE 4 7-124 3% Al

8 329 W. CHICAGO AVE.
OAK PARK, IL. 60302
B Purcel D #:
% which has the address of 1209 N OAK PARK AVE, Oak Park (Street, City],
g Mlinois 60302 (Zip Code] (*Property Address™);
7 ILLINGJ§ -SiAgle Family - FNMA/FHLMC UNIFORM

Fagutold VMP MORTGAGE FORME - (8001821.720¢

. INSTRUMENT Form 3014 9/90
8. Amended 5101
MORTPG1/078001
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TOGETHER WITH all the improvements now or hercaflter crected on the property, and all easements, appurienances, and
fixtures now or hercafier & part of the property. All replacements and additions shall also be covered by this Securily instrumenl,
All of the foregoing is referred 1o in this Secutity Instrument os the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction 10 constitutc & uniform securily instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Noie.

2. Funds for Taxes and Insurance.  Subject (0 applicable law or to a wrillen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are duc under the Nole, until the Nole is paid in full, a sum ("Funds”) for: (a} ycarly taxes
and assessments which.may attain priority over this Security Instrument as a licn on the Properiy; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {e) yearly morigage insurance premiums, if any; and (1) any sums payablc by Borrower to Lender, in accordance with the
provisions of parageaph §,-indicu of the payment of morigage insurance premiums. These items arc called "Escrow lems.”
Lender may, at any time, coilcz: 7 hold Funds in an amount not to exceed the maximum amount & lender for a federally related
mortgage loan may require for Barrower's escrow account under the federal Real Estate Seilement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law thai applies to the Funds sels a lesser
amount. If so, Lender may, at any Gine, coflect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds duc on the basiz ¢ current data and reasonable estimates of expenditures of Tuture Escrow Items or
otherwisc in accordance with applicablc law.

The Funds shall be heid in an institution whoee denosits arc insured by a federal agency, instrumnentality, or entity (including
Lender, if Lender is such an institution) or in any Fedsral Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Items. Lender may not charge Borrower for holding anc srp'ying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest ont he Funds and applicable law permits Lender lo make such a charge.
However, Lender may requite Borrower to pay a one-time chirge for an independent real estate wax reporting service used by
Lender in connection with this loan, unless applicable law provides therwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required o pay Borrowes any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, thal interest shall be paid on the Fan's. Lender shall give lo Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and t'ic purpose {or which cach debit to the Funds was
made, The Funds arc pledged as additional security for all sums sccured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be hetd by applicable lew, Lender shall account (o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amountof the Funds held by Lender al any lime is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wridng, ard, in such case Borrower shall pay
to Lender the amount nccessary lo make up the deficiency, Borrower shall make up the iciiciency in no morc than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to vhe scquisition or sale of the
Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against ine’sems secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender(uvler puragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; sccond, (o amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atributable 1o the Property
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shull pay thesc
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall poy them on time dircctly to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in 8 manner acceplable 1o Lender; (b) contests in good faith the lien
by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory 1o Lender subordinating the licn to
this Securily Instrument. If Lender determines that any part of the Property is subject (o a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the licn or take one ore

of the actions st forth above within 10 days of the giving of notice. nitiain:
Q -BR(IL) (se08) Page2ols MORTPG2/078002 Form 3014 A/90
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"g 8. Hazard or Property Insurance. Borrower shali kecp the improvements now existing or hereafler crecied on the Property
g; insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
5 flooding, for which Lender requires insurance, Thig insurance shail be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shiall not
N be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, obtain
' ; coverage 1o prolect Lender's rights in the Property in accordance with paragraph 7.
t Al insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender shall
‘U have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shali give prompt notice 1o the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically (casible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security. Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not ansver within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may colicct the instrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whctrer or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otierwise agree in writing, any application of proceeds to principal shall not exiend or postponc
the due daic of the monthly paymenis r:ferred to in paragraphs ) and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Lender’ Porrower’s right to any insurance policics and proceeds resulting from damage o the
Property prior w the acquisition shall pass o Lender 0 the cxtent of the sums secured by this Sccurity Instrument immediately
prior 1 the acquisition,

6. Occupancy, Preservation, Maintenance a'id Vrotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, csiablish, and usc the Proparty-ns Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue (0 occupy the Troperty as Borrower's principal residence for a3 least one year after the
date of occupancy, unless Lender otherwise agrees in v riang, which consent shall nol be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's coptrol, Barrower shall not destroy, dumage or impair the Property,
aliow the Property 1o delerioraie, or commit waste on the Property. Borrower shall be in default if any forfeiturc action or
proceeding, whether civil or criminal, is begun that in Lender's goad 'aith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrume:d £s Lender's security interest, Borrower may cure such g
default and reinstale, as provided in paragraph 18, by causing the action 4r oroceeding (0 be dismissed with a ruling thay, in
Lender's good faith determination, precludes forfeiture of the Borrower’s iniztrst.in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest. Borrower siai! also be in default if Borrower, during the
Joan application process, gave malcrially false or inaccurate information or siatements (o iender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, incivaing, but not fimited (o, represeniations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Jnsuument is on & leaschold, Borrawer
shali comply with all the provisions of the lease. If Borrower acquires fee titke to the Propenty, the leasehiold and the fee title shall
aot merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. I/ Borrower fails (o perform the covenanis and hgreements contained in

this Security Instrument, or there is a legal proceeding that may significanlly affect Lender’s rights in o2 Property (such as a

proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay

for whatever is necessary (o protect the value of the Property and Lender's rights in the Praperty. Lender’s acpzns may include

paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, poymg reasonable

attorneys’ fees and cnlering on the Properly 1o make repairs. Although Lender may take action under this paragraph 7, Lender
- does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Nole rate and shall be payable, with interest, upon notice from Lender io Borrower reguesting payment.

8. Mortgage Insurance ! Lender required morigage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effcct, If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent (o the mortgage insurance previousty in effect, at a cost substantially cquivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an aliernatc morigage insurer approved by Lender, If

. substantially equivalent mornigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
. one-welfth of the yearly martgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased 10
~ be in cffect. Lender will accept, use and retain these payments as a loss reserve in licuy of morigage insurance. Loss gosqrve

q -BA(IL) (9608} Pagedot8 MORTPG3/078003
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lander requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance cnds in accordance with any writlen agrecment between Borrower and Lender or applicable law,

9. Inspection. Lender or its agenl may make reasonable cnirics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shalf be paid to Lender.

In the event of a total waking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity Instrument,
whother or niot then due, with any cxcess paid w0 Borrower. In the event of a partial 1aking of the Property in which the fair market
value of the Property immediately before the laking is equal to or grealer than the amount of the sums sccured by this Security
Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccuarity Instrument shs't be reduced by the amount of the procceds multiplicd by the following fraclion: {g) the Lotal amount of
the sums secured imiacdiately belore the taking, divided by (b) the fair markel value of the Property immediately hefore the

taking. Any balance shal' oe paid lo Borrower. In the event of a partial taking of the Property in which the fair market valuc of the

Property immediately befre 2 aking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherv/iseagiec in writing or unless applicable law otherwisc provides, the proceeds shall be applicd (o the
sums secured by this Security Inscumen whether or not the sums are then due,

If the Property is abandoned by Bo.tower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Eurrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procends, v its option, cither (o restoration or repair of the Property or o the sums secured
by this Security Instrument, whether or not thea dur,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the duc date of the monthly payments referred to in paraseenhs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lenter Vot 8 Waiver. Exignsion of (he time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
not operate to release the liability of the original Borrower or lorrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 10/ exiend time for payment or otherwise modily amortization of
the sums secured by this Security Instrument by reason of any demanr! made by the criginal Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exerciging any right or remedy snall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigzers, The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lende” and Borrower, subject o the provisions of
paragraph 17. Borower's covenants and agreements shall be joint and several. A:v-Borrower whe co-signs this Security
Instrument but does not cxecute the Nole: (a) is co-signing this Secutity Instrument vaiv-io-motigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not wisonally obligaied 10 pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree o exiend, modify, forbear or
make any accommadations with regard to the terms of this Sccurity Instrument or the Note without the? serrower's consenl.

13, Loan Charges. If the loan secured by this Security Instrument is subject (0 a law which setsmaximum loan charges,
and that law is finally interpreted so thal the interest or other loan charges collected or 1o be collecied in conzction with the loan
exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necessary to reavee the charge (o the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitied limits will be refurace, to Borrower.
Lender may choosc to make this rofund by reducing the principal owed under the Note or by making a direcl payment (o
Borrower, I a refund reduces principal, the reduction will be treaied as a partial prepayment withou( any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shali be directed to the Property Address or
any other address Borrower designates by notice o Lender, Any notice io Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrumeni shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabliity, This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cleuse of this Security Instrument or the Note
conflicts with appticable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Nole are declared to

be severable, &
inltimie: (" f!,b
@) -RiL) weon Rage 4o 8 MORTPG4 /078004 Form 3414\5/80
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16. Borrawer's Copy. Borrower shali be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person) withou
Lender’s prior writtcn consent, Lender may, at its option, require immediaic payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender excrciscs this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meels ceriain conditions, Borrower shull have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entr, uf a judgment cnforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then woula t» due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defsult of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable atio-neys’ fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Security Instrument, Lender's 1izbis in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
fnstrument shall continue unchangéd, ilpon seinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully cffective as if an-acceleration had occurred, However, this right to reinstate shall not apply in the casc of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicec,  The Nole or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one or more times withoat prior notice (o Borrower, A sale may result in a changc in the cnlity (known
as the “Loan Servicer") that collects monthly paynients-dug under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer uncelated o a sal2-of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parcgraph 14 abave and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o whica paymenis should be made. The notice will also contain any other
information required by applicable law.

10. Huzardous Substances. Borrower shall not causc or parm't the presence, use, disposal, storage. or release of any
Hezardous Substances on or in the Property. Borrower shafl not do, nor sdlow anyonc ¢lse o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of smalt quantitics of Hazardous Substances that are gencrally recogaized (o be appropriate to normal residential uses
and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, c.aim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hoiwidous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower foarns, or is notificd by any governzacraal or regulatory authority, that any
removal or other temediation of any Hazardous Substance affccting the Property is necessary, Borrower shait prompily wke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nlammable or toxik-potaieum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, end radioactive raalerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is incated that relale
io health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default ls not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forectose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

Timited to, reasonable attorneys’ fees and costs of title evidence.
Initiate &
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22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or morc riders are exccuted by Borrower and recorded Logether with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(cs)}
{X] Adjustable Rale Rider ("] Condominium Rider () 1.4 Family Rider
("] Graduated Pavment Rider {1 planncd Unit Development Rider  [_] Biweekly Payment Rider
[_] Batloon Riccr {_] Ratc Improvement Rider [~ Second Home Rider
(I VA Rider {X] Other(s) {specify) Conversion Option Rider

BY SIGNING BELOW, Borrower uccepts and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recoracd with il - éd

Witnesses: 27
{ ;j!,»,n,{;jﬂ ;'«//4‘55‘&“'*«- (Seal)

A\
I S M GALLA&HER / -Borrower

LS . : 4
/./ ! ek A e 7 cvtﬁ_fii}'fZJ (Seal)

CAROL ANN GALLAGHER T e

—a——

-Borrower

(Scal) /X — _(Scal)

-Borrower

~Borrower

STATE OF ILLINOIS, ) U/k__.. \ Cuuntyss:

B I, ‘7{4[ AF n’f{[‘ /&""‘/"M , & Notary Public in and for said ¢covaty and stale do hereby certify that
l-'v' - v * / [ !

B Taes o Ca W lat & Cari? . Gl e o Wi Ffl

L -C"
f: , personally known (¢ me to be the sane person(s) whose name(s)

'.-“f:' subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged thal ' Agq
signed and delivered the said instrument as A4~ frec and voluntary agt, for the uses and purposes Lierein scl’férth.
Given under my hand and official scal, this S"Jﬂ\ day of ey /e

AT R // »ty___.,_.,“

My Commission Expircs:

MORTPG6/078006
q =8R(IL} (v608) Page 6 018 Form 3014 9/90
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ADJUSTABLE RATE MORTGAGE RIDER

THIS ADJUSTABLE RATE MORTGAGE RIDER is made this  57H day of DECEMBER
1997 and is incorporated into and shall be deemed to amend and supplement the

Moartgage, Deed of Trust or Securizy Deod (the “Security Instrument”] of the same date given by the undersigned ithe
*Borrower") to secure Borrower's Adjustahle Rate Note (the "Note"} to

ST PAUL FEDERAL BANK «'OR-SAVINGS
{the "Lender”] of the same data and covering the propeit{ dg%:éibezd in the Security Instrumant and located at:
4

1209 N OAK PARK AVE  OAR-PARK,

THE NOTE CONTAINS PROVISIGW- ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST I'ATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE AND MINIMUM RA'E ‘"HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ard.agreemants madeg in the Security Instrument,

Borrowar and Lender further covenant and agree as follows:
The Note provides for an initial interest rate of 7.250% 7 The Note providas for changes in the

adjustable interest rate and the manthly payments, a fixed rate conversion uriion and transfer provisions as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANGE DATES
The adjustable interast rate ) will pay may change on the first day of JANUARY. 1, 2003
snd on that day every 12th month thereafter. Each date on which my adjustable interest rate cruld change is calied

a "Chenge Date."”

{B) THE INDEX
Baginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the

waekly average vield on United States Treasury sacuritias adjusted to a constant maturity of one year, as made available
by the Fedaral Reserve Board. The most recent index figure available as of the date 46 days before sach Change Date

is called the "Current Index.”
I the Index is no longar available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

{C) CALCULATION OF CHANGES
Bafore each Change Dats, the Note Holder wil calculate my new interest rate by adding TWO AND

THREE QUARTERS percantage points { 2.750% ) to the Current Index. The Note
Holder will than round the result of this addition to the nearest one-eighth of one percentage point {0.125%). Subject
to the limits stated in Section 4(D} below, this roundad amount will bs my new interest rate until the next Change Date.

ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BiLL WEEKLY (NDEX
LOAN#: 0011035552
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Tha Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal | am expected to owe at the Change Data in full on the Maturity Date at my new interest rate in substantiaily
aqual payments. The result of this calculation will be the new amount of my monthiy payment.

D) LIMITS ON INTEREST RATE CHANGES

The interast rate that | am required to pay at the first Change Date will not be greater than 9 250%
orlessthan 5 250% . Thareafter, my adjustable interest rate will naver be increased or decreased on any
aingle Change Date by more than two percentage points 12.000%) from tha rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater then 12 g25% » which is called the "Maximum
Adjustable Rate."

(E} FFFECTIVE DATE OF CHANGES
My new interest rate will bacome etfective on each Change Date. | will pay the amount of my new monthly

payment baginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F] NOTICE OF CHANGES
The Note Hilder will defiver or mail to me & notice of any changes in my adjustable interest rate and the amount

of my monthly payient before the effective date of any change. Tha notice will include information required by law
10 ba given me and alsu the title and telephone number of a person who will answer any question | may have regarding

the notice.

1. UNIFORM SECURED MNOTE
In addition to the protecticns given to the Nate Holder under this Nata, a Mortgage, Deed of Trust or Security

Daed Ithe "Security Instrument”], datar the same date as this Note protacts the Note Halder from possible losses that
might result if | do not keep the promizss inat | make in this Note. That Security Instrument describes how and under
what conditions | may be required to make irinediate paymant in full of all amounts | owe under this Note. Somse of
those conditions are described as follows:

TRANSFER OF THE PROPERTY OR A LENEFICIAL INTEREST IN BORROWER. if all or any part of the Property
or any interast in it is sold or transferred (of if & beiaticial interest in Borrcwer is sold or transferred and Borrower is not
a natural person] without Lender's prior written consant, Lender may, at its option, requira immediate payment in full
ot all sums secured by this Security Instrument. Howevar, this option shail not be exercised by Lender if the exercise
ia prohibitad by federal law as of the date of this Security instrumaent, Lender also shall not exarcise this option if: {a)
Borrower causes to be submitted to Lender information requirsd by the Lender to evaluate the intendsd transteree as
if @ new loan wers being made to the transferee; and (b} Lendor raaionably datermines that Lender's security will not
be impsired by the loan assumption and that the risk of a breaciy 5f any covenant or agreement in this Security
{nstrumant is accaptable to Lendar,

To the extent permitted by applicable law, Lender may charge & reasonable fee as a condition to Lender's
congent to the loan assumption. Lender also may require the transfarge *osign an assumption agreemant that is
acceptable to Lender and that obligates the transferes to keep all the promises-ard rgreements made in tha Note and
in this Security Instrument. Borrower will continue to be ohligated under the Note ciid :his Sacurity instrument unless
Lender raleases Borrower in writing.

If tender exsrcises the option to require immediate paymant in full, Lender shxii-give Borrower notice of
accaleration, The notice shall provide a pericd of not less than 30 days from the date the hotize-is dalivered or mailed
within which Borrower must pay all sums secured by this Sscurity Instrument. It Borrower faile'tc pay these sums prior
to the expiration of this pariod, Lender may invoke any remedies permitted by this Security Instrarient without further

notice or demand on Borrower,

_ BY SIGNING BELOW Barrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

',
{Seal) / AT "Cj" ‘ . A !.U‘”“T .......... (Seall
Borrower CAROL ANN GALLAGHER j Borrower

Borrower Borrower

Jan 96 adjride2 Page 2 of 2 {Sign Original Only)
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ADJUSTABLE RATE MORTGAGE CONVERSION OPTION RIDER

THIS ADJUSTABLFRATE MORTGAGE CONVERSION OPTION RIDER is made this 5TH day of
DECEMBER, 1597 &rd is incorporated into and shall be deemed to smend and supplemant the Mortgage,
Deed of Trust or Security Deed fine "Security Instrument”) of the same date given by the undersigned ithe "Borrower”}

to secure Borrower’s Adjustable Rate Note (the "Note”) to
ST. 2AJ. FEDERAL BANK FOR SAVINGS

{the "Lender") of the same date and coverinig-tha property dascribed in the Security Instrument and (ocated at:

1209 -N-QAK PARK AVE
OAK PARK-TL 60302

ADDITIONAL COVENANTS. in addition to the covenants and agreements mada in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

12. FIXED INTEREST RATE CONVERSION OPTION
{B-1) | have a Conversion Option that | can exarcise, unusk | am in default or this Section 5(8} will not permit

me to do s, The "Conversion Option” is my option to convert the'intrrest rate | am requirad to pay by this Nats from
an adjustable rate with interast rate limits to the fixed rate calculatz= undar Section 5(B-2) below,

The conversion can take place at any time after one year frcm the due date of my first payment. The
“Conversion Date” will be the first day of the month after | have satisfieu riLof tha conditions below, as determinad
by tha Note Holder. if | want to exercige the Conversion Option, | must fiut satisfy any condition which may ba
reguired by the Federal National Mortgage Association as a8 condition to its rurchasing the loan at the tima of
- conversion. ) must also satisty the following conditions: (il | must give the Note Hoeldar 15 days advance notice that
i want to do 80; {ii} on the Conversion Date, | must not be in default under the Note or 1he Security Instrument; {iiil prior
to the Conversion Data, | must pay the Note Holder a conversion fas of $600.00; {ivi Iimurt sign and give the Note
Holder any documents the Note Holder requires to effect the conversion; and (v} | may have topey an appraisal fee snd
prapay a portion of the principal balance of the ioan under the following circumstance: if =i {can origination, the
principa!l amount of the loan is greater than 80% of the stated value of the appraisal report obtained !1 zonnection with
my loan and private mortgage insurance from a company acceptable to the Note Holdar is not in furce in connaction
with the loan, then a new appraisal of the property securing the loan may be raquired. | cannot axercise the Conversion
Option unless | pay an amount which is enough to raduce the amount | will be expected to owe on the Conversion Date
to an amount equal to BO% of tha new appraisal's stated value of the property.

Jan 98 conversion rider mortgage Page 1 0l 2

LOAN#: 0011035552
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{B-2) CALCULATION OF FIXED RATE

My new fixed interest rate will be equai to the Federal National Mortgage Association's required net yield as
of the date 15 days before the "Conversion Date" specified by the Note Holder for 30-year fixed rate mortgages covered
by applicable 80-day mandatory delivery commitments, plus a percentage ranging from thres-eighths of one percentage
point (0.375%) to one and one-eighth percentage points {1.125%), rounded to the nearast one-siphth of one percentage
point {0.125%), depending on the amount of the unpaid principal balance | am expected to owe on the Convarsion Date
pursuant to tha following schedule:

0.375% FOR UNPAID BALANCES OF $214,600,00 AND BELOW

0.875% FOR UNPAID BALANCES FROM $214,601.00 TO $500,000.00
1.125% FOR UNPAID BALANCES FROM $500,001.00 AND HIGHER

If this requirad net yield cannot bs determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information, My new rate calculated under this Section 12(B-2)
will not be greater than  12.625% which is called the "Fixed Maximum Rate."

(B-3} NEW FAYMENT AMOUNT AND EFFECTIVE DATE

If | choosge tc c«zreise the Conversion Option, the Note Holder will determine the amount of the menthly
paymant that would ba‘sufirziant to repay the unpaid principal | am expected to owe on the Conversion Date in full
on the Maturity Date at my naw fixed interast rate in substantially equal payments. The result of this calculation will
be the new amount of my month'y nayment. Baginning with my first monthly payment after the Conversion Date, | will
pay the new amount as my moniity payment until the Maturity Date.

13. UNIFORM SECURED NGTE

if | exarcise my Conversion Option under the conditions stated in Section 12 of this Adjustable Rate Mortgage
Conversion Option Rider, Uniform Covenant 1/ ¢f the Security Instrument described in Section 11 of the Adjustable
Rate Note shall then cease to be in effect, anu UniZorm Covenant 17 of the Security Instrument shall instead be
described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIALL INTEREST IN BORROWER. If all or any part of the Property
or any intarast in it is sold or transferred (or if a baneficial iterast in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lenus: may, at its option, requira immediate payment in full
of ali sums sacured by this Security Instrumaent. However, this £gtion shall not be exercised by Lender if axercise is
prohibited by federal law as of the date of this Security Instrumer.

If Lander exercises this option, lender shall give Borrowar notice of acceleiaiion. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Bairrower must pay all sums secured
by this Security Instrument. H Borrower fails to pay these sums prior to the expiratior. of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand ori-Jorrrwer,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantainea iri *his Adjustable Rate

%"//&/’/A J Z""‘ {Seal) éfmJ[y,ijALLe

..................................................

o
R {Seal)
JAMES M GALLAGHER Borrower CAROL GALLAGHER, ? Borrower

/
[N

{Seal) et e s s (Seal)

Borrower Borrower
{Sign Original Cnly)

Jan 98 conversion rider mortgage2 Page 2 of 2
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