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ESCROWICLOSING ¥~ 4223179 »
MORTGAGE
{Line of Credit)

THIS MORTGAGE, dnted December 5th 1397 is between
WILLIAM J MCCLELLAND III, AxSKEARATZKR MAM AN UNMARRIED MAN

residing at

1340 N DEARBORN # 8.8, CHICAGO, IL 60610-

_the person or persons signing as "Morigagor(s)” below and hereinafter referred in as "we™ or "us” and ’
AMERICA'S WHOLESALE LENDER g
with an acklress al . N
155 NORTH LAKE AVENUE, PASADENA, CA 91109 *
and heretnafter referrad 1o s "you" or the *Motigagee.” "S

\

MORTGAGED PREMISES: In consideration of the loan hercinafter described, we hersovamorigage, grant and conveyl 1
yau the premises located at: 1340 N DEARBORN # 8-B,CHICAGD XN

Street, Mumicipality

COOK Minois  60610- (he "Premises").
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LOAN #: 5478016
and fucther described as:

UNIT 8-B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN"2#88 NORTH DEARBORN CONDOMINIUM AS OELINEATED AND OEFINED IN
THE OECLARATION RECORDED AS DOCUMENT NO, 24984139, IN SECTION 4, TOWNSHIP
%EL?SS}.E RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.

TAX '1D#17-04.217-068- 1035\
*1340 -

iy

Parcel ID #:

The Premises includes an cuildings, fixtures and other improvements now or in the future on the Premises and all rights and
interests which derive from o orvnership, use ot possession of the Premises and all appurtenances therelo,

LOAN: The Mortgage will secure yourioan in the principal amount of $ 12,750, 00 ot so much thereof as may be
advanced and readvanced from time w-aoe o

WILLIAM J MCCLELLAND III

the Borrower(s) under the tome Equity Crecit line Agreement and Disclosure Statement (the "Notwe™) dated
December 5, 1997 | plus interest and costs, fal® churges and all other charges related 1o the Joan, alt of which sums are
repayabie according to the Note. This Morigage will also secure tae performance of all of the promises and agreements made by us
and each Borrower and Co-Signer in the Note, il of our pronases and agreements in this Martgage. any extensjons, renewals,
amendments, supplements and other moditications of the Nole, wxi any. amounts advanced by you under the terms of the section
of this Mortgage cntitled “Our Authority To You." Loans under the No‘e may be made, repaid and remude from time to time in
accordance with the terms of the Note and subject ta the Credit Limit ser forth Lithe Note.

'OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal righe 'o tiorigage the Premises to you.

BORROWER'S IMPORTANT OBLIGATIONS:

(2) TAXES: We will puy all real estate 1axes, assessments, water charges and sewer rents refiting to the Premises when they
become due. We will not claim any credit on, or make deduction from, the loan under the NutedorGimse we pay these taxes and
charges. We will provide you with proaf of payment upon request,

(b) MAINTENANCE: We wili maintain the building(s) on the Premises in good condition. We wil! noi mike nutjor changes
in the building(s) except for normal repairs. We will not tear down any of the building(s) on the Premises without first getting your
consent. We will not use the Premises illegally. [f this Mortgage is on a unit ip a condominium or a planned unit development, we
shall perform all of our obligations under the declaration or covenants creating or governing the condominium  or planned unit
development, the by-laws and regulations of the condominium or planned unit development and constituent documents.

L]
(c) INSURANCE: We will keep the building(s) on the Premises insured at ali times against loss by fire. Nlood and any other -

hazards you may specify. We may choose the insurance company, but our choice is subject to your reasonable approval. The
policies must be for ot least the amounts and the time periods that you specify. We will deliver (o you upon your request the
policies or other proof of the insurance. The policies must name you as "morigagee” and “loss-payee” so that you will receive
payment on all insurance claims, to the extent of yorr interest under this Morigage, before we do. The insurance policies must also
provide that you be given not less than 10 days prior written notice of any cancellation or reduction in coverage, for any reason.
Upon request, we shall deliver the policies, certificates ot other evidence of insurance 1o you. in the event of loss or damage to the
Premises, we will immediatcly notify you in writing and file a proof of joss with the insurer. You may file a proof of loss on our

@HELOC - 1L Morigage
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LOAN #: 5478016
behalf if wo fall or refuse 1o do so. You may also sign our name to any check, draft or other order for the payment of insurance
proceeds in the event of loss or damage to the Premises. If you receive payment of a claim, you wil) have the right 1o choose (o use
the motey either to repair the Premises or o reduce the wnount awing on the Note,

(dy CONDEMNATION: We nssign to you the proceeds of any nward or claim for damages, dicect or consequential, in
connection with any condemnation or other taking of the Premises, or part thereof, or for conveyance in tieu of condemnntion, all
of which shall be poid lo you, subject w the ieems of any Prior Mortgage,

(e) SECURITY INTEREST: We will join with you in signing and flling documenis and, nt our expense, in doing whatever
you bolfieve is necessary to perfect and conlinue the petfection of your tien and security interest in the Premises.

() OUR AUTHORITY TO YOU: If we fail to perform our abligations under this Mortgage, you may. if you choose,
perform our oblisations and pay such costy and expenses. You will add the amounis you advance to the sums owing on the Note,
on which you will clarge interest al the Interest rate set forth in the Note. If, for example, we full to honor our promises 10
maintain insurance in Ctlrct, or to pay tiling fees, taxes or the costs necessary (o keep the Preatises in good condition und repair or
to perform any of owr offergreements with you, you mny, i you choose, advance any sy 1o sutisy any of our agréemens with
you and charge us interest iarzh advances at the Interest rate set forth in the Note. This Morigage secures all such advances.
Your payments on our behmlf wilt var cute our faliure to perform our promises in this Mortgage. Any replucement insurance thin
you oblain 1o cover [oss or dutages o the Premises may be limited to the amount owing on the Note plus the amount of any Prior

Murtgages.

{(8) PRIOR MORTGAGE: If the proviiions of this paragraph are completed, this Mortgage is subject and subordinme to a

Erior mottgage dated 12/05/98 aixd given by us to
OUNTRYWIDE HOME LOANS .
as mortgagee, in the original amount of $ 63,750, 05 (the "Prior Mortgage™). We shall not inetense, amend or modidy

the Prior Mortgage without your prior writien consent and shull upon receipt of any written notice from the holder of the Prior
Mortgage promptly dellver a copy of such notice 1o you. We-abuil pay and perform all of our obligations under the Prior Morigage
as aixt when required under the Prior Mongage.

() HAZARDOUS SUBSTANCES: We shall not cavse or peipit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Premises. We shall not do, nor allow siiyone ebse 10 do, anything affecting the Premises thit is
in violatlon of any Environmentul {aw. The first sentence of this patagraph <nallinot apply to tie presence. use, or sturage on the

. Premises of siall quanthies of Hazardous Substances that are generally recognized t be approprinte 1o normal residentiol uses ang

to maintenance of the Premises. As used in this paragraph, “"Huzardous Substsnces® ore those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerenepe, other Mummable or toxic petroleum

.products, toxic pesticides and herbicides, velatile solvents, materials conining asbestos, or formaldehyde, and  radioactive

materiais. As used in this paragraph, “Environtmental Law" means federal laws and laws ol jae insisdiction where the Premises are
located that relate (o health, safety or environmental protection,

(i) SALE OF PREMISES: We will not sell, iransfer ownership of, mortgage or otherwise ‘¢iszase of our interest in the
Premises, in whole or in part, or permit any other lien or claim agains! the Premises without your prior webien consent.

(1) INSPECTION: We will permil you to inspect the Premises a1 any reasonable tlime.

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotinted or assigned by you without releasing us or the Premises.
You may add or release any person or property obligated under the Note and this Mortgage without fosing your rights in the

Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure period if required by
pplicabie law, if any event or condition described in Paragraph 12.A. of the Note occurs, you may forecluse upon this Morigage.
This means that you may arrange for the Premises to be sold, as provided by luw, in order 1o puay off what we owe on the Note and
under this Mortgage. If the money you receive from the sale is not enough 1o pay off what we owe you, we will sill owe you the
difference which you may seek to collect from us in accordance with applicable law. In addition, you may. in accordance with
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LOAN #: 5478016
applicable law. (i) enter on and take possession of the Premises: (i) collect the rental payments, including over-due rental
puytments, direcily from tenants; (iii) manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rate
set forth in the Note wil! continue betore and afier o default, entry of & judgment and foreclosure. In addition, you shall be entitled
to collect all reasonable fees and costs actually incurred by you in proceeding to foreclosure, including, but not limited 1o,
reasonable attorneys’ fees and costs of documentary ¢vidence, abstracts and title reports.

ASSIQNMENT OF RENTS: APPOINTMENT OF RECEIVER: As additiona! security, we assign to you the rents of the Premises,
You or & receiver appainted by the courts shall be entitled to enter upon, take possession of and manuge the Premises and collect
the rents of the Premises including those past due.

WAIVERS: ‘To the extent permitted by applicable lnw. we waive and release any error or defects in proceedings to enforce this
Mortgage and herchy. waive the benefit of any present or future laws providing for stay of execution, extension of time, exemption
from attachrent, vy snd sale and homestead exemption.

BINDING EFFECT: Eacto¢ us shall be fully responsible for all of the promises and agreements in this Morigage. Untii the Note
has been pald in fult and your obligation to make further advances under the Note has heen terminmted. the provisions of this
Mortgage will be binding on s, Gur Jegal representatives, our heirs and all future owners of the Premises. This Mortgage is for
your benefit and for the benefit ¢f «nvone to whom you may nssign it. Upon payment in full of all amounts owing to you under
the Note and this Mortgage. and provided any obligation to make further advances under the Note has terminated, this Mortgage
and your rights in the Premises sha!l emd

NOTICE: Except for any notice required under apnlicable law to be given in another manner, (a) any notice to us pravided for in
this Morigage shall be given by delivering it or by xniling such notice by regular first clusy mail addressed to us at the last address
appeating In your records or ot such other address ss.ter may designate by notice to you as provided herein, and (b any notice to
you shall be given by certified mail, return receipt requested, to your address al

AMERICA'S WHOLESALE LENOER
155 NORTH LAKE AVENUE, PASADENA, CA 91105
or 1o such other address as you may designate by notice 1o us. A%y notice provided for in this Mortgage shall be deemed 1o have
been given to us of you when given in the manner designated hereis.

RELEASE: Upon payment of all sums secured by this Mortgage and provided vour obligation to make further advances under the
Note has terminated, you shall discharge this Mortgage without charge to us and thall pay any fees for recording of n satisfuction
of this Mortgnge.

GENERAL: You can walve o delay entorcing any of your rights under this Morigage ~itheut Josing them. Any waiver by you of

.any provisions of this Mortgage will not be a waiver of that or any other provision on any ollier nccasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Morigage constitutes a security agreeraent with respect 1o sl fixtures
and other porsonnl property in which you are granted n security [nterest hereunder, ad you sapi fave all of the rights and
remedies of 8 secured party under the Uniform Commercinl Coxde as enacted In the state whereabe droperty is situated (the
“Uniform Commercinl Code™). The recording of this Morignge in the real estate records of the colaty vhere the property is
located <hall also operate from the time of recording as & fAxture Nling In accordance with Sections %313 and 9402 of the

Uniform Commercinl Codle. .

@ MRLOC - 1. Mongage
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LOAN #: 5478016

1 THIS MORTGAGE has been signed by each of us under seal on the date first above written.

il )
.-mr (SEAL)

W J MCCLELLAND 111

Sealed and delivered in the presence of;

.H WITNESS:

Murtgagor: m

g (SEAL)
Bi- Mongegor:

E /. (SEAL)
"3 Mortgagor:

A

R , (SEAL)
Mot gasor:

]

: STATE OF ILLINOIS, s County ss:
{ e etia e Y . a Notary Public in aad for said county and state do hereby certify that
_;p M/M —J-A——.W _ﬁ_'_hé‘. —-‘Al MM—‘.“-&._.‘LLM-)M [
i _______ . personally kKnown o e i be the sane pmon(sj whose nann( s)
r _stibscribed to the foregoing mslrumuu appcared before me this day in person, amd acknowledged that he

. signed and delivered the said instruinent as free and volu uury act, for the uses and purposes thersuset forth.

;; Given under my hand and oﬂuml seal, this _. a7 dayof _Ldrbenddd o Lo A

i My Commission Expires: :2/.4,:;@:1._ Cé;_c P M 2 S

i Y : pire "‘/ OFFICIAL SEAL

Myean Goanaet

i . Natary £utve S sf Mo

e This Instrument was prepared by: My Commicion Fae aprd 730 2001

':“ .. .
A}

] '
"‘ t
k.

Nt

Ry
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WHEN RECOP.’QED MAIL TO: SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HC'4E LOANS INC.
MSN SV-70 / GOCUMENT
CONTROL. DEPY
P.O. BOX 10260

VAN NUYS, CA 91410-U266 Prepared %‘F:
J. BASSE
LOAN #: 5478016 AMERICA'S WHOLESALE LENDER
ESCROW/CLOSING #: 2443 WARRENVILLE ROAD, STE.150
4233179 LISLE oy

CONDOMINIUM-RIDER

THIS CONDOMINIUM RIDER is made this 5th day’af December , 1997, and
is incorporated into and shall be deemed to amend and suppleirent the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same datz given by the undersigned

MULTISTATE CONDOMINIUM RIDER - Single Family - Funnie Mue/Freddie Mac UNIFORW INSTRUMENT

oo"” weoh CHL {11/96) vup Moumam-“::u::‘-mun:n.ml "uml -
*23991%* *00547801600000RO0A0*
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LOAN #: 5478016

————— B T PR S U

"B rruwt.r 0 sc‘.;lrc Borrower's Nole Iu
SR A R
(the "Leivder”) of the same date and covering the Property described in the Security

Instrument-and tocated gy
540°N. oEARBORN g 8-B
& ?gAeo“’ 80615

The Property includes a uit in, together with an undivided interest in the common elements
of, a condominium project Kaown as:

[Property Addrews)

|Namw of Comdominiom Project]

(the "Condominium Project™). I the owners association or other entity which acts for the
Condominium Project (the "Ownels Arsociation™) holds title to property for the benefit or use
of its members or sharcholders, the Peoperty nlso includes Borrower's inlerest in the Owners
Association and the uses, proceeds and benetits of Borrowet's interest.

CONDOMINIUM COVENANTS, In additior to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthe: covenant and agree as follows:

A, Condominium Obligations. Borrower shu'i nerform all of Borrower's obligations
under the Condominium Project’s Constituent Dogcurvents. The “Constituent Documents” are
the: (i) Declaration or any other document which crestes ‘the Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivaléns, documents. Borrower shall
?)romptly pay. when due, all dues and assessments imposed sursuant to the Constituent

ocuments.

B. Hazard Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier,a "master” or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the humrds Lender requires, including fire and hazards ifneiuded within
the term "extended caverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property, and

Form 3140 9/%0
&R, 8 e CUL 1190) Page 2014 i

ZSSLEGLS




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

LOAN #: 5478016

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

Beerower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a 40e to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid (o Lender for application 1o the
sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liahthcy Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Assozigtion maintains a public liability insurance poticy acceptable in
form, amount, and extent oi coverage to Lender.

D. Condemmnation. The proceeds of any award or claim for damages, direct or
consequential, payable to  Borrawer in connection with any condemnation or other taking of
alt or any part of the Property, whethe: of the unit or of the common elements, or for any
conveyance in lieu of condemnation, ure hereby assigned and shall be paid 1o Lender. Such
proceeds shall be applied by Lender t¢ the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower siil_not, except after natice to Lender and with
Lender's prior written consent, either purtition o sabdivide the Property ot consent to:

(i} the abandonment or termination o e Condominium Project, eacept for
abandonment or termination required by law in the ise of substantial destruction by fire or
other cusualty ot in the case of a taking by condemnntion ol eminent domain;

(ii) any amendment 1o any provision of the Constiivént Documents if the provision is
for the express benefit of Lender,

(i1}) termination of professional managemen! and assum;tion of self-management of
the Owners  Association; or

(iv) any action which would have the effect of rendering the-public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies, If Borrower does not pay condominium dues and assessients when due,
then Lender may pay them. Any amounts disbursed by Lender under this' paragraph F shali
become additional debt of Borrower secured by the Security Instrument. Unless Sorrower and
Lender agree to other terms of payment, these amourits shall bear interest from the date of
disbursement at the Note rate and shall be pnyable, with interest, upon natice from Lender to
Borrower requesting payment.

Form 140 990
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.
{Seah
- Borrower
:\;‘ o {Seal)
£ ‘ ’ o o - Rarrawer
i
'-
4 . ( ) _ _ (Seab)
X - Borrower
{Scal)
‘\' - Burrower
i
&
T {Space Below This Line Reserved fur Acknowledymwa! _ —
a Q-au oon CHL (11/96) Pege dat 4 Form 3id0 990
1
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