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Instrument Prepated by:

GN MORTGAGE CORPORATION 479376677
Record & Return to

GN MORTGAGE
ATTN: DOCUMENT CONTROL DEPARTMENT - DEPT-01 RECORDING $31.50
TE0009 TRAN 0705 12/12/97 10t39150

P.O.BOX 23019 .
MILWAUKEE, W1 532230929 ¢ . . $923CE #-P7-PIT7HEELT
ﬁb . £00X COUNTY RECORDER
h §

er This Line For Recording Data)
FHA Case No.
R MORT(,AGE 131:8934296-703

THIS MORTGAGE ("Sicuity lastrument™) is b'ven on DECEMBER 4, 1997
The mortgagor is  EDWIN ORT(Z AND MARISSA ORTIZ, HUSBAND AND WIFE

State of Dlinois

("Borrower”), This Security instrument is juvento  GN MORTGAGE CORPORATION, A WISCONSIN CORPORATIO
which is organized and existing under the laws'of _ THE STATE OF WI )
and whose address iz~ 2173) VENTURA BLV), SUITE 200, WOODLAND HILLS, CALIFORNIA 91364

{"Lendar"). Borrower owes Lender the principal sum ot ) One Hundred Nineteen Thousand Nineteen and 00/100

Dollars (U.S. §  119,019.00 ). Thin debt is evisenzed by Borrower's note dated the same date as this Security
Instrument ("Note"}, which provides for monthly payments, =i the full debt, if not paid earlier, due and payable on

JANUARY 1, 2028 . This Security Instry:aent secures to Lender: (a) the repuyment of the delit eviden-

ced by the Note, with interest, and all renewals, extensions and madifications of the Note; {b) the payinent of all other sums,

with interest, advanced under paragraph 7 to protect the security ot Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument smd.<he Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender, the following described properiy. iccated in CODK

County, llinois:

THE EAST 15 FEET OF LOT 40 AND THE WEST 17 FEET OF LOT 41 IN

BLOCK 1 IN EDWARD F KENNEDY'S RESUBDIVISION OF THE EAST 12

OF THE SOUTHEAST 1/4 SECTION 28, TOWNSHIP 40 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN #13-28-403-025

whick has the address of 4830 W PARK AVENUE CHICAGO -
ity

(Bureet]
Rlinoin §0639- ("Property Address*);
Tip Codol
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% Together with all the improvements now or hereafler erected on the property, and all easements, appurtenances, and

.u? all fixtures now or hereafier a part of the property. Al replacements and additions shall also be covered by this Security
lnlm.lmmt All of the foregoing is referred to in this Security Instrument aa the "Property.”

,;"i BORROWER COVENANTS that Borrower in lawfully seised of the estate herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, e¢xcept for encumbrances of record.

T; Borrower wareants and will defend generally the tille to the Property against all clsims and demands, subject to any en-

.t, cumbrances of record,

'? UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as sct forth in the Note and any late charges, & sum for (a) taxes und speciul as-
sessmonts levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiuma for insurance r~uired under Paragraph 4. In any year in which the Lender must pay & mortgage insurance
premium to the Secretary 7t Hausing and Urban Development ("Secretary™), or in any year in which such premium would
have been required if Lendes +.i{l-held the Security Instrument, each monthly payment shall also include vither (i) a sum for
the annua) mortguge insurancs prerminm to be paid by Lender to the Secretary, or (ii) & monthly charge instead of a
mortgage insurance premium if thw Seciity Instrument is hold by the Secretary, in a reasonsble amount to be determined
by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Items” and the sums paid
to the Lender are called "Escrow Funds.*

Lender may, at any time, coltect and hold ar-cunts for Escrow ltems in an aggregate amount not to exceed the max-
imum amount that may be required for Borrower’s eszrow account under the Real Estate Settlement Procedures Act of
1974, 12 U.8.C. Section 2601 et seq. and implemen‘ing regulations, 24 CFR Part 3500, as they may be smended from time
to time (“RESPA").except that the cushion or reserve perritted by RESPA for unanticipated disbursements or disburse-
ments before the Borrower's payments are available in the accor.n* may not be based on amounts due for the mortgage in-
SUrance premivm.

If the amounts held by Lender for Escrow ltems exceed the imounts permitted to be held by RESPA, Lender shall
deal with the excesa funds as required hy RESPA. If the amounts of furds held by Lender st any time are not sufficient to
pay the Escrow ftems when due, Lender may notify the Borrower and require Borrower to make up the shortage or
deficiency as permitted by RESPA,

The Bscrow Funds are pledged as additional security for all sums secured Ly this Security Instrument. If Borrower
tenders 10 Lender the full payment of all such sums, Borrower's account shall be ceeZiiod with the balance remaining for all
instaliment items (), (b), and (c) and any mortgage insurance premium installment that lendir has not become obligated
to pay to the Secretary, and Lender shall prompty refund any excess funds to Borrowor.. Immediately prior to the
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be creaitey +ith any balunce remain-
ing for all installments for items (a), (b), and (c).

3, Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lend(r ws follows:

Firgt, to the mortgage insurance premium to be paid by Lender to the Secretary or to the month!y-charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, Mood and othr Yazard in-
surance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Eifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard lnsurance, Borrower shall insure all improvements on the Pruperty, whether now in
existence or subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which Lender
requires insurance. Thia insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shal also insure all improvements on the Property, whether now in eXistence or subsequently erected, aguinst loss by
floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender, The in-
surance policies and any renewals shall he held by Lender and shall include loss payable clauses in favor of, and in & form

sovepiable 1o, Lender.
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In the ovent of loss, Borrower shall give Lender immediate notice by mail. Lendsr may make proaf of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be ap-
plied by Lender, at its option, vither (a) to the reduction of the indebtadness under the Note and this Security Instrumen,
first to any delinquent amounts applicd in the order in Paragraph 3, and then to prepayment of principal, or (b} to the res-
toration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone
the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments, Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

In the evont of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, ali right, titie and interest of Borrower in and 10 insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Lenseholds,

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of thiz Security Inscrument (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless the Lender deter-
minea this requireriont *vill cause undue hardship for Borrower, or urtless extenuating circumstances exist which are beyond
Borrower's control. Fiorrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or subcteitially change the Property or allow the Property to deteriorate, ressonsble wear and tesr
excepted, Lender msy inapazi 2iis Property if the Property is vacant or abandoned ar the loan is in defuult, Lender may
take reasonahle action to prolec:-azJ -pregerve such vacant or shandoned Property, Borrower shail also be in default if
Barrower, during the loan applicaticn rrocess, gave materially felse or inaccurate information or statements to Lender (or
failed to provide Lender with any maicrial information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Boctotwr:’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comriy with the provisions of the loase. [f Borrower acquires fee title to the
Property, the leasehold and fee title shall not be mereed unless Lender agrees lo the merger in writing,

6. Condemnation. The proceeds of any awayd r¢ ~laim for damages, direct or consequential, in connection with any
condemnation or ather taking of any part of the Property, or/c. conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the exwent of the full amount of he indebicdness that remains unpaid under the Note and this
Socurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this
Sncurity Instrument, first to any delinquent amounts applied in the orvier provided in Paragraph 3, and then to prepayment
of principal. Any application of the proceeds to the principal shall no! extand or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of zuck payments, Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Securi.y lnstrument shall be paid to the entity

legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property, ' Borrower shall pay all governmental or

municipal charges, fines and impositions that are not included in Paragraph 2. Borrower alia’s iy these obligations on lime
directly to the entity which is owed the payment. If failure to pay would adversely affect Lerder’s interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipis evidencing these paymer s,

If Borrower fails 1o nake these payments or the payments required by Paragraph 2, or fails jo perform any other
ocovepants and agreements contained in this Security Instrument, or there is a legal proceeding that muy ai;nificanily affect
Leader's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws v r-gulstions),
then Lendar may do and pay whalever is necessary to protect the value of the Property and Lender’s rights in the Pronenty,
including payment of taxes, hazard insursnce and other items mentioned in Paragraph 2,

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and ve
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and
st the option of Lender, shail be immediately due and payable,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinien
operate to prevent the enforcement of the lien; or (¢} aecures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, If Lender determines that xny part of the Property is subject to # lien
which may attain property over this Security Instrument. Lender may give Borrower a notice identifying the tien. Borrawer
shall satisfy the lien or take one or more actions set forth above within 10 days of the giving of nutice,
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Loan No. 2359438

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.
() Default. Lender may, except as limited by reguintions issued by the Secretary in the case of payment
dafaults, require immediate payment in full of al} sums secured by this Security lastrument if:
(i) Borrewer defaults by failing to pay in full any monthly payment required by this Securily Instrument prior to
or on the due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security [nstrument,
(b) Sale Without Credit Approva), Lender shall, if permitted by applicable law (including Section 341(d} of the

Gamn-8t.  Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)} and with the prior approval of the
Secretary, require immediste payment in full of all sums secured by this Security Instrument if:

(i) All or purt of the Property, or & beneficial interest in a trust owning all or part of the Property, is sold or

otherwisc transferred (other than by devise or descent), and

{ii) The Property is nnt occupicd by the purchaser or granies as his or her principsl residence, or the pur-

chaser O yrantee does so occupy the Property, but his or her credit has not been approved in accordance

with the resirements of the Secrelary.
(¢) No Walver,| \f circumstances oceur that would permit Lender 1o require immediale payment in full, but
Lander does aot roquire sich payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUL Secretary, In many circumstances regulations issued hy the Secretary will limit Lender’s
rights In the case of payrtien arfaulla to require immediate payment in full and foreclose if not psid. This Security
Instrument doea not suthorize =cceleration or foreclosure if not permitted by regulations of the Secretary,
(e) Mortgage Not Insured,  Bo/toiver agrees that should this Security instrument and the Nole secured therehy
not be eligible for insurance under thr Nationat Housing Act within 60 DAYS __from the date hereof, Lender
may, at its option and notwithstanding nything in Paragraph 9, require immediate payment in full of all sums
gecured by this Security Instrument. A wriien statement of any authorized agent of the Secretary dated sub-
sequent to 60 DAYS from the date herco’, asclining to insure this Security [nstrument and the Note secured
thereby, shail be deemed conclusive proof of such 172tizihility. Notwithstanding the foregoing, this aption may nut
be excreised by Lender when the unavailability of insurrice, is solely due to Lender's failure (o remit & mortgage
insurance premium to the Secretary,

10, Reinstatement.  Borrower has a right 1o be reinstaled if Lezdsr has required immediate payment in full becatse
of Borrower's failure to pay an amount due under the Note or this Serurty Instrument. This right applies even after
foreclosure proceedings are instituted, To reinstate the Security [nstrumen’. Zorrower shall tender in a lunp sum ail
amounts required to bring Borrower's account current including, to the extent thuy sre obligations of Borrower under this
Security Instrument, foreclosure costs and reascriable and customary storneys’ fees und sxpenses propetly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security lastrurient and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. Howsever, Lender is nol required to
permit reinstatement if: (i) Lender has acvepted reinstatement after the commencement of forcclosure proceedings within
two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstarament will preclude
foreclasure on different grounds in the future, or (iii) reinstatement will adversely sffect the priority £ he lien created by this
Security Instrument,

i1, Borrawer No? Released; Forhearance By Lender Not 4 Waiver, Extension of the tinte of payme.s. or modilication
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest 6 Porrower
shall not operate to release the liability of the original Borrower or Borrower's successor in interest, Lender sho! =5t be
tequired to commence proceedings &gainst any successor in interest or refuse to extend time for payment or atherwise
modify amortization of the sums secured by this Security Instrument by reason of uay demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be &
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joinl and Several Liahility; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender und Borrawer, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agroements shall be joint and several. Any Borrower who co-signa this Security
Instrument but does not executs the Note: (a) is co-signing this Security Instrument only to mortgage, gram and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender snd any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Nole without tha

Borrower's consent.
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o 13. Notices.  Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mail-
™Y ing it by first class mail unless applicable law requires use of anciher methad. The notice shall be directed to the Property

Addreas or any other address Borrower designates by notice 1o Lender, Any notice to Lender shalf be given by first clasy
mail tn Lender's address stated herein or any address Lendar designates by notice to Borrower. Any notice pravided for in

'.-'ig this Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this

parsgtaph.

14, Governing Law; Severahility, Thia Security Iastrument shall be governed by Federal law and the law of the juris-
chotion in which the Property is located, In the event thet sy provision or clause of this Security Instrument or the Note cops
flicts with applicable {aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are
declared to be severabie,

15. Borrower’s Copy,  Borrower shall be given one conformed copy of this Security Instrument,

16. Hazardous Substances,  Borrower shall not cause or pennit the presence, use, disposal, storage, or release of
any Hazardous Substanc.s vn or in the Property. Borrower shall not do, nor allow snyone else to do, anything affecting the
Property that is in violation #£ any Environmenid Law, The preceding two sentences shail not apply to the presence, use, or
siorage on the Property of saal® quantiies of Hazardous Substances that sre generally recagnized to he appropriate to
normal residential uses and the rair tenance of the Property,

Barrower shall promptly giv: ! :nder written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency orprivcte party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actual knowierzz. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any rinzardous Substance affecting the Property is nevessary, Borrower shall
prompily take all necessary remedial actions in avercdance with Environmental Law,

As used in this paragraph 16, "Hazardous Subiances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substancesz: gazoline, kerosene, other flsmmable or toxie petroleum products,
{oxic pesticides and herbicides, volatile solvents, materiai zunisining asbestos of formaldehyde, and radioactive materiala.
As used in this parageaph 16, "Environmental Law” means falir laws and laws of the jurisdiclion where the Property is Jo-
cated that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender firther cc.venant and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns nd transfers to Lender all the rents and revenues of
the Property, Borrower authorizes Lender or Lender’s agents to collev: the rents and revennes and hershy directs each
tenam of the Property o pay the reats to Lender or Lender's agents. Huwever, prior to Lender's notice to Berrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borro wer shall collect and receive all rents and
reveques of the Property as trustee for the benefit of Lender and Berrower, Thin assigrisent of rents vonatitutes an absaliite
assignment and not an assignment for additional security only.

If Lenider gives notice of breach to Borrower: (a) all rents received by Borrower shii e held by Borrower as trustee
for benefit of Lender only, to he applied to the suma secured by the Security Instrument; (b} Léndsr shall be entitled to col-

Isct and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rep's due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not excculed any prier assignment of the rents and has not and will aot perform 1ny a1 that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or sfter givirg olice af
breach to Borrower. However, Lender or a judicially appointed receiver may do gy at any Hine there is a breach.. 24} ap-
plication of rents shall not cure or waive any dafault or invalidate aay other right or remedy of Lender. This assigninent of
rents of the Property shall terminate when the debl secured by the Security Instrument is paid i full,

18, Foreclosure Procedure, I Lender requires immediate payment in full under paragraph 9, Lender may, without
further demsand, foreciose this Security Instrument by judiciul proceeding und invoke g&ny other remedies permitted by ap-
plicable lnw, Lender shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragruph
17, including, but not fimited to, reasonable attorneyy’ fees and costs of title evidence.

If the Lender’s intevest in thiy Security Instrument is keld by the Secretary und the Secretury reguires immediate pay-
ment iz full under Paragraph 9, the Secretory may invoke the nonjudicinl power of sale provided in the Shngle Family
Martgage Foreclosure Act of 1994 ("Act") (12 US.C. 751 et seq.) by requesting u foreclosure commissioner designated
under the Act to commence foreclosure and to sell the Praperty as provided in the Act, Nathing in the preceding sentence
shall deprive the Secretary of any cights otherwise nvailable t6 a Lender under this Paragraph 18 or applicable luw,

19, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relemse this Security
Instrument without charge to Borrower. Borrower shali pay any recordation costs.

20. Waiver of Homestend,  Borrower waives all right of homestead exemption in the Propenty,
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this Security Instrument, the covenants and agreementa of each such rider shall be incorporated into and shall amend and

21, Riders to this Security Instrument, [f one or more riders are executed by Borrower and recorded together with

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of thiy Security

Instrument. (Check applicable box(en))

D Rehabilition Loan Rider E] Tax-Exempt Financing Rider I:] Rider for Section 248
Condominium Rider D Uraduated Payment Rider D Growing Equity Rider
Planned Unit Development Rider

L] other (specity)

Mortgage

BY SIGNING BELOW, Borrawer accepts and agrees (o the terms contained in this Security Instrument and in any

rider{s) executed by Borrower and recorded with it.

Witnesses;

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

Loan No.

STATE OF ILLINOIS W County ss:
M,Lp. ic i said e , and

dohamhycertlfythn EDW AND MAR !
personally known to me to be thc same persnn(s} whose name(s) subs nbed to the foregomg mstrumem. appeared bture
mo this day in person, and acknowledged that he/sheithey signed and delivered the said instrument a8 histher/their
free and voluntary act, for the uses and purpases therein set forth,

-Borrower

state,

pf‘i_—-——.—-’

Given under my hand and official sesl, this  4TH day of DECEMBER , 19 1997 .

[ e X LIPIY NPA .
i R T NP ve,

‘ C"OmcrAL SoAL" ( ) Ez A/\[
Voo pi
My Ce mm.,lon ﬁi‘Piﬁ'}i ering Sanche? )%U\.Mw\ {

5 PubteSiatr o Thmon Notary Publle
My Commeszsiun Exprres 4/6/58
‘-Msr\. R P Pl
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