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MORTGAGE

THIS MORTGAG { Securlty Instrument”) is given on ~ December 11, 1997 . Themortgagoris
Randoiph E. Snow an% Jennifer C. Snow, Husband and Wife

("Borrower”). This Security Instrumeriis givento LaSalle Bank, F.S.B., A Corp. of the

United States of America , which Is organized and
existing under the laws of the Urited States of America , and whose address is

4242 N. Harlem Ave., Norridge, 1L 72634
(‘Lender”). Borrower owes Lender the principal suriu® Three Hundred Seventeen Thousand Two
Hundred Dollars and no/100 Dollars
U.Ss. $317,200.00 ). This debt Is evklenced oy Borrower's note dated the same date as this
acurity (nstrument {*Notg"}, which provides for monthly nsymants, with the full debt, if not paid earller, due
and payable on January 1, 2028 . This Security Instrument secures to Lender: (a) the
rapayment of the debt evidenced by the Note, with interest, ard 1)) renawals, extensions and modifications
of tha Note, (b) the payment of all other sums, with Interest, 2ivanced under paragraph 7 to protect the
security of this Security nstrument; and (c) the performance of Eorrcwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrovwar dnes hereby mortgage, grant and

convey to Lender the following described property located in  Cook
County, llinois:

***See Legal Description Rider**+

(M-04 ~213- OB~ 05D

17-04-2]8-014 , 17-04-218-015 ) 17-04-218-016
17-04-218-017 , 17-04-218-018 17-04-218-01%
which has the address of 1301 N. Dearborn St., Unit 9p5 Chicago

[STREET) [CITY)
lHinols 60610 ("Property Address”);

ZIP CODE]
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Upon payment in full of all sums gecured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sall the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, ail payments racelved by
Londer under paragraphs 1 and 2 shall be appied: first, to any prepayment charges due under the Note;
gacond, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessmants, charges, fines and Impositions
attributabie 1o *ha Property which may attain priority over this Security Instrument, and leasehold payments
or ground roms, if any. Borrower shali pay these obligations in the manner provided In paragraph 2, or i
not Paid in that :aanner, Borrower shail pay them on time directly to the person awed payment. Borrower
shalf promptly furnie. to Lender alt notices of amounts to be pald under this paragraph. If Borrower makes
these payments directhy, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall proniptly discharge any llen which has priority over thils Securlty Instrument unless
Borrower: (a) agrees In writi’: to the payment of the obligation secured by the lien in a manner acceptable
1o Lender: (b) contests in gozd faith the lien by, or defends against enforcement of the tien In, legal
proceedings which in the Lender's opinlon operate to prevent the enforcement of the lten; or (c) secures
from the hoider of the Hlen an agesment satistactory to Lender subordinating the fien to this Security
instrument, if Lender determines that ey oart of the Property is subject to a fien which may attain priority
over this Security Instrument, Lender inay aive Borrower a notice identifying the llen. Borrower shall satisty
the llen or take one ar more of the actlona se: forth above within 10 days of the giving of notice.

S, Hazard or Property insurance. Burrovver shall keep the improvements now existing or hereafter

arected on the Property Insured against loss by fire, hazards included within the term “extended coverage"

~ and any other hazards, Inciuding floods or flooding, fcr which Lender raquires insurance. This insurance

shall be maintained I the amounts and for the paruds that Lender requires. The Insurance carrier

providing the insurance shall be chosen by Borrower-guoject to Lender's approval which shall not be

unreasonably withheld. If Borrower falls to maintain coverana described above, Lender may, at Lendet's
option, obtain coverage to protect Lender's rights in the Prope:c:in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable ‘o Lender and shall Include a standard
mortgage clause. Lender shall have the right to hold the policles and enowals. If Lander requires, Borrower
shall promptly give to Lender all receipts of paid premiums and 1anevial natices. in the event of loss,
Borrowst shall give prompt notice to the insurance carrier and Lender. ".ander may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insyrance procerds shall be applied to
restoration or repair of the Property damaged, |f the restoration or repalr is atonomically feaslble and
Lender's security is not lessened. [f the restoration or rapair is not aconumically Jexsible or Lendar's
security would be lessened, the insurance proceeds shall be applled to the sums secursd by this Security
instrument, whether or not then due, with any excess paid to Borrower. if Borrower abanco!.s the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offarsd to seltle a
clatm, then Lender may coliect the Insurance proceeds. Lender may use the proceeds to repai-or restore
the Praparty or to pay sums secured by thls Security Instrument, whether o not then due. Tie 30-day

period wil begin when the notice is given.

Uniass Lender and Borrower otharwise agree in writing, any application of proceads to principal shall
not extend or postpone the due date of the monthly payments referred to in paragra hs 1 and 2 or change
the amourt of the payments. If under paragraph 21 the Property is acquired by Lender, Borrawar's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Sacurity Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in
connection with any contemnation or other taking of anl part of the Property, or for conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the praceeds shall be applied to the sums secured by this
Security instrument, wheather or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equa)
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
inatrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totai
amount of the sums sacured immediately before the taking, divided by (b} the falr market value of the
Property immediately bafara the taking. Any balance shall te paid ta Borrower. In the event of a partlal
taking of %!\ Property in which the fair market value of the Property Immediately before the taking is less
than the amnunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agre 2 Ir writing or unless applicable iaw otherwise provides, the proceeds shall be applied to the
sumg sectred by *nis Securlty Instrument whether or not the sums are then due.

i the Property Is atandoned by Borrower, ar i, after notice by Lender to Borrower that the condemnor
offers to make an award o, settle & claim for damages, Borrowsr falls to respond to Lender within 30 days
after the date the notice = given, Lender is authorized to collect and apply the proceeds, at its option,
elther to restoration or repair of (e Property or to the sums sacured by this Securlty Instrument, whether or
not then dus.

Unless Lender and Borrower othierwlse agree in writing, any appiication of proceeds to principal shalil
not extend or postpone the due date of tha monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearz: e By Lender Not a Waiver, Extansion of the time for
payment or modffication of amartization of the suma sscured by this Securty Instrument granted by Lender
to any successor In Interest of Borrower shall nat aperate to release the llabiiity of the original Borrower or
Borrower's successors In interest. Lander shail not oe required to commence proceedings against any
successor in interest or refuse to éxtend time for paymen? or otherwise modify amortization of the sums
secured by this Security Instrurent by reason of any deme:d made by the original Borrower or Borrower's
successors In interest, Any forbearance by Lender In exerclsing £ny right or remedy shall not be a walver of
or prociude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liab'lity; Co-signers.  The covenants and
agreemants of this Security Instrument shall bind and benafit the succzscors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Botrower's covenanis ard agreements shall be joint
and aeveral. Any Barrower who co-signs this Security Instrument but does ot execute the Note: (a) Is
co-signing this Securlty Instrument only to mongage, grant and convey that Gorrower's interest In the
Property under the terms of this Security Instrument; (b) Is not personaily oiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borro'ver may agree to
extend, modHy, forbear or make any accommodations with regard o the terms of this SuCiity Instrument
ot the Note without that Borrower's consent.

13. Loan Charges. |f the loan sacured by this Security Instrument is subject to a lav, which sets
maximum loan charges, and that law is finally Interpreted so that the interest or other loan charges
collected or to te coliected in connaction with the loan exceed the parmitted Ilimits, then: {a) any such loan
charge shall be reduced by the amount necessary 10 reduce the charge to the parmitted imit; and (b) any
sums already collected from Borrower which exceaeded permitted limits will be refunded to Borrower.
Lender may choose 1o maks this refund by reducing the princlpal owsd under the Note or by making a
direct payment to Borrowsr. f a refund reduces principal, the reductlon will be treated as a partial

prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residentlal uses and to maintenance
of the Property.

Borrower shall prompily give Lender written notice of any Invastigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Enviranmental Law of which Borrower has actual knowledge. i Borrower learns,
or Is notifled by any governmantal or regulatory authorlty, that any removal or other remediation of any
Hazardous Substance affecting the Propernty is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fiammable ¢ toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing “asuestos or formaldeh‘fde. and radioactive materlals. As used In this paragraph 20,
*Environmenta: L2w" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, saf4*7. or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Rerdies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of anv Covenant or agreement In this Security instrument (but not prior to
acceleration under paragrapt. 17 unless applicable law provides otherwise). The notice shail
specity: (a) the default; (b) the-arvon required to cure the default; (c) a date, not leas than 30 days
from the date the notice is given to Paivower, by which the default must be cured; and (d) that faliure
to cure the default on or befora the (\ate specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fcer.losure by judicial proccedlnq and sale of the Property. The
notice shall turther inform Borrower of tna ripht to reintiate after acceleration and the right to assert
in the foreciosure proceeding the non-exis’ e of a default or any other defense of Borrower to
acceleration and foreclosure. f the default is no? civred on or before the date specified in the notice,
Lender at its option may require immaediate p.lyment In full of all sums secured by this Security
Instrument without further demand and may ‘oriciose this Security instrument by judicial
proceeding. Lender shall be entitied Yo collect ai «xrenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited (v, reasonable attorneys' fees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall pay ury recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead ‘axumption in the Property.

24. Riders to this Security Instrument. If one or more riders are execui€a ty Borrower and recorded
together with this Security Instrument, the covenants and agreements of gach such rider shall be
incorporated into and shall amend and supplement the covenants and agreemsits of this Securlty
Instrument as if the rider(s) were a part of this Security instrument. [Check applicable bo(es)]

[ZI Adjustable Rate Rider [X] condominium Rider (] 1.4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvemant Rider D Second Home Rider

Othar(s) (spectty] Legal (] IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT ‘ FORM 3014 10/96
ISC/CMDTIL/ /0884 /3014(0990)-L PAGE 7OF 8
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| j&\?? PARCEL 1:
'fﬁ,ﬁf UNIT 905 IN THE WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A PARCEL OF

LAND COMPRISED OF LOTS 5 AND 6 AND THE SQUTH 6.96 FEET 0P LOT 7 IN SIMON‘S
SUBDIVISION OF LOT 6 IN BRONSON’S ADDITION T0 CHICAGO; LOTS 1, 2 AND I IN THE
SUBDIVISION OF LOT S TOGETHER WYTH SUBA LOT | OF LOT 4 IN PRONSON'S ADDITION TO
CHICAGO: AND LOTS 1 10 5, BOTH INCLUSIVE, IN ALICE P, HOLBROOK'S SUBDIVISION OF
LOT & IN THE SUDDIVISION OF LOT § IN BRONSON'S ALDDITION TC CHICAGO; ALL IN THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 19 NORTH, HANGE 14 EAST QF THE THIRD
PRINCZ2AL MERIDIAN, IN COOXK COQUNTY, ILLINOIS, WHICH SURVEY (THE *PLAT') IS
ATTACHED 78 EXNIBIT *D* TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR THE
WHITNEY CONDOMTINIINM RECORDER IN COOX COUNTY, ILLINOIS ON DECEMDER 31, 1986 AS
DOCUMFENT NIT4BLR 96982356, AND AMENDED DY FIRST AMENDMENT RECORDED OCTORER 1,
1597 As DOCUM/a!? NUMDER 97730677 (AS 50 AMENDED, THE “DECLARATTONT), TOGETHER
WITH ITS UNDIVINAD PERCENTAGE LNTERRST IN THE COMMON ELEMENTS: AND

PAKCRI. 2:

THE LIMITED COMMON ELEMENT/ &) COMPRISED OF PAKKING SPACE(S] NUMBERED 42 AND
4% AS DELINEATEL ON TIE PLAT AND AS DESCRIBED IN SUDPARAGRAPH 8(A) OF THE

DECLAJATION:
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 11th dayof December, 1997 . and

is Incorporated Into and shall be deemed to amend and supplement the Mortgage, beed of Trust o
Securlty Deed (the “Security Instrument') of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Fixed/Adjustable Rate Note {the "Note"} to LaSalle Bank, F.S.B., A Corp. (%f
the

the United States of America
‘Lender*) of the same date and covering the property described In the Security Instrumant and located at:

1301 N. Dearborn St., Unit 905,Chicago,IL 60610
(Property Address]

THE NOE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN A7J)STABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT THE
BORROWEH'S, 8DJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM F.ATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. <in, addition to the covenants and agreements made In the Security
Instrument, Borrower and Lends: tuicther covanant and agree as follows:

A. ADJUSTABLE RATE AND MONTALY PAYMENT CHANGES

The Note provides for an initial ko interest rate of ~ 7,1250  %. The Note also provides for a
change In the inltlal fixed rate to an adjusioi!s Interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MU’ THLY PAYMENT CHANGES

(A) Change Dates

The Initial fixed interest 1ate | will pay will chanp= to an adjustable Interest rate on the first day of
January, 2001 , and the adjustable interes! rutn | will pay may change on that day every 12th
month thereafter. The data on which my Initial fixed Intercstate changes to an adjustable interest rate, and
each date on which my adjustable Interest rate could change, ' called & “Change Date."

(B) The Index

ae?!nning with the first Change Date, my adjustable Inierest rata wil be based on an Index. The
"Index" Is the weekly average yleld on United States Treasury securi(ies ad;usted to a constant maturity of 1
year, as made available by the Faderal Reserve Board. The most reczrt-Index figure available as of the
date 45 days before sach Change Date Is called the “Currant Index."

it the Index is no longer available, the Note Holder will choose & ne index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calouiation of Changes

Before each Change Date, the Note Hoider will calculate my new interest rate by addiin Two and
Three / Quarters percentage points (  2,7500 %) iu ' Current Index.
The Note Holder wili then round the result of this addition to the nearest one-eighth of ‘0”@ percentage
ﬁlm (0.125%). Subject to the limis stated in Section 4(D) below, this rounded amount vill ba my new

eragt rate untll the next Change Dats.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Changa Date in full on the Maturity Date at my
new interest rate in substantlally equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am raquired to pay at the first Change Date will not be greater than ~ 9,1250 %
orlessthan  5.1250 %. Thereafter, my adjustable interest rate will never be Increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have besn

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Singie Family-FNMA Unitorm Instrument
ISC/CRID**//0195/3182(0594)-L Page 1 of 3 Form 3182 5/04
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If Lender exercises the option to require Immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a perlod of not less than 30 days from
the date the notice is defiverad or malled within which Borrower must pay all sums secured by
this Securlty instrument. if Borrawer falls to pay these sums prior to the explration of this period,
Lender may invoke any remedias permitted by this Securlty Instrument without further notice or

demand an Borrowsr.

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

__(Seal)
Randolph E§ Snow -Borrower

C)- ’g"-"s __(Seal)

Jennifer<, Snow -Borrower

____(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Singie Family-FNMA Uniform instrument
ISC/CRID**/ /0195 /3182(0594)-L Page 3 of 3 Form 3182 5/94
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ismadethis 11th dayof December, 1997 | andls
Incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”} of the same date given by the undersigned (the "Borrower’} to secura
Borrower'sNoteto LaSalle Bank, F.5.B., A Corp. of the United States of
America '
{the "Lender’) of the same date and covering the Property described in the Securlty Instrument and located

at:

1301 N, usarborn St., Untt 945, Chicage,llL 60510
[Property Addrass)

The Property Inchides a unlt In, together with an undivided interest In the common elements of, a
condominium projec< own as:

The Whitney Condominium
[Nams of Condominium Project]

(the "Condominium Project’). 1i ira owners association or other entity which acts for the Condominium
Prolect (the "Owners Assoclation®) hrats titie to property for the benafit or use of its members or
sharehoiders, the Property also includas Rorrower's interast In the Owners Assoclation and the uses,

procesds and benefits of Borrower's intare s,

CONDOMINIUM COVENANTS. In addliion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cavenant any' agree as follows:

A. Condominium Obligations. Borrower shaw neform all of Borrawar's obligations under the
Condominlum Project's Constituent Documents. Tha *Srnstituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Projecy; (! by-laws; (ill} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Asgoclation malinains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominiun: Project which Is satisfactory to Lender
and which provides insurance coverage In the amaounts, for the periods, 2™ against the hazards Lender
requires, including fire and hazards Iinciuded within the term “extended couve.ans,” then:

() Lender waives the provision In Unttorm Covenant 2 for the monir iy payment to Lender of the

yearly premium installments for hazard insurance on the Property; and
() Borrower's obligation under Uniform Covenant 5 to maintain hazara insizance coverage on the

Property is deemed satisfied to the extent that the required coverage Is provided by the C wners Assoclation

policy.
‘cgorrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard Insurance proceeds in lieu of restoration or repair tnlicwing a loss
to the Property, whether to the unit or to common slements, any proceeds payable to Borrowe: aie hereby
assigned and shall be pald to Lender for application to the sums secured by the Securlty Instrumant, with
any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that
the Owners Assoclation maintalns a public llabillty insurance palicy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether

- of the unit or of the common elements, or for any conveyance In lieu of condemnation, are hereby assigned
and shali be paid to Lendar. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Unkorm Covenant 10.
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