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MORTGAGE \©

THIS MORTGAGE (''Sccurite Liustrument'') is givenon  DECEMBER 10, 1997, The mortgagor is
MOHAMMAD IXRAMUDDIN AND PANVVEN IKRAMUDDIN, HUSBAND AND WIFE

{''Borrower'").
This Security Instrument 1s given 10 BTANDARD F£7=2AL BANK, A FEDERAL SAVINGS BANK

which is organized and
existing under the laws of THE UNITED BTATES OF AMLRTCA
and whose addressis 2600 W. BIG BEAVER RD., TROY, MICHIGAN 48084

(**Lender).

Borrower owes Lender the principal sum of ONE HUNDRED TWENTY '“OUSAND ONE HUNDRED FIFTY AND NO/100
LA A R R N R R Y R R Yy R R R R R R 2 R 22 a2 22222233 22X DU"HI’S
(US. $120,150.00 ) Thisdebtiscvidenced by Borrower's note dated the sumedate asthis Security Instrument (' Note'').
which provides for monthiy payments, with the full debt, if not paid earlicr, duc and piyabic on
JANUARY 1, 2013, This Security Instrument sccures to Lender: (a) 1hz repayment of the debt evidenced by the
Note, with interest, and all renewnls. extensions and modifications of the Note; (b} the payteant of all other sums. with interest,
advanced under paragraph 7 to protect the sceurity ol this Securily [nstrument; and (¢} the periarmance of Borrower ‘s covenants and
agreements under this Security Instrument and the Note. For thispurpose, Borrower does hereby morigag:, grant and convey to Lender

the following described property located in coox Coundr linois:
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_whlch tns the nddress of 200 BROOKSTON DR, SCHMAUMBURG

|Sreet, City,
Ilinois 60193 (**Properly Address'');
[7ip Conde] Z '
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easciments, nppurienances, and
tixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al
of the (oregoing is referred to in this Securily Instniment as the **Property.””

BORROWER COVENANTS thitt Borrower is lawfully scised of the estatc hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is uncncumbered. except for encumbrances of record. Borrower warrants and will defend
generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform covenams with limiled
variations by jurisdiction to constitute & uniform security instrumenl covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

L Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the principat
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicabic law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly pavmenis are due under the Note, anti) the Note is paid in full, a sum (*‘Funds’) for: (a) yearly laxes and
assessments whick niay attain priority over this Security Instrumentasa lien on the Property, (by yearly leaschold payments or ground
rents ont the Property. ‘fany: (c) yearly hazard or property insurance premiums; (d) yearly Nood insurance premiums, ifany. (¢) yearly
mortgage insurance premiums, ifany. and{f) any sums payable by Borrower to Lender, inaccordance with the provisions of paragraph
8, in licu of the payment ¢ niorigage insurance premiums. These items are called **Escrow ltems."” Lender may, at any time, collect
and hold Funds in an amount hol 1o cxceed the maximunt atiount & lender for a federally related mongage loan may require for
Borrower's escrow account under siic federal Reat Estate Settlement Procedures Act of 1974 asamended from time totime, 12U.8.C.
Section 2601 ef ser. ('RESPA™) onicss another Inw that applics to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an smount naito exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonable cstimates o zxpenditures of future Escrow ltems or otherwisc in accordance with applicable law.

The Funds shall be held in an institwtiors wiosc deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in 2y Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding anaayriying the Funds, annually analyzing the escrowaccount, or verifying the Escrow
Items, untless Lender pays Borrower interest on the Fuoreand applicable law permits Lender to make such acharge. However, Lender
may require Borrower to pay a onc-time charge for an independent real estate tax reporting service used by Lender inconnicction with
this loan, unlcss applicable law provides otherwise. Unless n agreement is made or applicable taw requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or carning! or: the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrawzr, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 14 *he Funds was made. The Funds are pledged as additional
security for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be hieid by spplicable faw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabic law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower inwriting, and, in such casc Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up ric <eficiency in no more than twelve monthly
payments, at Lender's solc discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prestptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or saie as acredit ngainst the sums ssarsed by this Security Instrument.

3. Appllcation of Payments. Unless applicable law provides otherwise, all payments received o; Lender under paragraphs |
and 2 shali be applicd: first, to any prepayment charges due under the Note: second, to amounts payabile ander paragraph 2 third,
to taterest dug; fourth, 10 principnl duc, and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atiributable to the Property which
may attain priority over this Security Instrument, and leaschold payments or ground rents, ifarty. Borrower shall pay thesc obligations
in the manner provided in paragraph 2, or if nof paid in that manner, Borrower shall pay them on time dircctly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. IT Borrower makes these
payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower. (a) agrees inwriting
1o the payment of the obligation securcd by the lien ina manner acceplable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, lcgal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien,
or (¢) secutes from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Sceurity Insirument. IT
Lender determines that any part of the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender
may give Borrower a noticc identifying the lien. Borrower shall satisfy the lien or take otic o more of the actions sct forth above within
10 days of the giving of notice.
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S. Hazurd or Property Invurunce. Borrower shall keep the improvements now existing or hereafter erected on the Property

, insured agninst loss by fire, hasneds included within the term 'extended coverage’™ and any other hazards, including floods or

¥
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flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods that Lender
tequires. The insurance carrice providing the insurance shull be chosen by Borrower subject to Leiwder’s approval which shall not
be unreasonably withheld. If Botrower fails to maintnin coveruge described above, Lender may, a1 Lender's option, obtin coverage

* 1o protect Lendet's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shiatl be acceptable 1o Lender and shall include o standard mortgage clause. Lender shall

.+ have the right 1o hold the policies and renewals. If Lender requircs, Borrower shall promptly give lo Lender all receipts of puid

pretmiums and rencwal notices. In the event of loss, Borrower shall give prompt tiolice to the insurance currier and Lender Lender
may make proof of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceedsshail beapplied torestorationor repair of the Property
daimaged, if the restoration or repair is cconomicatly feasible und Lender's sceurity is not lessened. 1T the restoration or repair is not
ecoromically fensible or Lendet's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument whelher or not thendue, with any excess paid 1o Borrower. [[Borrower abandons the Property, or docs not answer
within 30 days s notice from Lender thar the insurance carricr has offered to settle o claim, then Lender may collect the insurance
proceeds. Lender may ure the proceeds Lo repair or restore the Propetty or to pay sutns secured by this Security Instrument, whether
or not then duc. The 0Ga prriod will begin when the notice is given.

Unless Lender and Boriorsst otherwise agree in writing, any application of proceeds to principill shall not extend or postpone
the due date of the monthly payieene: referred to in puengraphs | and 2 or change the amount of the paymems. T under puragraph
21 the Property is noquited by Lendar, Barrower's right to any insurance policics nnd proceeds resulting from damage to the Property
prior to the acquisition shall pass 10 Lendss to the extent of the sums secured by thix Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenansc ad Pratection of the Property; Borrower's Loun Application; Leascholdy,
Borrower shall occupy. estublish, and use the Praverty as Borrower's principal residence within sixty doys after the execution of this
Security Instrument and shall continue to occupy taeraperty ns Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, vaich consent shall not be unreasonubly withheld, or utless extenuating
circumstances exist which arc bevond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waslc on the Property. Boreower shall be in default it any forfeiture action or proceeding, whether
civilorcriminal, tsbegun that in Lender's good faith judgment cou'a tzsult in forfeiture of the Property or otherwise materially impair
the lien crented by this Security Instrument o Lender's security interrst. Borrower may cure such adefault and reinstate, as provided
in paragraph 18, by causing the action or proceeding tobe dismissed witiuwrling that, in Lender's good faithdetermination, precludes
forfoiture of the Barrower's interest in (he Property or other materiat imprirriont of the lien created by this Securny Instrument or
Lender's sccurity interest. Borrower shail also be in default if Borrower, deiing the loan application process, gave materinlly false
or innccurate information or statements (o Lender (or fniled to provide Lender witn any materinl information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerniiiz-Sorrower’s occupancy of the Property as a
principal residence. [fthis Security Instrumentisona leaschold, Borrower shall comply itk alliheprovisions of the lease. 1f Borrower
acquires [ce title to the Property, the Ieaschold and the fee title shall not merge unless Ledwicr grees to the merger in writing.

7. Protection of Lender®y Rights in the Property, I Borrower fils to perform the covenatts and agreements contained in this
Security Instrument, ot there is a legal proceeding thut may significantly affect Lender’s rights in the Pioperty (such as a proceeding
in bankruptcy, probate, for condemnation of forfeiture or to enforce Inws or regulations), then Lenaer rivydo and pay for whatever
is nccessary to prolect the valuc of the Property and Lender's rights in the Property. Lender's nctions riaviclude paying any sums
secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable atioineys' fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not 'wvz Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the date of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the mortgage
insurance covernge required by Lender lapses or coases 10 be in effect, Borrower shait pay the premiums required (o obtain coverage
substantially equivalent lo the mortgage insurance previously in cffect, at a cost substantially cquivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurcr approved by Lender. If subsiantinlly cquivalent
mortgage insurance coverage is nol available, Borrower shall pay to Lender cack month a sum cqual to oncstwelfth of the yearly
mortgage insurance premium being paid by Barrower whenthe insurancecoverage lapsed orceased tobe in offect. Lender will accept,
use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, af
the option of Lender, if mortgage insurance covernge (in the amount and for the petiod that Lender requires) provided by an insurer

/
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain monigage
insurance in ¢ffect. or to provide o loss reserve, until the requirement for mortgage insurance ends in accordance with any weitten
agreement between Borrower and Lender or applicable law.

9. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice a the 1ime of or prior 10 an inspection specifying rensonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for dumages, dircet or conscquential, in conhection wilh any
condemnation or other tiking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

Inthceventof atotal taking of the Property, the procceds shall be applied to the sums secured by this Sccurity Instrument, swhether
or not then due, with any excess paid to Borrower. [n the event of o purtinl taking of the Property in which the fair market valuc of
the Property immediately before the tnking is equal to or greater than the nmount of the sums secured by this Security Instrumenl
immedintcly before the taking, unless Borrower and Lender othenwvise agree in wriling, the sums sccured by this Security Instnument
shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured
immediately befors the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. 1::the event of a partinl taking of the Property in which the fair market value of the Property immedintely before
the taking is less thun the mnount of the sums sceured immediately before the tuking, uniess Borrower and Lender otherwise agree
in writing or unless appiizab'e law otherwise provides, the proceeds shall be applicd to the sums secuted by this Security Instrument
whether or not the sums are then duc.

([ the Property is abandoncd by Borrower, or i, after notice by Lender to Borrower that the condemnot offers to make in award
or settle a claim for domages. Boriotse: fails to respond to Lender within 30 dnys afer the date the notice is given, Lender is authorivzed
to collect and apply the proceeds. ot ity Gption, cither to restoration or repair of the Property or to the sums secured by this Security
{nstrument, whether or not then due.

Unless Lender and Borrower otherwise r.grew in writing, nny application of procecds to principal shall not extend or postpone
the duc datc of the monthly payments referred fo.in paragraphs | and 2 or chunge the amount of such payments.

11, Borrower Not Released; Forbearance 2y-Lender Not w Walver, Extension of 1he time for payment or modification of
amortization of the sums sccured by (his Security lnsioiment granted by Lender to any successor in interest of Borrower shall nol
operate to release the liabitity of the original Borrower or Borrawver's sucessors in interest. Lender shall not be required to commence
procecdings agninst nny successor ininterest of refuse toexicead time for payment or otherwise modify amortization of the sums secured
by this Sccurity [nstrument by reason of any demand made by the original Borrower or Borrower’s successors in intercst. Any
forbearnnce by Lender in excreising nny right or remedy shall ned be o waiver of or preclude the exereise of any right or remedy.

12. Successors unil Assigns Boundi Joint and Several Liubiilly: Un-signers, The covenants and agreements of this Security
Instrutnient shall bind and benefit the successors and assigns of Lendes aad Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and ngreemnents shall be joint and severat. Any Burrowerw~ho co-signs this Security [nstrument but does not
execute the Note: (1) is co-signing this Sceurity [nstrument only to mortgnge, grantaoz convey that Borrower's interest in the Property
under the terms of this Sccurily Instrument; (b) is not personally obligated to pay-<h suttis sccured by this Sceurily Instrument; and
(<) ngrees that Lender nnd nny other Borrower may agree to extend, modify, forbeur oe minke any accommodations with regard to
the terms of this Sccurity [nstrument or the Nole without that Borrower's consent.

13. Loan Charyes. If the loan secured by this Sccurily Instrument is subject to n lawavhuch sels maximum loan charges, and
that law is finally interpreted so that the interest or other foan chiarges collected of to be collegted sn conneetion with the loan exceed
the permitted Jimits, then: () any such loan charge shall be reduced by the amount necessary to sruuse the charge to the permitied
limit, and (b) any sums alrendy collected from Borrower which excecded permitied fimits will be refurded (o Borrower. Lender may
choose to make this refund by reduging the principul owed under the Note or by making u dircel puytnent io Borrower. If 4 tefund
reduces principal, the reduction will be treated s # partinl prepayment without uny prepayment charge wader the Note.

14, Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method The notice shall be directed to the Property Address or any other
address Borrower desighates by notice to Lender Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrutent shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Luw; Severabitity. This Sccurity Instrument shall be governed by federal law and the lnw of the jutisdiction in
which the Property is located. In the event that any provision or clauscof this Security Instrument or Lhe Note conflicts with applicable
law, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to be severable

16, Borrowcer's Copy. Borrower shall be given one conformed copy of the Note and of thiy Security Instrumens.

17, Transfer of the Property or u Beneftclal Interest tn Borrower, [Fall or any part of the Property or any inlerest in it is sold
or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not # hatural person) without Lender’s
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prior written consent, Lender may. at its option, require immediate payment in full of all sums sccured by this Security !nstrument.

However, this optton shall not be cxercised by Lender if exercise is prohibited by federal law as ofthe date of this Security Instrument.

I{ Lender exercises this optiot, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Joss
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relastate, If Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Security [nstrument discontinued atany time prior tothe carticrof: (a) § days (or such other period as applicable law may specify
for reinsiatement) belore sale of the Property pursuant to any power of sale contained in this Security Instrumeni; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions ure that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as il ho acceleration had occurred, (b)Y cures any default of any other covenants or
agrecments; () pavs alt expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
facs; and (d) takes such action as Lender may reasonably requite to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation (¢ pay the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sccurity [nstrument and the obligations sceured hereby shall remain Tully eflective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragriaph 17,

19, Sale of Note; Crhurioe of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity Instrument)
may be sold one or more timws-without prior notice to Borrower. A sale may result in o change in the entity (known as the ' Lonn
Servicer™) that collects monthly zavments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated o site of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with pacagranh 14 above and applicabic law. The notice will staic the name and addecss of the new Loan
Scrvicerand the addeess to which payments stculd be made. The notice will also contain any other information required by applicable
law,

20, Hazardous Substances. Borrower sholl not cause or permit the presence, use, disposal, slorage, o release of any Hazardous
Substancesonor inthe Property. Borrower shatl ut ¢, norallow anyone elsc to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding hwo sentinessshall not apply 1o the presence, use, or storage on the Property of small
quantitics of Hazardous Substances that are generally iccognized to be upproprinte to normal residential uscs and to mainlenance
of the Property.

Botrower shall promptly give Lender wrilten notice ofary investigntion, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the-#raperty and any Hozardous Substuance or Environmental Law of
which Borrower has actual knowledge IfBarrower learns, oris notifica Xy eny governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Properiy is accessary, Borrower shall prompily thke all necessary
remedial actions in accordance with Environmental Law.

As used in this parngraph 20, *"Hazardous Substances' nre those substincer defined as toxic or hazurdous substances by
Environmentai Law and the fotlowing substances: gnsoling, kerosene, other Rumiunbinc or toxic petrofcum products, toxic pesticides
and herbicides, volatile solvents. muterinisconiaining nsbestos or formaldehyde, and vadieactive materinls, As usedin (his paragraph
20, “*Environmentat Law"* means federal laws and laws of the jurisdiction where the Prozerty is located that relite to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensunt and agrec as follovs:

21, Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration follewhig Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragras 17 unless applicable
{aw provides otherwise). The natice shall specify: () the defuult; (b) the action required to cure the dziwalt; (¢) w date, not
less than 30 days from the date the natice is given to Borrower, by which the default must be cured: and (d) that failure to
cure the default on ar before the date specified tn the notice may result fn acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procecding und sale of the Property, The notice shall further inform Borrower of the right
to reinstate ufter nccelcration and the vight to assert in the foreclosure proceeding the non-existence of o defuult or any other
defense of Borrower to acceleration wnd foreclosure, If the default Is not cured on or hefore the date specifled in the notice,
Lender, at jts option, may requive immediate payment in full of alt sums secured hy this Security Instrument without further
demand and may foreclose this Security Instrument by judictal proceeding, Lender shull be entitied to coliect all expenses
Incurred in pursuing the remedics provided in this paragraph 21, including, but not itmited to, rewsonable attorneys’ fees and
coats of title evidence,

22, Release. Upon paviuent of all sums secured by this Seeurity Instrument, Lender shail relense this Security Instrument withowt
charge to Borrower, Borrower shail pay nny recordation costs.

23, Walver of Homestead, Borrower witives all right of hontestend exeption in the Property.

e
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24. Riders to this Security Instrument. ifone ot more riders are executed by Borrower and recorded together with this Security

LOAN #: 601938821

Instrument, the covenants and agreements of ench such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were o part of this Sccurity [nstrument.

{Check applicable box{cs))
7 Adjustable Rate Rider
1 Graduated Payment Rider
[} Ballocon Rider
3 V.A. Rider

23 Coudonunium Rider

{7 Platined Unit Development Rider
] Rate Improvement Rider

£ Other(s) [specify]

) 1-4 Family Rider
3 Biweekly Payment Rider
] Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contitined in this Sccurity [nstrument and in
any rider(s) exccuted by Borrower and recorded with it

Witnesses:

STATE OF gLL1 ()!S

L Uxth

county and state do hcrcb\ certify that  MOH

personally known to me 1o be the snme pergon(s) whose name(s) subscribed to the forcgoing instrumen:, papeargd before me this day
in person, and acknowledged that  \_ 4L

free and voluntary act. for the uscs and purposes thercin set forth.
Given under my hand and olficial scal, this

My Commission Expires:

omcm OEAL'
MARYPATRICE COLLINS

Notary Pulsiic, Sate of Winohs
My Commission Expires 4/23/2001

/0 day of
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10TH  duyof DECEMBER, 1997 and
is incorporater! tnto and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securily Deed
(the **Sceurity Inatirment™) of the sume date given by thie undersigned (the *'Borrower'') to secure Borrower's
Nolcto  STANDRAT TEDRRAL BANK, A FEDERAL BAVINGS BANK

(the **Lender''y of the same date ang egvering the Property deseribed in the Sceunity Instruinent and located at:
200 BROOKSTOR DR
S8CHAUMEURG, IL 80193

The Property includes a unit in, together with an undivided interest in the common elements of, i condominium
praject known ns:  BAR HARBOUR CONDOMINIUMB

(the **Condotminiutn Project’”). (1 the awners associntion or oiner etisy which acts for the Condominium Projecl
(the ‘' Owners Association ) holds titleto property for thebenefit ar usc of is members or sharcholders, the Property
also includes Borrower's interest in (he Owiers Association and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covennnt and agree as follows:

A. Condominium Obligatlons. Borrower shall perform all of Borrower’s obligations usder the Condo-
minium Project’s Constituent Documents. The *'Constituent Documents™ are the: (i) Declariiion or any other
document which creates the Condominium Project; (i) by-laws; (iii} code of regulations; and (iv) other equivalent
documents. Borrower shall promplly pay. when duc, all dues and assessmicnts imposed pursuant to the Constituent
Documents.

B. Huzard Insurance. Solong asthe Owners Association maintains, with a generally accepted insurance
cartier, a "'master’” of “'blanket”” policy on the Condominium Project whicl is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
firc and hazards included within the term *‘extended coveruge, ™ then:

MULTISTATE CONDOMINIUM RIDER .« Single Family - Fanni¢ Mae'Freddie Mac
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(i) Lender waives the provision in Uniform Covenant 2 for themonthly pavment to Lenderof the
yearly premium instaliments for haznrd insurance on the Property, and

(i) Borrower's obligation under Uniform Covenait 5 to maintain hazard insurance coverage on
the Proreity is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
Borrower siut'l give Lender prompt notice of any lapse in required hazard insuringe coverage.

la the event of odis:¢ibution of hazard insurance procecds in licu of restoration or repair following o loss to
the Property, whether (o ‘beunit or to common ¢lements, any procecds pityuble to Borrower are hereby assigned
and shall be paid to Lender frnpplicution to the sums sccured by the Sceurity Instrument, with any excess paid
to Borrower.

C. Public Linbility Insurance. Parrower shall take such aclions as may be reasonable to insure that the
Owners Associntion maintninsa public liegitity insurance policy aceeptable in form, amount, and extent of coverage
to Lender.

D. Condemnation, The proceeds of nny a'varc or ¢laim for dumages. direct or consequentini, piyable fo
Borrower in cottnection with niy condemnation or giher tuking of all or any part of the Property. whether of the
unit ot of the common elements, or any conveyatiee tn lizi of condemnation, are hereby assigned and shall be puid
to Lender. Such proceeds shall be upplicd by Lender to (e sims secured by the Security Instrument as provided
in Uniform Covenant 16,

E. Lender's Privr Consent. Borrower shall nol, except after notice i Lenderand with Lender s prior wrilien
consent, cither partition or subdivide the Property or consent lo:

(i) theabandonment orterminntion ol'the Condominium Proje:t, exceptfor nbandonment or tertnination
required by law in the case of substantial destruction by fire or other casunlty v in the case of o tuking by
condemnation or eminent dotinin,

(i1} any amendmett to nny provision of the Constituent Documents if the provision is for the express
benefit of Lender.

(iii) termination of profcssional management and assumption of sclf-manngement of the Owiers
Associntion, or

(iv) any nction which wonld have the effectof rendering the publicliability insurancecoverage maintained
by the Owners Associntion unnceepinble to Lender.

F. Remedies. IfBorrower does not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additiona! debt of Borrower secured

MULTISTATE CONDOMINIUM RIDER - Single Family - Fumnie Mae Freddie Mus
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by the Security lustrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
intercst from the date of disbursemen) at the Note rate and shall be payable, with interest, upon hotice from Lender

to Borrower requesting payment.

By Siavcs Petow, Borroweraccepts and agrees to theicrms and provisions contained in this Condominium Rider.

/1
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MONAMMAD IXRAMUDDIN
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitment
Schedule C

L2}

\‘ [
by

r*}a No.: AC11338B6

LEGAL DESCRIPTION;

UNIT NUMBER 2~12-R-D-2 AT WILLOW POND AT BAR HARBOUR CONDOMINIUMS AS
DELINEATED ON THE SURVEY OF A PORTION OF THE FOLLOWING DESCRIBED PROPERTY:

WILLOW POND AT PAR HARBOUR, BEING A SUBDIVISION IN THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAM, 'IN THE VILLAGE OF SCHAUMBURG, COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY AMEXJCAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS
TRUSTEE UNDER TRUST AGRUEMENT DATED AUGUST 4, 1986 AND KNOWN AS TRUST
NUMBER 068928-06, RECORDER IN THE OFFICE QF THE RECORDER OF DEEDS, COOK
COUNTY, ILLINOIS ON DECEMBER 4, 1987 AS DOCUMENT NUMBER 87643830 TOGETHER
WITH THE UNDIVIDED PERCENTAGE INTEREST OF THE COMMON ELEMENTS APPURTENANT
TD SAID UNIT AS SET FORTH IN CAID DECLARATION, AS AMENDED FROM TIME TO
TIME, EXCEPTING THE UNITS AS DEFINED AND SET FORTH IN THE DECLARATION AND
SURVEY, AS AMENDED FROM TIME TO TI¥e, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WITH THE AMENCED DECLARATION AS SAME ARE FILED OF
RECORD IN COOK COUNTY, ILLINOILS.

N ATAY?
AN D44 Il

052.2C6L6
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